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Ne ONCE Gras 


INSTITUTIONAL OWNERSHIP OF, AND 
DIVERS LETCALION BY; SECURITIES DEALERS 


NON-RESIDENT OWNERSHIP 
RESTRICTIONS 


HEARING 
LU ao ee. 


FILING AND DISTRIBUTION OF SUBMISSIONS 


Notice was eiven.at. pave 323A Of the Bulletin for 
the week ended 21 May 1982 that the Ontario Securities 


Commission proposes to hold a hearing on the issues of: 


Institutional Ownership; 
Diversuercat.Lon: Jand 
Non-Resident Ownership Restrictions. 


Interested parties were invited to make written 
SUBMISSIONS to’ the Secretary to Ehe Commission by no 
later than Wednesday 30 June 19382 and to provide one 
copy of such ‘submissions toa list of “addressees 
aDpeamines at. pages 325A = 327 A, lt would be 
appreciated if anyone making such a submission also 
DroOvade 4 “copy tox 


TCM Rep ist Tedt Oli Po Cur homes. 


Ministry. of Consumer and Corporate Affairs, 


Government of the Yukon Territory, 
PROP weBOR 27 035 

Whibeborse, Yukon. feérra tony 

YLA 2C6 


The Registrar of Deeds, Companies & 
Sectiraties, Department Or Vustice 
Government of Newfoundland, 

Pope Onis O xa a 0), 

Courederat von, buildin e., 

St. John’s, Newfoundland 


AVS SS] 
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CURRENT PROCEEDINGS 
BEFORE 


ONTARIO SECURLTLES COMMISS EON 


THURSDAY GRANDMA LEE'S INC. 
JUNE 3, 1982 BA ia Se ee 
Oe 30 ASM 
THURSDAY ANNE L. DESMARTEAUX 
JUNE 10, 1982 34 80d 
Lie FO As Mie 
FRIDAY ENERGY & PRECIOUS METALS INC. 
JUNE «hig 1982 a 2S -e—l2ae 
10300) A.M OSC STAFF - RONALD ROGERS 
MONDAY 


JUNE 14, 1982 


10:00 A.M. INTERNATIONAL CHEMALLOY CORP. 

3:00 P.M. MARC JAY INVESTMENTS INC. 
TUESDAY PCL/SKLAR VALUATION HEARING 
JUNE 15, 1982 

10:30 A.M. OSC STAFF - HARRY MALCOLMSON 


CHARLES SALTER 
GARY CURRAN 
MICHAEL LANG 


THURSDAY TRELOGY RESOURCES LTD. 
JUNE: Dies 1082 Ss. 99 
OSC STAFF - RICHARD LOCOCO 


MONDAY THE COMMODUTY FUTURES, “AGT.” AND? IN THE MATTER 
JUNE “28.  Po82 OF THE SECURE TES ACT. AND ONO THE MATTER “OF 
Aen OO ied carat THE TORONTO STOCK EXCHANGE AND IN THE MATTER 


OF THE TORONTO” EQUITY FUTURES CONTRACT, 


ALUN, SHDN WE 
UND 2 iar 
Geese yA Cr. 


WEDNESDAY 
JUNE 30. 1k9 8.2 
993.0 oA 
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CURRENT PROCEEDINGS 


\ MON - FRI 
THGY 12-167 82 
102 00GA.M. 


COURT ROOM 19 
COURT HOUSE 


UNTV ERS DLTY: AV.Es 


TORONTO 


THURSDAY 


ey 22541982 


THURSDAY 
SPST es Oye 1982 
Re 2S 0s te aM: 


DATE. TO) + BE 
ANNOUNCED 


4/June/32 


PAGE 2 


IN THE MATTER 
HES MAT TER LOE 
IN THE MATTER 
INS TLETUT LONALG 
ENDUST RY 


OF THE SECURITIES ACT. “AND VIN 
CONDITIONS OF REGISTRATION AND 
OF DIVERSIFICATION AN 
OWNERSILDP “OF VIHE SECURE TEES 


CANADA TUNGSTEN MINING CORPORATION LIMITED 
Sao 7 o 


MARPEP PUBLISHING “LTD. 
Seo eo er SAN 
Sorta S800 (Creo As 

M. LANG / H. MALCOLMSON 


SIGNUM COMMUNICATIONS INC. 


DEAGIS AUBERTA SLIDG BT AL = 
cee ee 
PANE STUART “THOM. 0.C. 
ROBERT T. MORGAN 
EDGAR S. MILES 
HARRY S. BRAY 
HENRY J. KNOWLES 
Oso ee ee VOURRAN 
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NOTICE 


Request 


Role and Importance 


in response 
comments as 
Importance 

received written 


it Ontario, “ine 
comments from the 
Altred Bunting & Co.” Lamited 
Association of Professional 
Campbell, Godfrey & Lewtas 
Clarkson Gordon 


for Comments 
The Ontario Securities 


to. the. Notice published Wari) oO. 
to The Ontario Sécuriries 
Ontarire SecurLeres 
following: 


Engineers 


SY) AEG) 
Commission's 


in Ontario 


—— 


1982 requesting 
and 
Commission has 


Commission's Role 


SrsOntarrda 


du Quebec 


Of Canara 


Commission des valeurs mobileres 
Edward J. Wwartzer 

Evasona Co, 

Hector M. Chisholm & Co. Limited 
Investment Dealers Association 
I. Dodge 8. Go, Lids 


Midland Doherty Limited 

Osler, Hoskin & Harcourt 
Pade A oer Olt 

Smith, Lyons, Torrance, 

The Broker-Dealers' 


The Ganadian Lnsticuce 

The Institute of Charteren Accountants 
The Investment Funds Inetitute of 

The Toronto Stock Exchenge 


Thorne Riddell 
Mowche Iwo Ss) i Col, 


avert laple tor.the 


DoD, Yorge 


The comments 
Companies 


are 
Divison. 


4/June/82 


Stevenson 
KAS Goctacion of Ontario 
Of Ghvain tee dseACco munitan es 


pu Dili on 
Sireertr: 


& Mayer 


of Ontario 
Canada 


the 2nd Floor; 


335k 


STUDY OF IMPACT ON SECURITIES MARKETS OF ADVANCE 
NOTIFICATION OF PROPOSED GOVERNMENT ANNOUNCEMENTS 


At about 8:00 p.m. Eastern Daylight Savings Time 
(EDST) on Monday, May 31, 1982, the Honourable Mare 
Lalonde, Federal Minister of Energy, Mines and 
Resources, made an announcement in the House of Commons 
at Ottawa concerning changes in the National Energy 
Polwoy. The fact that this announcement was to be made 
had been transmitted over the Reuters' News Wire 
Service al Jes pam, EDST{° on Friday May. 251. 1962); 
with a Similar announcement following at 3:14 p.m. “EDST 
the same day on the Dow Jones financial news wire 
services the Commission is informed’ that there appeatis 
to be a direct relationship between these events and 
the «raise and ‘fall in the prices, and, the numbers of 
energy related company shares traded) -on tne -Toromte 
Stock ehxchialnve. 


The timely disclosure policy adopted by the 
Toronto Stock Exchange and the Commission and the 
material change requirements found in the Ontario 
Sscurittes Act alm at providing “investors with facts 
upon which to base investment decisions. For the due 
administration of the Securities Act the Commission has 
ordered Les stait to conduct “an investigation Immo “tite 
circumstances leading to and following the advance 
HotlEieatton of the proposed announcement “with 4 view 
to formulating guidelines which might avoid undesirable 
speculation. 


£/ Sune / 82 334A 
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DIS PAAI@e” hittin : TORRD GHGs 


[Nv THhe MATTERWOF) THES SECURITIES ACT, 
R.S.0.1980, CHAPTER 466 


AND 


IN THE MATTER OF THOMSON NEWSPAPERS LIMITED 


ORDER 
(Sec two neal 17/ (20 Cajiei) ) 


UPON thesapplicationa receivedtaApril 691982 and 
perfected on April 22, 1982, of THOMSON NEWSPAPERS 
LETTE DeGethe wuelsou ens jygcal company, incorporated “under the 
laws of Ontario, to the-OntariorSecurities Commission 
(ghee WGonmlscion ):spursiant. to Section Ul7/(2) Ca) (iil) oF 
Bheroecunities ActiaksS.01.0900,0C.466 (thet Act*) and 
ROdtiGyged 24 ois 


AND UPON the Issuer having: 


a) represented that none lef ;the directors »and senior 
officers of, its subsidiaries and ‘affiliates 
excepting those subsidiaries and affiliates bis Gea 
in paragraph (c) below, in the ordinary course 
receives knowledge of material facts or material 
changes with respect to the Issuer prior to general 
disehosure ot fsueh haces ~or schanges ; 


b ) undertaken to maintain a continwing review of the 
factst upon which this application is predicated and 
to advise the Commission promptly of any relevant 
change therein; and, 


es) identified. the following major subsidiaries and 
are t A ea Geise 


The Woodbridge Company Limited 


Canadian Newspapers Company Limited 
Thomson Newspapers [nce 
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AND UPON the Commission pursuant to Section 6 of 
the Act having assigned to me the power to make an order 
under Sect iom VE C7 Ca) wor tie pcs 


AND UPON being satisfied in reliance upon the above 
representation and undertaking that there is adequate 
JuUsCLiteation “Lor so soins, 


LT 1S ORDEREDl Pursuant to Section 11762) Ca) Cit) ct 
the Acti thate tie, directors and seanior officers of (the 
subsidiaries and affiliates of the Issuer excepting 
those directors and senior officers: 


Ee of thevsabsidiarieas*tand affiliates Listed in 
paragraph (c) above; 


Cee who.do or will reteive, in the’ ordinatfy course, 
knowledge of material facts or material changes 
with respect to the Issuer prior to general 
disclosure of such facts or changes; 


GRLT) who are or wilbobe idirecbdore cr @eénior officers 
of any person or company that represents 10% or 
more of the consolidated assets or 10% or more 
of the consolidated sales and operating revenues 
ob the isswers tor 


(aA-9)) whorare tor will he @lso Pistiders' of the Issuer 
by Virtue of Seetions eel Olt) 62) cor ite oe 
thersAce: 


be and hereby are exempted from the reporting 
requirements of Section 1.002 fot the lAceuwmirh respect ts 
transactions in securtties of the Issuer. 


25th May, 1982. 


hohe 2. Wiew boar] | 
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Na 


IN THE MATTER OF THE SECURITIES ACT, 
Rw. 0% 9SO, mCHAPTER 466 


AND 


IN THE MATTER OF NOVA, AN ALBERTA CORPORATION 


ORDER 
CSections hi7i2) Ca Ci» 


UPON the application, received May 25), 1S 6, 
of NOVA, AN ALBERTA CORPORATION (the PLS Suer ei. a 
company incorporated under the laws of Alberta ° 
Co the Ontario Securities, Commission (the 
onmission \ypursiiant to Section)! .(2).Ca iio or 
the yoecurtties (Act RS .0. 1980, ice 466.) Cane 
BACrty its 


AND UPON the Commission, pursuant to Section 
KOE Ihe TAGcu, shaving assitemed, tel mes the power to 
make sieh an Order: 


AND UPON being satisfied in the circumstances 
Of this particular case that there is adequate 
Ops Gieie atone or =S.0. 'do ime: 


Lt TS ORDERED pursuant for Sectaom) las) 
GaniGia.) Sot thie Act (that. the insidere of 8 thie: leeuer 
be and hereby are exempted from the ep o GE Ln 
Reqwiecements: of. Sec tdon i024 ofe thie. Aer wiktn 
Respect Ly “Ne Bcquisttion, Of SGectiritties of ‘the 
Issuer through the Dividend Reinvestment and Share 
Burenase Plan Gone s Plan”) provided tliat: 


ive Rach “insider shal file (by Marche st. ot seach 
year a report. im the form presicribed biy 
Wece ton LOZ Or. sce Wet. das closes Chee mne a 17 
increase not previously reported in the 
holdings of such insider of jsecurities 
through the Plan during the twelve month 
period ending December 3lst preceding such 


‘ date; and 


47 June/ $2 346B 


Ls If any insider should dispose of securities 
acquired through the Plan prior to reporting 
the acquisition thereof, such insider shall 
file a report in actordance with Section 102 
of the Act disclosing therein both’ the 
acquisition and disposition of such 
securities. 


Ind June, Lyoz. 


“John FF. Leybourne’ 


4/June/82 
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IN THE MATTER OF THE SECURITIES ACT, 
Bin'S- 0. #9S0G CHAPTER CA66 


AND 


IN THE, MATUBR «OF CANADA CCEMENT “LAPARGE -UTD., 


ORDER 
CSection Tiwe2)ita) Ciiyy) 


UPON the application, received in completed 
Lorm on May 125 1982; of CANADA CBMENT TARARCE 
LTD. (the "Issuer"), a company incorporated under 
tier laws Orr Canada, to the Ontariossecurtedec 
Commission (the “Commission") pursuant to Section 
ive) Cato Ohe tiie ectrities NCt) ORE ShOs MLR Oy 
Co 400, ° Cone. “Act .)s 


AND UPON the Commission, pursuant to Section 
6 of the Act, having aAssipned” to me the’ power to 
make such an Order; 


AND UPON being satisfied in the circumstances 
of this particular case that there is adequate 
Justi eotelOne not so doing: 


Li tS SORDERED pursuant to, Section 11/2) 
CayGit) oOrrethe vcts that the dn'sd dexe coc) tie le suwer 
be and hereby are exempted from the reporting 
requirements -o1, section 102 ‘of ithe Act with 
respecte "CoO "tne acquisition of icommon enagres) of the 
[ssiter “Chtough the Stock “Dividend and Oi vadiend 
Reiuvestment Plan (the “Plan: )provided. that: 


l. Pacers det eo iaid “Like: aby son “Or prior.to 
Pebruary HOth of “each year a report din the 
borm prescribed by Section 102 of the Aet 
disclosing “therein any increase mot 
previousdy reported in the holdings: of ssach 
Pishdersor securities through tne Plan during 
the twelve month period ending January 3lst 
ptreceting isuch dates sand 
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ia If any insider should dispose of securities 
acquired»throtigh’ the’ Pilan-pritior to Cenoneing 
the acquisition thereof, such insider shall 
file a report in a¢éordance with Section 102 
of the Act. digclosine therein both the 
acquisition and disposition of such 
Securatiesd.. 


Zzud May, 1982. 


“John F. Leybourne”" 
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IN THE MATTER OF THE SECUREITES SACT. 
Re Se OS SL. 93807 EGL466 


AND 


IN THE MATTER OF STANDARD BRANDS INCORPORATED 


ORDER 
(Section 82) 


UPON the application mecetsved Match 57 11980 
and perfected May 13, 1982, of STANDARD BRANDS 
INCORPORATED, a company incorporated under the laws 
ORGS tate of Delaware “USSSA. tothe O piivacedo 
Securities Commission (the “Commission") for an 
order pursuant ‘to Section 82 of the Securities AGE, 
R.S.0. 1980, c.466 (the PACE sr 


AND UPON it being represented that STANDARD 
BRANDS INCORPORATED now has fewer than fifteen 
Security holders whose latest address as shown on 
ifs, books As in Otrt aio: 


AND UPON the Commission being satisfied that 
Po grant -this.porder would not. be Prejudtetal ‘to “the 
public interest; 


If IS ORDERED purstiant. to sect ton 62, Ot rele 
Act that STANDARD BRANDS INCORPORATED be and hereby 
is,deéemed tolhave. ceased to be a Levorting pisswer 
for the purposes of the Act for so Kom oe as. Fite 2 hak | 
have fewer than fifteen Secoti Cyepoldercawhose 
latest address ‘as shown on “its books iS in Om t aitio. 


20th May, 1982, 


Bien eV J. Know hes.: So niaget. hom, 
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IN. THE MATTER.OF .EHE  SECURLELTES ACT, 
Rie SO o\Ore, BL FnO ge Urs 4 OO 


AND 
LN, luk, MATTER OF 


CHESS-CLARION 1981-82 EXPLORATION PROGRAM 


ORDER 
(Section 82) 


UPON the application received March 1, 1982 
and perfected May 28, 1982, of-CHESS=CLAREON L9Sl-—82 
EXPLORATION PROGRAM, a limited partnership formed 
under the Laws of Alberta, ,t0.the sOntarve (Sect rities 
Commission (the "Commission™) forsam ordér pursuant 
to Séertian 62 of the Securities Aet. neo. LIS, 
Pet Ob) eCbne. ACE) 


AND UPON it being represented that 
CHESS-CLARION 1981-82 EXPLORATION PROGRAM now has 
fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario; 


AND UPON the Commission being satisfied that 
to prant this order would not be prejudicial to the 
public interest: 


[IT 18 ORDERED pursvant»to seetion S25o0f the 
Act that CHESS-CLARION 1981-82 EXPLORATION PROGRAM 
be and hereby is deemed to have ceased to be a 
reporting issuet for the purposes tof eubentet -foer “so 
long as it shall have fewer than fifteen security 
holders whose latest address as shown on its books 
ioe) eh 90 nia r0 


bet (ene... O26 


“Henry i. (Knowles Hatry. (Sieuhers va 


4/June/82 doa 1B 


IN THE MATTER OF THE SECURITIES ACT, 
ReSeO. 1980, CHAPTER 466% 


AND 


IN THE MATTER OF GOTAAS-LARSEN SHIPPING CORPORATION 


ORs De ER 
ESeectton. 87 C29 Cb) ) 


UPON Fehewanpt ication, received (on April’ [6, 1982 
and perfected on May 18, 1982, of Gotaas~-Larsen 
Shipping sConporation> (the. “issuer”); a*conpany 
ineorpohaledsunder thetbaws ‘of Libertas ito’ tne ‘Ontario 
Securivies Conmissilon’( the’ "“Conmission”) pursuant to 
Secrvonr as Clb tO ste SecuriLiies Act; “KK. S30). 9198.05 
o. 466000 he4 PAGE 4) % 


ANDRUPON Sit appearing ‘that the Issuer Ys Annual 
Report (the "“Report”™) has been mailed and the 
Mscsucer se ineormation Cirewlar Gthe “Circular” ) was 
dated 2and=mailed’May 14, 1982, andthe IsswWwer'’s annuwal 
weeting will take place on Juné 30;, 19825 


AND UPON the Commission being satisfied in the 
CUreumetancus or this parbicet lar case. that there is 
Adequate jJuUStrrteation for sco, doings; 


EE ES ORDERED purswant to section 27 (2) 0b) of the 
Act that the Issuer be and hereby is exempted from 
Ehewrequtremestoeor section G5¢1) Of the Act: and the 
Reeulation thereunder to the extent that: 


| aes The tssaer ie. permieted “to diselose the 
tintormation= required by Lten 5 of Form 30 of 
Ehe scatdereculation in the Report and nor in 
Elie @Cwreu lars 


Zs The Lasuer is permitted to not disclose the 
information required, by [tem / of Form. 30 of 
the Satdereccuiation provided that, therisster 
discloses the analogous information in and 
filles. Witte the Commiseiom a Horm 20-F as 
required by the Securities and Exchange Act 
Sf 1934 of the United States of America; and 
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The Issuer is permitted to disclose the 

information required by Item 8 of Form 30 of ( 
the said Regulation in the Report and not in 

the Uirewl ars 


provided that: 


4. 


The Report and the Circular are wailed 
within fitteeng (15S) days of each other and 
the last to be mailed is mailed not less 
than forty (40) days prio, to the Tsasucr "s 
annual meeting; 


Each of the Report and the Circular contains 
a cross reference toreach other document \for 
the pertinent information and date of 
mailing of said other document; and 


The first of the Report and Ciréeular to Be 
mailed contains a direction to the reader to 
hold that document until the other document 
is received. 


aie May 2 710. 


“Henry J.° Knowles” “StwWarkh “Cryojn. 
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CNSR ESO MATIER (OF vlhbeSECURLTITES sACT, 
ReSeO. 1960 me CHAPTER 466 


AND 
INE TUE “MATIER-OF }ENERGY “AND “PRECTOUS METALS INC. 


TEMPORARY ORDER 
(Séetfon 124¢2)) 


UPON Sthe Ontarto Securities Commission (the 
Commission’) being “of “the opinion that it is in the 
publiwie Literes Peto do. so} 


AND SUPOMPthe Conmission also being of the opinion 
that. the LengthVor -Edme required "for a'hearing “could 
bes Dre iid arepo tthe pe blie a mtenmes & 5 

BUSES CORDERED pursuant to "subsection 2 of “section 
iio ire sseor teres VAorlaR. Soo 80” ce 466° Cthe 
wAictusithatvalVieoty thie exenptiions vlon tained jin 


Sie Giadaons, oie pyle veo’ va ndess 8 “ot Sthves Ace do nolwappiy Go: 


Ga’) Electra [nvestments (Canada) Limited 
Cap bec hea) 


(b) the directors and senior officers ‘of 
E Geictira: 


(c) all ‘swbsiekiaries:, “otiicers “and 
associates -of Blect ra; andy 


Cad) the~directors’ and senior officers of 
aluecubeid varies >sariidaates and 
associates 40 f "ihe tr a: 
for ae pemuodmot the tecn jaye from the daterhereot. 


28th May, 1982. 


"Henry J. Knowles” PAwered IT). Holland: 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466. 


AND 


IN THE MATTER OF SHELTER HYDROCARBONS LIMITED 


ORDER 
(Section 99) 


UPON the application, received in perfected form 
on: May 5, 1982 of SHELTER HYDROCARBONS =LbIMELTED 
("Shelter"), .a company incorporated wader the j/Laws of 
the Province of Alberta, te the vntario Securities 
Commission (the "“Commission”™) pursuant to section 
99(é) of the Seeurie les; Act ths Ga0d 1h 980, sce 466.1( the 
“Act”) for an order.cexeupting sit -trdm fcentain 
requirements of Part XIX of the Act with reepnect to 
its proposed offers, Gthe. Offers 7iocva purchase all of 
the units in certain limited partnerships (the 
“Linited Partuerships’ ) in exohange for «Convertible, 
Voting Purchase Fund Class A ushares *(the “Chase A 
shares) of Shelter: 


AND UPON Shelter representing to the Commission 
Evace 


1. Shelter is a reporting toesuer woder the 
Act and Hag its shares listed. on The 
Tononto, Stbonk Exchange: 


2. Shelter is the general partner in each of 
the: q.imi.tied, Partineneiitos: 


35 Shelter Ls. —prapoesing ito ,ofierm sto each of 
the limited partners in the Limited 
Partnerships Class A Shares of Shelter in 
exchange for each partnership unit held 
by such linited partners: 


4. An application has been made to list the 


said. Class A’ Shares. on The Toronto, Stock 
Exchange; and 


4A) Sane 32 8555 


o% 


a) 


b) 


c ) 


d) 


e ) 


Ite is’ proposed? that the offers will be 
subject to*¢onditions contained tn 
Paragragh 4 thereof; certain of which are 
indadditionstoe those permitted under 
Sectionk89(t) C12) of the Act, and appear 
in the Offers as follows: 


"4. Conditions ole the Ofter 


The Purchaser reserves the Piet net Lo 
take and pay for Units deposited 
hereunder by giving notice in Welle it) slt 6 
Diet erbect. ito Srna Depositary wat) ttis 

ie ice in Caleary. Alberta, if: 


the limited partnership agreement 
pertaining to each Shelter Limited 
Partnership has not been amended as 
PEOpoOsed’ purswant to. the notice. of 
special general meeting of the partners 
thereof, dated Re rer ee eat: 
bie®@eapital’stock of the Purchaser has 
not peen Te-organized so as) tout reate the 
Class A Shares; 


Nerse@than 7/52 of the Units of reach, of the 
ohebter Wimited Partnership except 

ciel vereyO- ly rr witch “ease tage than 
100% of the Units, have been deposited 
and not withdrawn pursuant to the ODPEE: 


any undisclosed action prior to the date 
Or. ehe OPier or “any action subsequent to 
that date by a person or company other 
Lik tove: (Purciia set, ine huding a 
government or regulatory authority, which 
results in a material change in the 
affairs of one or more of the Shelter 
Limited iPartnershipsaethenwthe: BPurehacer 
Shaliw mot De bound fo take up on pay for 
any Units of a Shelter Limited 
Partuership* so” atfecteds 


with respect to"Units held by Limited 
Partners subject to the laws of Quebec, 
the Commission des Valeurs Mobilieres du 
Quebec has not approved the Offers and 
the issuance of Class A Shares thereunder 
prior to the termination of the Offers; 
or 
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r) any required approval!) of? a).2overnment or 
regulatory authority is4n0teo0btained 
prior to,the, expiratdonugvigthe Offer, or 
Chere exigts ,atythe | timerpy fwhich the 
Purchaser is; requirédntoe stake up and pay 
Lor thevUnits, any *ppobipi pion at law 
against so doing. 


The forégoing conditions are for the sole 
benetit. of the sPurchaser, and any or ali 
sucn conditions may be waived, in whole 
Or 12 past, by <Gie Purchaser at Pts sote 
discretion. 


Lf the Purchaser elects not ta>takevup 
and pay for Units deposited under the 
Offers, the, Deposdtaryeshalt retaranall 
certificates representing such-Units and 
the relatedssLetretiyoc) Aeceptance to the 
parties by whom they were deposited."; 


AND UPON the Commission being of the opinion that 
it would not be prejudicial »tol theepdblicv interest sto 
qo 80s 


IT IS ORDERED, pursuant to section 99(e) of the 
Act that Shelter be and hereby is exempted from the 
requirements of sections .69¢€1)¢iL2y¥, 789(1)013) and 
S601) GE the Act. provided sthat+ 


Ll. The conditions attaching, to sthe 0fferes as 
Set out in paragraph»s4-.thereof and in 
paragraph 5 above be the onky conditions 
to which the Offers “are tb ject: 


2. Stieiter snall, ar the @¢pination of 55 
days from the date of the Offers, take up 
and pay for, the’ Units; tendered ~at «that 
time or abandon its Offers; 


3+ ThesOt Pers -Coptatueafieht (ofawithdrawal 
of partnership units deposited by 
offerees exercisable up to the close of 
businesson “the 45th oday fram the «date caf 
the Onterssiand 


4. The Offers are mailed» to.offierees no 
later than ten business days) from the 
date (of -tinia Order. 


19th May, 1982. 


“Henry J. Knowles' “Harey oS.) Bray. 
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IN THE MATTER OF THE COMMODITY FUTURES ACT, 
R.S.0. 1980, CHAPTER 78 


AND 


IN THE MATTER OF CAMBRIDGE COMMODITIES COMPANY 


ORDER 
CSiecitadion'?4:C3)).) 


UPON the application of Cambridge Commodities 
Company, (thes “Applicant; ). tio) the: Ontario Securities 
Commission (the "“Commission"”) for a hearing and review 
PULSUIANC Cos subsectkion 27 of section) 4 of. the Commodity 
FUCA C6) Peiby iNet 10+: 1980). che 7 Si Gthe MACK) cof the 
decision of the Deputy Director, Commodity Futures 
Cthe, (Deputy. Direetor.y) datedsdanuary: 54. 19382), denying 
the Applicant an exemption under subsection 2 of 
section 20 of the Regulation made pursuant to the Act 
(the "Regulation: ): 


AND UPON the Commission having held such a 
hearing and review on May 6, 1981 and having heard 
counsel for the Applicant and for Commission Sia Ete 


AND UPON the Commission having found that the 
application brought was premature by reason of the 
Applicant having obtained for the year 1982 the 
insurance coverage prescribed by the Regulation; 


AND UPON the Commission having further found that 
if would “bewecowtrary to the public dnterest "to srant 
the application at this time: 


iy, ES S,0RDEKED pursuant to subsection. 3 fot section 
4 of the Act that the decision of the Deputy Director 
be and it hereby is confirmed. 


AND IT (iS) FURTHER ORDERED that sthe following 
directions be given to the Applicant “and (to thes Deputy 
Director: 


is The Applicant shall commence attempting to 
arrange insurance coverage for the year 1983 
at a time early enough to permit the 
Applicant, Lf necessary, to pursue the 
following procedure; 
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Ls If the Applicant experiences difficulty in 
obtaining insurance, he may seek the 
assistance of the Deputy Director; 


3% The Deputy Director shall endeavour to 
compile a list of suitable insurers for 
reference by the Applicant and other 
registrants who may have a similar need; and 


4. If, notwithstanding the assistance of the 
Deputy Director, the Applicant shall be 
unable to arrange the requisite insurance, 
he shall apply to the Deputy Director for an 
exemption, and the Deputy Director shall 
deliver his decisdon, in time’ to permit the 
Applicant, if necessary, to apply to the 
Commission for a hearing and review prior to 
the- expiry) of) the) period for! whten” the 
Applicant is now insured. 


20th May, 1982 


“Henry Jiao Kmowles” “Death Soa Beck 
"Willteam AS*® Simonton” YEdgat’ S$. Miles” 
"Robert, I.) Morgman” a 8 ah = ed aie «Co kl eM Gs Be 


*Srivarie Lien 


‘eae 8 2 


Shey) 


IN THE MATTER OF THE SECURITIES, ACT, 
R.S.0.1980, CHAPTER 466 


AND 
DN; DHE MATER OF 


THE CADILLAC FALRVIEW CORPORATION LIMITED 


ORDER 
CSece tom oh 7 2.) Ca) ia) 


UPON the application received in completed form on 
May l/, W9S2,)-0f THE CADTULAG FATKVIEW CORPORATION 
LIMETED. Gine Tissier”). a company incorporated wader ithe 
Daws, of Ontario, (to the Ontario, SecurLttes, Commission 
CPie, Commiss Lon) pursuant. Co section MLi7 C2) (a) Cid) oF 
the Securreves: Acts hs oa. 0e 1950 6.4660 they ACt )oand 
PoLicy 3-455 


AND UPON the Issuer having: 


as) represented that none of the directors and senior 
Officers of its subsidiaries and jaffilirates 
excepting those subsidiaries and affiliates listed 
in paragraph Gc) below, in the orminavy scours e 
receives knowledge of material facts or material 
changes with respect to the Issuer priot to general 
disclosure of such facts of changes. 


b) undertaken to maintain a continuing review of the 
facts upon wiienh this sapplication iis predicated and 
to advise the Commission promptly of any relevant 
change therein; and, 


Cy) identified the following major subsidiaries and 
atfiliates.: 


Cools tea rope Ewes. Biss 

Cadillac Fairview Uso. Inc. 

General Homes Consolidated Companies, Inc. 
Cadillac Fairview Urban Holdings, Inc, 
Cadillac Fairview Urban Investments, Inc. 
Cemp Investments Ltd. 
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AND UPON the Commission pursuant to Section 6 of 
the Act having assigned to me the power to make an order 
under Seetion 217(2) ta) Lobwthe Wee, 


AND UPON being satisfied in reliance upon the above 
representation and undertaking that there is adequate 
justification .?onr st. dodus; 


LT Ls ORDERED Pursuant. 2o Section Liyt2)(a) tidy oF 
the Act that the directors and senior officers of the 
subsidiaries and affiliates of the Issuer excepting 
those directors and senior officers: 


(ee) of the subsidiaries and affiliates listed in 
paragraph (c) above; 


CLi wha, de, oF will Weceive «iin the tordinary ‘course, 
knowledge of material facts or material changes 
with respect to the Issuer prior to general 
disclosure of Such facts or .changes + 


eb Be who are or will be directors or senior officers 
of any person or company that represents 10% or 
more of the consolidated assets or 10% or more 
of the consolidated sales and operating revenues 
OD Pie LAS Wer snr 


Cis) who are or will be also insiders of the Issuer 
by WE ECUG OF Bectione LCLYCl7y CL) oF Lil}; oF 
the Ace: 


be and hereby are exempted from the reporting 
requirenents of Section 02 of the Act: with respect to 
CTansactions in securities “af the Lasuer, 


2nd May, LO G:2 . 


“John F. Leybourne' 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


‘ AND 
IN THE MATTER OF GRANDMA LEE'S INC, 


ORDER 
CSecelom i 23) 


UPON having issued a Notice dated April 8, 1982 
that. ‘aanearming, would bel he liditom April) 13476982 to 
consider whether a Temporary Order dated April 7, 1982 
prohibiting all trading in securities of GRANDMA LEE'S 
INC. ("GLI") should be extended, varied or rescinded; 


AND UPON the matter being brought on for a 
hearing OnlpApraid Blige 1982, and being adjourned “to May 
HORS 1 O82: 


AND UPON hearing counsel for the Commission and 
GLI, and the request of Peat Marwick Mitchell & Co. 
for an additional two weeks to complete its review of 
accounting policies to be applied in the preparation 
of future financial statements for GLI; 


If IS ORDERED pursuant “to the) proviswWPons of 
Sleowot thesSecurites, Act, Rw5.0.. 960, ec. 466, “that 
this hearing be and the same is hereby further 
advjoumnedusto mune 35, 982i at LO0c301 0 "eloek’ anithe 
forenoon, the said Temporary Order dated April 7, 1982 
to remain in full force and effect pending the outcome 
omrtiies hearings 


20 h= May. J 2182. 


“Henry J. Knowles’ Se aie ey ae Msiey Fob ee: hams 


Y Wadi vame tA. Simonition’ "Geddes M. Webster” 
stangts Thoms "Robert T. Morgan” 
QAfire d T.. Hol Vand. / Edgar’ SaniMtilesh 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.-0. 1980, CHAPTER 466 


AND 
IN THE MATTER OF GRANDMA LEE'S INC. 
AND 


IN THE MATTER OF THE INSIDERS, OF GRANDMA LEE'S INC. 
(INCLUDING ALLAN R. BIGGS, DAVID J. FREEZE, GORDON 
T. HANSON, RICHARD J. HOBBS, WILLIAM L. HOLT and 
WILLIAM W. HOOD) AND HERMAN J. RATELLE, Je GARY 
SHAW, STRONAT INVESTMENTS LIMITED, RAMA 
CORPORATION AND ANY ASSOCIATES OR AFFILIATES 
OF SUCH PERSONS AND COMPANTES 


ORDER 
(Sertdon, 1232 


UPON having issued a Notice dated April 2, 1982 
that a hearing would be held on April 13, 1982 to 
consider whether a Temporary Order dated April 1, 1982 
prohibiting insiders of GRANDMA LBESS ctNC.. (RL. and 
others from trading in securities of GLI should be 
extended, varied or rescinded; 


AND UPON the matter being brought on for a 
hearing in Apri 3 1962 and sreting adjourned to May 
ZOjys Ae Ss 


AND UPON hearing counsel for the Commission and 
GLI, ‘and the request’ of Peat Marwick Maeehet lL ¢ log 
for an additional two weeks to complete its review of 
accounting policies to be applied in the preparation 
of future finmaricial statementss fiom GLI; 


CT, WSs ORDERED pursuant to ithe provisiomer of s. 
199 of the Securities Act, R.S.0. 1980, 1c. 466, erat 
this hearing be and the same is hereby further 


adjourned until June 3, 1982, at 10:30) o'clock in the 
forenoon, the said Temporary Order dated April 1, LO82 
to remain in full force and effect pending the oufcome 
of this Nearing. 


20th May, 1982. 


"Henry J. Knowles” Haris. Ce peay s 
"William A. Siloonton “Geddes M. Webster” 
"Stuark hom "Robert T. Morgan” 
"Aili cede be wshOuseam ar ‘Edgar 15% Miles” 
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IN THE MATTER OF THE COMMODITY FUTURES ACT 
R.S.0O. 1980, CHAPTER 78 


AND 


IN , THE MATTER 108 ROSENTHAL COMMODITIES LIMITE ED 


OORRALD SE! FR 


(Section 66) 


UPON, the applweation of Rosenthal Commodities 
Limited ("Rosenthal") pursuant to section 66 of the 
Commodity Futures Act R.S.O. Wo Omics the Act) 
bOr a) Variation. of the restrictions upon the 
regis trat pon oft Rosenthal imposed pursuant to 
subsection 24()). 6f the Act by a Commission Order dated 
lf June 1980 appended hereto doewehedale SA Cene. 1986 
Order"); 


AND UPON having heard the evidence presented at 
the hearing and the submissions of counsel for 
Rosen thadwandsiiom ithe uCommi seiion Sigarten: 


AND UPON having considered a Proposal by Rosenthal] 
C Ome a pila Camigata vardat ion of the 1980 Order so as to 
permit the resumption by Rosenthal, subject to certain 
PE Sir mee nis molt trading in commodity futures contracts 
with members of the general pool ice (GU Ret ai 
Customers!) > 


AND UPON having formed the opinion that so to 
order would not be Pew cn a eation athe public interest: 


IT tS HEREBY ORDERED by the Gommission that the 
1980 Order be varied by revoking, as at this date, 
numbered paragraph 1, thereof and substituting the 
following therefor: 


ls Rosenthal mey Wold registration. noder the Aotr as an 
introducing broker subject’ to ‘the following 
conditions: 
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(a) Rosenthal may employ a maximum of three 
salesmen,s including’ Richard AL Fr. Dewsbury 
("Dewsbury"), who shall act as Supervisor, 
each such salesman to have successfully 
completed the examination prescribed in the 
regulations under the Act for supervisors and 
to have no less than two years experience as 
a salesman of commodity futures contracts. A 
salesman other than Dewsbury shall act as | 
alternate Supervisor during any temporary 
absence of Dewsbury. 


(b) Each Retail Customer of Rosenthal shall have a 
net liquid worth of $50,000, a minimum annual 
income of $25,000 and shall have had previous 
experience in the trading of commodity futures 
£Ont xs acts’ 


(c) Rosenthal shall maintain one office only. 


(d) Rosenthal shall implement and maintain a 
supervisory procedure satisfactory to the 
Deputy Director, Commodity Futures. 


(e) Rosenthal shall not effect trades for any 
Retail Customer on a discretionary basis. 


(f) At any time after 31 December 1982, the Deputy 
Director, Commodity Futures upon application 
by Rosenthal, may, upon being satisfied with 
the manner “im whieh Rosenthal is then “acting 
on behalf of Retail Customers, authorize an 
increase in the maximum number of salesmen 
Rosenthal may employ from the three salesmen 
referred to in subparagraph a hereof 
to five salesmen. Any decision of the Deputy 
Director an Chie Seepect Fe “subtect to 
subsection 402) sof they Act. 


lati Ape i ls wos? 
“Hary Se Buay ' "“Stiwart Thon” 
"Edgar S. Miles” “Geddes M. Webster" 


TALES ed» T. liollancd 
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iN THE MATTER~OF .THE SEGURITIES#ACT, 
R.5.0. «19807 ,CHAP TER. 466 


AND 


IN THE MATTER OF ALMARK RESOURCES. LTD. 


RULING 
USOCELON «(/-sael jut 


UPON the application of Almark Resources Ltd. 
("Almark"). to. the Ontario Sécurities iCommission (the 
"Commission"), received and perfected 11 February, 
E9e2 = cor a Luling pursuant to,scetiom jo (1) of the 
Securities net, Res... 19807 <2 466 (the "Act ™); 


AND UPON being advised that: 


ues Wimark). am Adberta publici company, <1s2noe 7a 
reporting issuer within the meaning of the Act; 


a Almark proposes to issue 5,000 convertible 
preferred=shares ‘to Stuart =Rebert Horne (“Horne”) 
ab a price ©: S10700 per share, for a total 
consicderatvon+or $50000; and 


BB. Homme, a resident of Caledon,s Ontario, 1s an 
experienced investor and a business acquaintance 
of L. Lamont Gordon, the President of Almark; 


BND UPONSebeing Satisiied“that toe make this crder 
would not be prejudicial to»the*publie anterest; 


TT IS@RULEDe pursuant to “section 73 (1)ot ‘the 
Act that thes®propesed issue of 5,000 convertible 
preferred shares of Almark to Horne is not subject 
for section 24 64 52 of the Act, provided, that: 
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abe Almark shall file with the Commission all 
financial statements required to be filed 
Or “distribuced to its Shareholders Dasa nt 
to the laws of the Province of Alberta 
within the times provided by such laws for 


the filing or distributing of such financial 
Seercemeives 


NO 


Resale or other disposition of the conver- 
tible preferred shares acquired pursuant to 
tits PulaiG or tie Securities acquired upon 
conversion of such convertible preferred 
Shares is prohibited except where such resale 
Or Ene VSsposi tion 4S) made: 


(a)" “arr accordance with Section 714) of 
Ehe Act as it "Sich provision were ap- 
plicable thereto; or 


(b>) upon further application to the Com- 
mission; and 


20, Almark shall provide a copy of this riaLong (co 


Horne QeoOr praicr CO the Dssnve ot the conver] 


tible preferred shares to Horne and the payment 
therefor. 


Lah umes. Lose 


“Henryl J.o Knowles,” Rating Ss* Bray 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
I NSTHE) MATTER: OF ROADWAX, EXPRESS. INC. 
AND 


LN. 2HE) MATTER OF «ROADWAY SERVICES), GNC. 


RULING 
(Section 725) 


UPON the application, received on May 13, 1982, 
of Roadway Express, Inc. ("Roadway") to the Ontario 
Securities Commission (the "Commission") for a ruling 
pursient to section 73 Of “the Securities Act, R.s 0. 
LOSG,. C460 .tne: “ACt ); 


AND UPON reading the application and recommenda- 
tion of Statr of the Commission; 


AND UPON it being represented to the Commission 
thar: 


i. Roadway is a company incorporated under the 
laws of the State of Delaware, Roadway Services, 
Inc. ("Services") is a wholly-owned subsidiary 
company of Roadway incorporated under the laws 
of the State of Ohio, and Roadex, Inc. ("Roadex") 
is a wholly-owned subsidiary company of Services 
incorporated under the laws of the State of 
Delaware; 


fa None of Roadway, Services or Roadex is a 
reporting issuer; 


as As of March 26, 1982 there were outstanding 
19,823,944 shares in the common Stock “ct 
Roadway, of which 15,262 (0.08%) were held 
by three holders whose addresses were in 
the Province of Ontario (the "Ontario 
Shareholders"); 
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4. Pursuant to the terms of a merger agreement 
among Roadway, Services and Roadex, it is 
proposed that Roadex merge into Roadway and 
that Services offer to convert each out- 
standing share of the common stock of Roadway 
into one share of the common stock of Services; 


De The Proxy Statement relating to the Annual 
Meeting of Stockholders of Roadway on May 12, 
1982 and the proposed merger, and incorporating 
the prospectus of Roadway Services, Inc. was 
sent to shareholders, including the Ontario 
Sharehotdéers, on -Aprib re; .l9a2- 


owe The proposed merger was approved by shareholders 
Of Roadway at the Annual Meeting held on May 12, 
Loans 


~) 


The shares of Services to be issued pursuant to 
the proposed merger will trade in the over-the- 
counter market in the United States of America 
(the, “U.S.A. )}- With, transactions reported to the 
National Association of Securities Dealers 
Quotation System ("NASDAQ"); and 


ae The shares of Services to be issued pursuant to 
the proposed merger will be issued in full com- 
pliance with the Securities Act of 1933 and the 
Securities, Pxchange Act of 1934,o6f the U.S.A; 


AND UPON the Commission being satisfied that to 
Go so would not be prejudicial to the public interest; 


NOW THEREFORE, IT IS. ReLED pursuant to section 73 
of the Act that the issue of shares of the common 
stock of Services to former shareholders of the common 
stock of Roadway in connection with the proposed 
Menger 15. Nou subject to section. 24.07, 52.6f the Act: 


AND IT IS RULED pursuant to section 73 of the 
Act that the first trade made by an Ontario Share- 
holder in shares of the common stock of Services 
issued to such shareholder pursuant to the proposed 
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merger is a distribution within the meaning of the 
Act unless: 


(a) Services shall send to each Ontario 
Shareholder contemporaneously with 
the sending to such shareholder of 
notice of the completion of the 
transaction a true “copy Of this 
ruling together with a letter 
Specitically retrerring) to ‘condition 
(b) hereof; and 


(DJ such tradelis made inthe over—-the-— 
counter market in the U.S.A. with 
transactions reported to NASDAQ in 


accordance with the applicable laws 
of tne Jurisdiction in ‘ques tron: 


2nd June. . 1982 


“Henry J. Knowles” HALL YS S's .or ay 
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IN THE MATTER OF THE SECURITIES ACT, 
RS:O0L) ABO, PIGHAP TER 466 


AND 


IN THE MATTER OF BELL MOLYBDENUM MINES LIMITED 


RULING 
(Section 73k 1) 4 


UPON the application of BELL MOLYBDENUM MINES 
LIMITED ("Bell"), received and perfected on April 23, 
1982, to» the Ontario Securities Commission (the 
"Commussiion) (| for a, rudong pursuant te: Section 73 (1) 
of the Securities: Act, ReSi.0.) 1980, ic. 466.4 the: Ace”): 


AND UPON being advised that: 


ne? Bell, a British Columbia company, is not a 
reporting issuer within the meaning of the 
Act. The shares of Bell are listed and 
posted for trading on the Vancouver Stock 


Exchange; 
23 Klondike and Le Moyne Investments Ltd. 
("Klondike") is an Ontario corporation, 


the shares of which are wholly-owned by 
Mr. and Mrs. John Weatherall of Toronto, 
Ontario. John Weatherall is the President 
and a directorn-of Hell and 


ae Bell proposes to issue 250,000 shares by 
way of private placement from its treasury 
for $0.50 per share, for an aggregate pur- 
chase price of $225,000 .5.. Of, sueh. 250,000 
shares, Bell proposes to issue 37,500 
shares to Klondike, for a total]. purchase 
price of $13,750: 
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AND UPON being satisfied that to make 
this ruling would not be prejudicial to the 
public’ interest; 


tivts RULED pursuant, to Section 73.01) 
of the Act that the proposed issue of 37,500 
Shares of Bell to Klondike is not SUbsJeCt LO 
See ciOne24 Of >, eon the saci, provided that the 
resale of such shares is prohibited except if 
Such resale is made; 


(a) through the facilities of the 
Vancouver Stock Exchange in ac- 
cordance with the rules of such 
exchange and the laws of the 
Jurasdvetion, an’ question; or 


(b) upon further application to the 
Commission. 


bse, June «19 32 


“Henry J. Knowles” 
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_Hatry Se) Bray 


OW are) 


IN THE MATTER OF THE SECURITIES ACT, 
Ri SeOt E2980 cE. 266 


AND 
IN THE MATTER OF CCL INDUSTRIES INC. 


ORDER 
(Section 87(2)) 


UPON the application of CCL Industries Inc. 
("CCL") to the Ontario Securities Commission (the 
"Commission") received on April 16, 1982 for an 
order pursuant to section B7 (2) oh the Securretce 
Act, R.SeOv 1980, .c.408 (the “Ret 3 


AND UPON the Commission not being satisfied 
that in the circumstances of the particular case 


there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED tricks CHE 
application be denied. 


let June, 1962 


“Henry J. Knowier” ‘Herrys Say, Bray” 
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Pili ee MAGN OF THE SECURT TPES PAC1 4 
RESTOR PISO CHAPTER 466 


AND 


HCI HOLDINGS LTD. 


ORDER 


(Secervonl T23Cr)) 


UPON Che Ontario Securit ves * Commission Crhe 
“Conmissnon )* being ofthe -opthaion rt Teor the 
publive “interest ~&o “do so; 


ANDR UPON the eonsent tor HCl®Hotdings* Ltd: 
CP ACT pe 


Lit Ss ORDERED pursdantie bo. Se.ceuonm. 2 hv) wot 
pies cecumreLes “Att eKhSO0s1I SO. Sco eho se @thar ahd 
Eradine. Ginekee. Tee Holdingseiimreed CeCe 1s) 127 
convertible debentures series A shall cease 
Forthwith pending the release and dissemination of 
material informat ron in a manner"Satistactory to 
Phe sCommese ion. by H.C. L. 


PstI ume. 9 8 


"Henry J. Knowles" wer ry SOR Beay 
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IN THE MATTER OF THE SECURLTLES “ACT, 
R.$.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CROWN TRUST COMPANY, CANADIAN 
REALTY INVESTORS AND CANRELT ADVISORY 
CORPORATION 


ORDER 


—_——— 


(Section 99(d)) 


UPON the application received on March 12, 
1982, and supplemented with additional material on 
Mare 26.candi April “by 1982 “of me rawn Trust Company 
(“erown'). to the sOutario Securities Commission (the 
"commission ) parsuant {60 /section 99(d) of the 
SGecuriraes Aet £°R. Sees PaO Se466 Cehe "Achy tor 
a decision, for the purposes of fs éetian Or of the 
koe that ae certain agreement was made for purposes 
esther than te ineneasé. the | valde Gt othe 
consideration indikectiy seceives by Canreit 
Holding Corporation ("Holding") for units of 
Canadian: Realty Investans (the ruse) purchased 
from Canreit Advisory Corporation (the -VAdyiser”) 
and may be entered into notwithstanding section 91] 
att the Acts 


AND UPON the Commission having published on 
March 19, 1982 notice that a hearing would be held 
at Ate. Of Fices eonsApr il 4); sA278e2y£° eonaider the 
application; 


AND UPON the Commission having reviewed the 
application and the material filed therewith and 
having heard on April l, 1982, counsel for Crown, 
for the Trust and for he stare of the Commission; 


AND UPON it appearing to, the Commission that: 


(a) On or about dantuary 21, 1982 Crown made 
an offer (the “Pake-over Bid= 7 (tc 
purchase all of the units Gene. Miike, a 
sf the Trast- for 82.00 casa and Be 0 
par value of 14° 1/2¢ retractable 
preference shares, SerlLes. BOL Srawh, per 
Ugetctes 
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(b) 


(d) 


(e) 


Ee) 


(2) 
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OW Or Tabpeut Kebruary 26, 1982 (Crown taok 


up and paid for the Units tendered under 
the Take-over Bid; 


By means of the Take-over Bid Crown 
acquired approximately 9] 52 of thie 
outstanding Units of »whachy 784), 050 
Units) “being “approximately a7 acof ithe 
outstanding Units, were purchased from 
the Adviser; 


The Adviser is a wholly-owned subsidiary 
of Holding which is a wholly-owned 
subsidiary of CanWest Financial Services 
Corporation “CrG@auwe ot 


Crow isa “subsidiary sot (Ganweet Trus'tco 
inc. ,which is a Uwhollyroewned subsadi ary 
of CanWest; 


By agreement dated January 12, 1982 (the 
“Collateral Agreement") Crown agreed to 
purchase all of the outstandane shares 
Geile Adve rer onl MGA daa eat) hauep race 
Of $630,000, "subject "Co (the Salrrhl ment 
OL Certain “condmtions imeluiding the 
completion of ‘the Takée=over Bid and 
recuULatonry ‘approval “Ot Thive *Con later ail 
Agreement ; 


Peat. Marwick, Mitchell & "Gon. the 
independent auditor retained by Crown to 
pive: PES Opinion as sto tive 
reasonableness of the consideration to 
be paid by Crown for the shares of the 
Adviser is of the view, as evidenced by 
LESS report wdabedtreprnuary 15.0 19o27 
which view was confirmed orally by its 
representative, that, based upon certain 
AS ecumptuLons, ie “avaq labia lity lod see 
Adviser's tax loss carryforward and the 
fair market value of its net tangible 
agsets: as at the date of the (proposed 
purchase represents sufficlent economic 
benericy ro Crown to JUetury @ price ot 
S630),000 forall of the outstanding 
shures @f the Adviser: 


376B 


AND UPON the Commission being satisfied that 
it would. net Be prejudicial to. the. public interest 
EO” (O” Siy 


[tf TS HEREBY ORDERED that for the purpose o% 
section 91 of the Act, the Collateral Agreement was 
made for reasons other than to increase the value 
of the" comsideralion pard inaqqrectly to toldine 
and through it to CanWest for the Units purchased 
from the Adviser and may be entered into 
notwithstanding sectzon 91 of the Act. 


DATED SE" Toran’ -Ents cay or” let -noryl 952. 


"Henry Je eKnewres: VELL oo OY aw. 


See ene” whe lo Morea t- 
Me ciaet “Thom” wee So. Meee: 
Mg POM PWelreGer™ "Ww, .A. Simonton” 


Whoo Te Ciel bad? 
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th SHEMALE RS ORS THE SECURIT Les ACT, 
Kop 20. 1980". CHAPTER 466 


AND 


LCL LOLDENGS sh TD. 


ORDER 
GSieer ions. 23a) 


WHEREAS by an Order dated June 1, 1982 the 
Ontario Securities Commission (the “Commission'') 
Onee red Wivat Salil trad mune Osh Hoke 1 ngs Waima ted 
CVHCI") M22, Conver bprh terdeberruree Series fh should 
eéase forthwith pending the release and 
ques Seminar monwa tiie tertacal, ai wiomma Mian ea 2 manner 
satisfactory to the Commission by HCI; 


AND WHEREAS the Commission has been adviséd 
that taterial information COneceriames the ssa d 
HL ieee COUN eah ible debentures series st hae been 
released and disseminated in a Sra Lalo faces Gio. 
manner; 

AND WHEREAS the Commission is of the opinion 
Pirate ut crim te puplic. inkevest. be odo Son 


PY 1S JORDERED that the gaid .Ordér dated tame 
I, 1982 be and the same is hereby rescinded, 


2 June, 1962 


VHeaty Je knowles mia i ye wana yes 
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Slo 
RESCINDING ORDERS 


LAMTEX DEVELOPMENTS LIMITED 


Theifcease trading order dated: April 13,1982, and 
continued April, Ws2t was rescinded June 3, 1982, 
the company being now up-to-date with its filings. 


SWANSEA GOLD MINES INC. 


The cease trading order dated May 10, 1982 was 
rescinded May 26, 1982, the company being now up-to- 
date: with ts: filings. 


TEMPORARY CEASE TRADING ORDES 


BLACK CLIFF MINES LIMITED 


Temporary cease trading order issued May Lie SEO, LOL 
failure ‘to’ maker statutory? filings. Statutory hearing 
June? (10 59 1982), sat* O00 alm. 


Oils FABIEN EXPLORATIONS INC. 


Temporary cease trading order issued June Pe P ted Oanee 2 Oe 
failure to make statutory filings. Statutory hearing 
June: lou loovewsat 2b0S 00 am. 


CONTINUING CEASE TRADING ORDERS 


BARYMIN EXPLORATIONS LIMITED 
KARI RESOURCE EXPLORATIONS LIMITED 
ELECTRO-KNIT FABRICS (CANADA) LTD. 

NEWNORTH GOLD MINES LIMITED 


The cease trading order dated May 10, 1982, with 
respect to each company was continued May 25, 19682, 
pending each company complying Wit tai, od ee 
Securities Acts 


“ 
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IN THE MATTER OF THE SECURITIES ACT, 
RSs Ow 1198052 CHAPTER 466 


AND 


IN THE MATTER OF SQUALL LAKE GOLD MINES LTD. 
(ackea. McCafferty Lake Explorations Inc.), 
LLOYD KEEN SMITH AND JAMES DEAN SMITH 


TEMPORARY ORDER 
(Section 12303)) 


UPON the Ontario Securities Commission (the 
“Commission"), on the 24th day of August, 1981, having 
made a Temporary Order pursuant to section 12 ieoe) Of 
rhe Securities Let, B60. L9SCy ce 400, (that adsl 
trading in the securities of Squall Lake Gold Mines 
Ltd. and McCafferty Lake explorations Inc. should 
cease for a period of fifteen days, which Temporary 
Order shall expire on May 31, 1982, unless extended, 
varied or rescinded; 


AND UPON the Commission not having received 
satisfactory information to date; 


AND UPON the Commission being of the opinion that 
the making of this order is in the public interest; 


IT IS ORDERED that the said Temporary order be 
and is exbhended andishat expire om July 31, 1982, 


unless extended, varied or rescinded. 


2B the May, eb Os 2 


"Henry a. Knowles” "Ra tee MORean- 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0.1980, CHAPTER 466 


AND 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 
Ris. On hPe0s.CHARTER 78 


AND 


IN THEPMATTER OF MARPEP PUBLISHING LIMITED 


TEMPORARY ORDER 
(Section 26(20 VSéecurtties Act 
(Section 24(2), Commodity Futures Act) 


UPON being advised that the financial position of 
MARPEP PUBLISHING LIMITED ("“Marpep"), a registrant under 
the Securities Act and under the Commodity Futures Act, 
iis suchi¢bat).a. hearing will be, necessary to consider 
whether iti is dn the pubic. interest to "suspend, “cancel, 
restrict or impose terms and conditions on both of such 
registrations; 


AND UPON being of the opinion, that the delay 
necessary for such hearing would be prejudicial to the 
publics iateres ts 


LT «LS; ORDERED : 


le Pursuant (to. the provisions of section 
26(2)). of-ethe Securities Act, R.S.0. 
DOS Opaacevom biiat the cesistration of 
Marnpep as .a Securities, Adviser, and 


var Puristiasignco sche: provisions oitisection 
2402) Of ‘the Commodity, Putures Act... 
Rep sO, eo S08 gc./e MLbat othe 


registration of Marpep as a Commodity 
Trading Adviser; 


be and same are both hereby suspended for a period of 
fifteen days from the date hereof. 


28th May, 1982 


“Henry J. Knowles” “Ra lee org an” 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF ENERGY AND PRECLOUS METALS INC. 


TEMPORARY ORDER 
(Section 123(3)) 


UPON the Ontario Securities Commission being of 
the opinion that it is in the public interest, to do 
so, and that the dene th of ‘time required for a hearing 
could be prejudicial to the public interest; 


IT IS ORDERED pursuant to bubeaeetlLonwo! ofisection 
123 of the Securities Act, Ri. oO, ORO B0G 2 <2 4668. that 


trading in securities of Energy and Precious Metals 
Ties by or Of ‘behalt Gute 


(a) Electra Investments (Canada) Limited 
C*Eliectman)$ 


(b) the directors and senior officers of 
Electra; 


(ce) all subsidiaries, affiliates and 
associates of Electra, and 


(d) the directors and senior ofticers of 
all subsidiaries, affiliates and 


associates of Electra; 


shall eease fortnqitn for a period of fifteen days 
from the date hereof. 


28th May, 1932 


"Henry J. Knowles” on. 8Te Ho bbawd* 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e.¢., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column "Transaction and 
Ownership Symbol” to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
"Bo —- Beneficial Owner (direct or indirect) of equity shares of a 


reporting issuer carrying more than 104 of the voting rights 
attached to all equity shares of the reporting issuer 
outstanding. 


Stl —~ Director of principal reporting issuer. 
0 ie ~ Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


a) oa ~ Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 104 of the 


vowLng Lights attached-te“all*’equity Shares of "the reporting 
issuer. 


— - Sentor Officer of principal reporting issuer. 


eel: - Senior Officer of an issuer oc a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 


No Symbol — Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or has 
E : > c : aaa = : oOo ile ica! ra bai oP Fe as x . 


control or direction over securities which are held by a 
company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


tiger sucimyetll 


No Symbol- purchase or sale 


nA" —- bequest or inheritance sO - qualifying shares 

ae - compensation "R" - redeemed (called, Matured) 
ao —- exchange or conversion en - stock dividend 

oa - exercise of rights, etc. iy —- stock split 

co - gift ate - exercise of option 

he - initial report ne - distribution 


*Returned for reconciliation purposes. 
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NEW ISSUE AND SECONDARY FINANCING 


ADELINA RESOURCES LTD. 
(formerly Devon Resources Ltd.) 


Painawece ceipttissued’May 27, 1982" tor prospectus, dated May 25, 
LOB Tied =pursmantitomsection 9262) of the Securities Act 
COntaxrtionarto: enable! Ade bina Resources Ltd.) to become a 
reporting Assuete wi thin vehe: meaningerof jS.1101) 38 of “the Act. 


BATEMAN BAY MINING COMPANY INC. 
(No Personal Liability) 


final receipt: lissued May 23, 196 2.sfor a, prospectus dated) May 
Zo sug ow rot heraimny to shareholders, of thie rcompany /ofw record. June 
0, 1982, the right to purchase one new share for each four 
shares held. ihe cof ferntng sexpires von vlame 30, 1982. 


BBC] RL SERVICES LTD. 
Final receipt issued May 31, 1982 for a prospectus dated May 
eo, 962 Of BBE-Ri Gevices Ltd. qualviyvinge for ale in Gntario 
on a best efforts basis interest bearing medium term notes in 
Macurtties fLanging from one to ten years from date of issue _of 


each medium term note. 


Agent: Dominion Securities Ames Limited 


GUARDIAN ENTERPRISE FUND OF CANADA 
inal guccedip tt hkheswedeMay 20 2. LI82eor the prospectus dated 
Apreal GO, 1982 offering mutual fund shares at net asset value 
plus sales commission. 
A summary statement was filed concurrently with the prospectus 
diac eich @At rat Is oF), oh O82. 

GUARDIAN GROWTH FUND LIMITED 

Final! receipt issied (Wayg20 , -lISPerouethegupnospectus “dated 
April 30, 1982 offering redeemable preference shares at net 


asset value plus sales commission. 


A summary statement was filed concurrently with the prospectus 
gated Aprils 30, 1932. 
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GUARDIAN NORTH AMERICAN FUND 


Final receipt issued May 20, 1982 for the prospectus dated 
April 30, 1982 ‘offering mutual, fund shares at net asset value 
plus sales commission. 


A summary statement was filed concurrently with the prospectus 
Gated -Aptrid oUt o 7. 


GUARDIAN SHORT TERM MONEY FUND 


Final receipt issued May 20, 1982 for a prospectus dated April 
30, P982 offeringe—uvrtral—-fund srares—at—ret-agsset value plus 
sales commission. 


A summary statement was filed concurrently with the prospectus 
dateu Apri. 320, Looe. 


THE GUARDIAN WORLD EQUITY FUND 


Final receipt issued May 20, 1982 for the prospectus dated 
April 30, 1982 oftering mutual ,fand ehares,at vet 2s et .value 
plus sales commission. 


A summary statement was filed concurrently with the prospectus 
dated Avrie SU. Pease, 


a a a a a 


Final veceipte issued May 20, ,1902 for the sarospectus dated 
April 30, 1982-effering-—mutual-fund-shares—at-met asset value 
plus sales commission. 


A Summary statement was filed concurrently with the prospectus 
dared Aprd 1 3205 19a 2. 


THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


Pinal receipt issued May 200) |98 2) fomswasaprospectus dated May 
205 L982 quality tog for-cates-n-Ontarro-Ssos000,000 f5—-1/ 2% 
debentures Series S to be dated June 15, 1982, to mature June 
te tee a ih oe The holder has the right to elect between September 
lot, 1987 “and March 14, (0987) that the “debentures syshall. mature 
on June 15; 1992. The company, may, by Wwotice given orior to 
February 15> 198). inereage the vate jor interest (payable 
errective: June 5.0 1987, 


Underwriters: Pitrieldy Mackay Ross’ Limited 


Rrenardson Securities! ot Canada 
Merra lt ive, Royal Securieles Limptted 
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NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
Final receipt issued May 27, 1982 for a prospectus dated May 
Fosei9o2 oftering for saleg500,,000yd8.527,0S20 par value 
cumulative redeemable preference shares, Series D, at $20 per 
share, netting proceeds to the company of $9,655,000 before 
expenses of issue. 
Underwriters:. Pitfield Mackay, Ross Limited 
Nesbitt Thomson Bongard Inc. 

UNITED AMERICAN FUND LTD. 
Hifalo receipt issued May 31, 1982) for a prospectus dated May 
26,1902. 01tering for sale ian Ontario" on a continuous. basd's 


mutual fund shares at net asset value plus sales commission, 


Distributor: . United Investment Services Ltd. 


PRELIMINARY PROSPECTUSES WITHDRAWN 


ARDLIB I= PRICE. Janice 


The preliminary prospectus dated March 15, 1982 has been 
withdrawn at the request of the company. 


BELLE AIRE RESOURCE EXPLORATIONS LIMITED 


TS EE NT AG A ER SN A SN A A AN NE SN A 


Preliminary prospectus dated February 24, 1982 has’ been 
withdrawn at the request of the company. 


A a A a A EN A Nc 


tie preliminary prospectus: Mat ede Wargioh 3, 1982 has been 
withdrawn at the request of the company. 


PRELIMINARY PROSPECTUS CLOSED 
CREDIT INDUSTRIEL DESJARDINS INC, 


The preliminary prospectus dated November 17, 1981 has been 
elosged "pursuant “to *section”2/¢€1)2 of the Regulations. 
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PRELIMINARY PROSPECTUSES RECEIVED 


May 520.0 (ho Se 
Cineplex Corporation 


Offering 550,000 wnits consisting of 550,000 common shares 
(without par value) and 550,000 share purchase warrants. Each 
unit consists of one common share and one share purchase 
Warrant at 42. priceor-oo700 “per mire. 


Underwriter: Merit Investment Corporation 
The Consumers Gas Company Ltd. National ftssue"—"One€arto 


Offering * common shares (without par value) carrying the right 
to receive common share purchase warrants. .at a price of * per 
share. 

Underwirters: Dominion Securities ‘Ames Linited 


Burns Fry Limited 
Pitfield Mackay Ross Limited 


Hunters Creek Resources Limited 


Offering 500,000 common shares (without par value) at a price 
of 90¢ per share. 


Secondary, Offering: 17 3, 000s se hiraire's 


Underwriter: Marchment & Mackay Limited 


Mayai2 Sia 1982 
Opact Enereoy litd. National Issue - Alberta 
Offering up to 600 units, each consisting of 10,000 common 
shares and the right to earn an additional 30,000 common shares 


atva price GF 35,000 per, mmat. Ga0.l2 perm common 6 hare.) < 


Agent: Goulding, Rosey G\Turner Linited 
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BW eer sorties WW 
nusky OL) Ctid. National Issue - Alberta 
eee ee Tat cad eth a OM en De 2 Saad 


Offering $*, * % cumulative redeemable convertible junior 
preferred shares, Series A at a price of $25.00 per share, 


Underwriters: Dominion Securities Ames Limited 
Pitfield Mackay Ross Limited 


May 28, 1982 


Belle Aire Resource Explorations Limited 





Offering 1,000,000 units, each unit is comprised of one common 
Share and one share purchase Wa Pants, at a price of $0.35 per 
ale a ae 


PMeerwri ber: Davidson Partners Limited 


baz —Metropolitain- Inc National Issue - Quebec 


pitering 9*, * 7% cumulative redeemable second pret erred “shares. 
Meteo Se Covat sa pmiice, of SY 5.00 per share. 


Underwriters: Levesque, Beaubien Inc. 
Geottrion, Lbeclere Ine, 
Nesbitt Thomson Bongard Inc, 
Wood Gundy Limited 


Eewin Loy Limited National Issue - Ontario 
pee er ee eS ee ee ee 


pebering =", * 4 convertible subordinated debentures (unsecured 
and redéemable) at a price of *., 


Underwriter: Wood Gundy Limited 


May ol, 21982 
Shell Canada Limited National Issue - Ontario 


perering 5 *, * % debentures’ due Cunsecured and redeemable) at 
aeprice of *, 


Underwriters: Wood Gundy Limited 


Dominion Securities Ames Limited 
McLeod Young Weir Limited 
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AMENDMENTS RECEIVED 
May 21,' 7982 
Silver Century Explorations iLta. 


Amendment # 1 dated May 17, 1982 to the prospectus dated March 
o5.” SiGe: 


May 31, 1962 
Gaz Metropolit tain, inc. 


Amendment # 1 dated May 26, 1982 to the preliminary prospectus 
dated May 10, 19682. 
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MAY 1962 
REGISTRATIONS 


SECURL TILES 


BROKER 


Canavest House Limited, 
Pot. PBbOx LS), 

Sua te 135.0, 

Commerce, Count. East; 
LOLvento,- Ontario. 


M52 LA3 

Vebrective Waye25, 1982) Change on category from 
Broker and Investment 
Dealer 

TERMINATIONS 
BROKER and INVESTMENT DEALER 

Canavest House Limited, 

IPs ORS iste Ah Se 

Sar tersL 350), 

Commerce Courk tHact, 

LOLronToe,, Ontario. 

M Suen se 

(Citectave "May 2571982) (Change in category to 
Broker 
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OTHER INFORMATION 


RELEASE FROM ESCROW 
COMPUTALOG GEARHART LTD. 


Gongsent is hereby~ given: to) the) pro rata release of 731,250 
common shares of Computalog Gearhart Ltd. from escrow. 


4/June/82 40Z 


VEC SLC LY? vv ebueyd [TetzreqeW Jo RZA0day 


Sosy eves OPEL LOT StepToyerzeys oF uoOTZeUAOFUT snoasue{[llTseostw 


676 SZOT €6€ Le STETNOATD uotzeurozul pue suotzeqztott~os Axoargd 


cee ele 8f it Og eee ee oe ee 


= Come S| E  erge  °~—eet~« SE~S~*~*=<“<s*‘“<“<C SS Se Te TOUTE wie SguT Seen eee 


9CTOT 6TE6 9E€8T 86ET szzodoy butpezy, zeptsuy 





T3ct 


‘Te Aew 


- [ Azenuer 


C8O6T 
ot oe 


‘te Aew 
Azenueg 


Teor 


CSOol 


a a Se re ee ee ee 
C86T AVW HAO HLNOW YOU AaATIA 
IWLIYaLVW 4O LYOdEa IVDILSILYLS FJALLWavanoo 


NOTLOSS Bansorsia 


41Z 


4/June/ 82 


4qeq 


Aztnby 


349°eq 
Ay tnbg 


399d 
Aqtnbg 


39 ed 
pia $9 obs 


4qea 


Aytnbg 


499d 


Aytnbg 


¢S°99€‘'72S8'‘ 6 $ 
GO" Lee" SPS 6 
OG-666" GOU Ss 


ae 


OOS TT BS act 


GO°L8E‘978'6 
OG P9845 age. CL $ 


T8614 Of Tiady 


GC EPL“ PetLsesgoec Ss 


SO SCG 6.045.69 


SEO LCOS Cee ere L 


Mee Sisyoet Le eo SL 
60rC8e TLS WEPRS 


Ce Gcre cleo" TOS 
9T°9€8’8E7‘ 988 $ 


Le6t “0s ao kadyv 


“ SEE 
SeperzL 86 
22) Cpt oa4 7 eon 


Ts6ét ‘Aew 


u a 
SoperzL 68 


Toot — f Aten ue rc 


Tt? Waod 


“ OPC 
SeopeztL TT8t 
oaep. 02. Tegot 


a LP 
Soper L EASES 
Ts6t ‘Aew 


u 66T 
SSPE IE bc tal 


Te6T 4%, ArenueLr 


Oc WdOd 


4qed 


Aztnby 


3q eq 
Aytnbg 


aq ea 


AED 


4aqeq 


Aa Toby 


ake Rela! 
Aqytnba 


4q0q 


Az tnbg 


OOS G Cli ok 
OOrC0 [rice aL 
00° SRT ScS Ss 


COTO Or aap oe 
00°088‘8L9 


007 0007 006" ¢ 
00°89S'9P8'‘F 


“ lé 
SseperzL LIT 
aqep Of TRIOL 


a € 
Sop el Ler 
Z7B86T ‘ACW 


iu 174 
$ sepe4ztL GL 


C66 “OO TE2ady =" 7o6l = 9b “aenuUcr 


(Gp Omi Sey) tt Soe Sz 8 bag ON arama 


O05 CLS 70.6008 


OOF OOO" COLT 2eLk a 


00" 0007 1 OL466 2 
OO Ferre So aL 


COR CL Se Lal = Ge g 
OCS CSGr OGriaao co a 


Tc WuOd 


a Sei 
SepezlL O8Prt 
eaqyep OF TRRIOL 


i GS 
SOPeaT OVA 
T86T ‘APN 


u ONE 
. SopeitL OTET 


266, Of tl 2zoy = ceer “tA2ehueL 


C86T AWW JO HLNOW YO CaTId 
SLNANAOWId ALVAIYd JO LYOdaY IVOILSILWLS FAILVYWdWOO 
NOILOAS AN Ogg TOS Td 


Oc WHOd 


’ 


422 


4/June/ 8&2 


‘STGRTIFPAG FOU, SF SUT PeA BYTOSsa72043 


STS Lis 691 S9L°SLESOE 


O85 BC: Le 199° 860° 71 Giese 2 
CLE OST * 98 Tee 089° 7Z Chit fer ol 


C98S TELS OF 7S9°9C7‘9OF 


SIO =-04-—-70S5 AeW jo 





@UyT I63 SKniTeAr IeTLepect: 


Cor ee St 


ce ono 2 SVD ® ‘110 
LOY. 9TH s+ ONINIW 


668‘°669‘8 IVIULSOGNI 


C861 


y.UuOW 


GaqvaL SXYAXYVHS JO AAXVWWNS 


LIAAUVN AALINNOO-AYHLI-UAAAO OLUVINO 


432 


4/June/ 82 


| 


INDEX 
CONTENT 


NOTICES 


INSTITUTIONAL OWNERSHIP OF AND 
DIVERSIFICATION BY SECURITIES DEALERS 


- NON RESIDENT OWNERSHIP RESTRICTIONS 330A 
CURRENT PROCEEDINGS BEFORE ONTARIO 

SECURITIES COMMISSION 3 Sun 
REQUEST FOR COMMENTS AS TO THE ONTARIO 

SECURITIES COMMISSION'S ROLE AND IMPORTANCE 

IN ONTARIO 333A 
STUDY OF IMPACT ON SECURITIES MARKETS OF ADVANCE 

NOTIFICATION OF PROPOSED GOVERNMENT ANNOUNCEMENTS 334A 
DECISIONS ORDERS AND RULINGS 
BECTION 117 RULING 34431, B46B,. S488, 3608 
BECTION 82 RULING 35 0Ban ro Le 
SECTION 87 RULING 352B 
SECTION 124 RULING 354B 
SECTION 99 RULING 3558 
SECTION 4 RULING 358B 
PeCT VON 123 RULING 3628, 36389) S7485) 37CR, O4DR Doe 
BECTION 66 RULING 364B 
SECTION 73 RULING 360B, G6SB. 137 ks 
SECTION 87 RULING 53/38 
SECTION 99 RULING 375B 
BECTION 26 RULING 55D 
SECTION 24 CFA RULING 55D 
NEW ISSUE AND SECONDARY FINANCING 
ADELINA RESOURCES LTD, 

(FORMERLY DEVON RESOURCES LTD.) 84K 
BATEMAN BAY MINING COMPANY INC. B4K 
BBC-RI SERVICES LTD. 84K 
GUARDIAN ENTERPRISES FUND OF CANADA B4K 
GUARDIAN GROWTH FUND LIMITED 84K 
GUARDIAN NORTH AMERICAN FUND 85K 
GUARDIAN SHORT TERM MONEY FUND 85K 
GUARDIAN WORLD EQUITY FUND, THE 85K 
MUTUAL ACCUMULATING FUND 85K 
NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 85K 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 86K 
UNITED AMERICAN FUND LTD. 86K 


NAMES 


243978 ALBERTA LTD. 
ADELINA RESOURCES LTD. 

(FORMERLY DEVON RESOURCES LTD.) 
ALMARK RESOURCES LTD. 
BARYMIN EXPLORATIONS LIMITED 
BATEMAN BAY MINING COMPANY INC. 
BBC-R1l SERVICES LID. 
BELL MOLYBDENUM MINES 
BLACK CLIFF MINES LIMITED 
CADILLAC FAIRVIEW CORPORATION LIMITED 
CAMBRIDGE COMMODITIES COMPANY 
CANADA CEMENT LAFARGE LTD. 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN REALTY INVESTORS 
CANREIT ADVISORY CORPORATION 
CCL INDUSTRIES INC. 
CHESS-CLARION 1981-82 EXPLORATION PROGRAM 
CROWN TRUST COMPANY 
DESMARTEAUX, ANNE L. 
ELECTRO-KNIT FABRICS (CANADA) LTD. 
ENERGY & PRECIOUS METALS INC. 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDMA LEE'S INC. 


GUARDIAN ENTERPRISES FUND OF CANADA 
GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND, THE 
HCI HOLDINGS LTD. 

INTERNATIONAL CHEMALLOY CORP. 

KARI RESOURCE EXPLORATIONS LIMITED 
LAMTEX DEVELOPMENTS LIMITED 

MARC JAY INVESTMENTS INC. 

MARPEP PUBLISHING LIMITED 


MCCAFFERTY LAKE EXPLORATIONS INC. 
MUTUAL ACCUMULATING FUND 

NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWNORTH GOLD MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 

PCL/SKLAR VALUATION HEARING 

ROADWAY SERVICES, INC. 

ROSENTHAL COMMODITIES LIMITED 

SHELTER HYDROCARBONS LIMITED 

SIGNUM COMMUNICATIONS INC. 

SMITH, JAMES DEAN 

SMITH, LLOYD KEEN 

SQUALL LAKE GOLD MINES LTD. 

oT. FABLEN EXPLORATIONS INC, 

STANDARD BRANDS INCORPORATED 

SWANSEA GOLD MINES INC. 

THOMSON NEWSPAPERS LIMITED 

TRILOGY, RESOURCES, PIED. 

UNITED AMERICAN FUND LTD. 


See) 
S299 
S.8/7 
$.82 
S699 


ee eee 

S587 

yas 
eee 


BebZd 


354B, 


362 By, 


374B, 


Se Aen te Weg Tel 78 


pei 


332415 


332A 


84K 
366B 
aD 
84K 
84K 
37 ekB 
po 40 
36 0B 
358B 
348B 
SOZA 
Dif D 
375B 
Fibs: 
pew 
S758 
331A 
580) 
56D 
352B 


363B 
84K 
84K 
85K 
85K 
85K 
378B 
ees: 
Bo 7)0) 
5D 
331A 


2D 
54D 
85K 
85K 
86K 
53D 
346B 
33, ee 
36 8B 
364B 
SDB 
a 32k 
54D 
54D 
54D 
53D 
3505 
eet) 
334B 
SHS ts 
86K 





ehh 
"4 
3 
a .  « 
1 
\ 
J 
| 
Ss 
, 
é iat A} 


Ta Ace 


ie el 
i- 


‘ if | 
Nice ke Wee 


: whe 


: 
t 





Dean 





Bulletin 





Ontario 
Securities 
Commission 





JUNE 11, 1982 VOLUME 3 #21/82 
“SN PAGES 

SECTION NOTICES r S 5354" aan 
SECTION DECISIONS, ORDERS AND RULINGS 379B - 390B 
SECTION REASONS: DECISIONS, ORDERS, RULINGS lise = 23 ie 
SECTION CEASE TRADING ORDERS 57D 
SECTION POLICIES NIL 
SECTION REQUESTS FOR COMMENTS NIL 
SECTION INSIDER TRADING REPORTS 733G - 758G 
SECTION NOTICES OF EXEMPT FINANCINGS 78H 878 
SECTION TAKE-OVER BIDS, ISSUER BIDS Poa, ctr 
SECTION CONTINUOUS DISCLOSURE FILINGS L0ge a tose 
SECTION NEW ISSUE AND SECONDARY FINANCING 90K 
SECTION REGISTRATIONS 18L 
SECTION OTHER INFORMATION eS 
INDEX 


EE EE EEE LE EELS LLL LLLAALS SALAS ASSESSES 


Published weekly by the Ontario Securities Commission, Toronto, Ontario. Administering The Ontario 
Securities Act. 1978 (S.O.. 1978. c. 47, as amended), and The Commodity Futures Act, 1978 (S.O., 1978, c 


48, as amended). ISSN 0030-3100 








PERSONNEL CHANGES 
The Commission welcomes Daniel Clyde Dukoff to our 
stati as jan Investigator in the Enforcement Branch, 


Investigator Dukoff served with the Metropolitan 
Toronto Police Force for 2/7) years -and, was ‘an 


Investigative Sergeant at the date of his retirement. 


For the,past 3 years he was attached to the Fraud 
Squad. During his police service he completed many 
courses to continue his education including Business 
Communications, Criminal Investigation and Forensic 
Accounting. 


In 1978 he received the Police Medal of Honour after 
and his partner arrested two men for Armed Robbery 
during which Dukoff was wounded in the exchange of 
gunfire, 


he 
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£9 00 ea ho. IN THE MALTER SOP OVERS TE ECAT ION “AN 


INS TIPU TONAL OWNERSHIP OF THE SECURLTLIES 
COURT ROOM 19 INDUSTRY. 
COURT HOUSE 
UNDVERS DUTY AVE. 


TORONTO 
MONDAY TURBO RESOURCES LIMLTED/BANKENO MINES 
JULY. 19, b982 LIMITED 

L000 RA. Ms Se riZ& 

GARY CURRAN = OSC STAFF 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0) 1980, CHAPTER 466 


AND 


IN THE MATTER OF \ THE. SECURIT TLES AGUS va A. “hed 
CHAPTER. S775 | 


AND 


IN THE MATTER OF TRILOGY RESOURCE CORPORATION 


NOTICE OF HEARING 





TAKE NOTICE that. the. Ontario Securit res 
Comumiesioan. (the “0.5.0 .") ane wie Alberta 
Sécurities Gonmis ston Cthe, TACG.Gl7) walt Rote sa 
JO1nt Hearing at the Os8.04 ClLices an tie siren 
Floor, 210 Wellesley @treet Bast, Toronto, Ontarre, 
on Wednesday, the 24rd. day of June, P9S2- sat T0200 
oO @.liowk” inv the Poreneont or! soo soon thereafter as 
the hearing can Pe elds ts “onsiger chive 
applacation (athe YApplacatauon”™) of TRILOGY RESOURCE 
CORPORATION (OT Pideee . tor aw order Dy tie Oserc. 
pursuant to section 99 Ce)" of the Securities Act, 

Rs Ss. 0. 1980.0 4° S669 tive: Omari ACES. exempt tis 
Trilogy fromthe requirements of Part XIX of the 
Ontario Act «and san sorten hy, che As... pursiare co 
section 1465 si ihe Seecurytives Act. B.A. boot, 

¢. S=6.1))) as Gamendeds Vehe "Alberta Act”), exempting 
Trilosy-from, théevorequarements of Part 13 of the 
Alberta Aet, im respect: ci Mtne* proposed wifer (the 
WExchange Of fer") Obes Trileey of “2b. otrares. tor 
inter alia untereste an partnerships or jount 
ventures whieh scondwet “o1l and gas acquisition, 
exploration. devetionment ion sproduction activities, 
as deseribed in the’ preliminary prospectus. dated 
Maron .1 Sh Oe 2a fo bedmaoy stiri bog wet “bie? sO S.-C ., 
the AwS.C. and other, Se@uriaties regulatory 
authorviies un Canada: 


’ 
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AND TAKE NOTICE that Trilogy has identified 
Ehe* timated partnerships, listed anes chedule YoAy) for 
the purpose of “giving notvee sof the hearings of the 
Appliscat-von,. the security holders**of swen “lami ited 
pactineuships ‘being potential ofterees in respect. of 
Lhewex Gliuance. Of fer > 


AND TAKE NODMLCE that copies of the Application 
anearonipupire ti Le. vat the offices, of the OAS Coin 
Deron to sOutat tO sand the AS yGs an. Edwonton, 
Alberta, and are available to interested parties at 
the tho Llowieng. Locations: 


Trilogy, Resources Corporat2on 
OO O39 Sth Avenue S.W., 
Calgary, Alberta 

Te M9 


Borden G tel liiots 
Bawmusiners “and Solicirieors: 
250 University Avenue 
Toronto. Ontario, 

M5H 369; 


AND TAKE. NOTICE ‘tirat’ “rpon “Landunge of lanye panty 
bow wittend at. the time and place atonesatds, tthe 
heaming@umay,.proceed in the absence of such party 
apes chwipatty 1s not entptied (to sany furt ner 
NnOtwice ine the proceedings. 


DARED abuekorento thes llth day or June, 19382. 


te Ge Lowe. 
Netine Secire Gar yes ithe gOsior GC). 
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SCHEDULE "Ay 


TRILOGY RESOURCE CORPORATION 


List of Limited Partnerships Identifying 
the Names and Addresses of General Partners 


Limited Partnership Gencral Partner 
Alkebec-Joftre Ol] & Gus #7 Joffre Resources Ltd. 
Alkebec-Joffre Oil & Gas # 5 302, 435 - 4th Ave. S.W. 
Alkebec-.loffre Oi] & Cas @ & Calgery, Alberta 


Alkebec Inc. 
1210 Sberbrovuke West, # 200 
Montreal, P.Q. H3A 1H6 


Aurora Orbit 79-80 Avrora Energy Fund Wtd. 
Aurora Orbit 80-81 508, 630 - 4th Avenue 
Aurore Tiber 1979 Calgary, Alberta 
Aurora Tiber 1980 <2F G39 


Aurora 78-79 Energy Program 
Aurora Czar 79-80 
Aurora Czar 80-81 


Coseka 80-81 Coseka Resources Jtd. 

Coseka 81-82 Sth Floor, 300 ~ Sth Avec. S.W, 
Calgary, Alberta 
T2P 3C4 

Enetgy Land Acquisition Program # 1 Daly Kesources Limited 


1809 = lut Street N.E. 
Calgary, Alberta 


Tar #2 

DEB Canadian Exploration 1977 DEB Exploration I.td. 

DEB Canadian Exploration 1978 660, 639 - 5th Ave. S.W. 
Calgary, Alberta 
T2P OMS 

DEB Canadian Reyources 1978 DEB Resources Ltd. 


660, 639 - Sth Avenuc S.W. 
Calgary, Alberta 
T2P OM9 


Bydrocarbons 1979 Exploration Program DEB Hydrocarbons Ltd. 
- 660, 639 - 5th Avcnue S.W. 


Calgary, Alberta 
T2P OM9 


sate 
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Linited Partnership 


Landbank Resuurces Ltd. 79-80 
Lasodbank Resources 1980 


Seaward 1979-1 


Shelter Gleuora 78 A 
Shelter Hydrocarbons 78&--[ 
Shelter Hydrocarbons 79-TI 
Shelter Hydrocarbons 80-] 
Shelter Hydrocarbons 80-11! 
Shelter Hydrocarbons 80-III 
Shelter Hydrocarbons 86l-] 
Shelter Hydrocarbons &1-II 


Springbank Ltd. #1 
Springbank Ltd. @ 2 
Springbank Ltd. # 3 
Springbank Ltd. # 4 
Turbo Gas & O11 # 5 
Turbo Gss & Oil # 6 
Turbo Resources # 2 
Turbo Resources & 3 


Wainoco 7/ 
Wainoca 78 
Wainoco 79 
Walnoco 80 
wainoco 80/81 


zephyr 80-81 


“oul J 
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General Partner 


Landbank Resources Limited 
706 - 6th Street S.W. 
Calgary, Alberta 

T2P 1x6 


Seaward Reyources Ltd. 
1750, 540 - 5th Avenne §.W. 
Caigary, Alberta 

T2P OH2 


Shelrer HWydrocarbun Limited 
900, 655.- 6th St. S.W. 
Calgary, Alberta 

T2P 3K? 


Springbank Q11 & Gas Ltd. 
1800, 8460 ~ 7th Avenue S.W. 
Calgary, Alberts 


TRB O11 & Gas Production (TURBO) 
1035 - 7th Avenue S.W, 
Calgary, Alberta 


Wainuco Oil & Gas Limited 
311 - 6th Avenue S.W. 
Calgary, Alberta 


Zephyr Resources J.td- 
1550 Row Valley Square 3 
255 - Sth Avenue S.h. 
Calgary, Alberta 

T2P 306 


341A 


Limited Partnership 


Chese-Clarion 1980 


Harbour Petroleum 1977-T 
liarbour Petroleum 1978-1 
Harbour Petruleum 1978-2 
Harbour Petroleum 1979-} 
Horbour Petroleum 1980-1 
Harbour Petroleum 198l-1 


Nemeo 1978 


National Resource Exploration 197 
National Resource Exploration 1979 
Nationa) Resource Exploration 1980 
National Resource Exploration 1982 
National Resource Exploration 80-81 


Renaissance Resourcey f 3 
Renaissance Resources f 10 
RonatSeence Resources 19/9 
Renaissanve Resources 1980 
Renaissance Resources 1980-8] 
Renaissance Resourceg ]98) 


Mido 1980 Propgran 


Paseburg National 

Passburg 80-81 

Passburg - Wallaceburg 80-81 
Passburg/BC 1981 Limited Partnership 
Passburg/Quebec 1981 


Kanuamera Oi] & Cus 1974 Program 
Kapamera Uil & Gag 198() Program 
Kanamera #1 


Brinco ‘'8] 


Dromedary 1979 O11 & Gas Program 


ree 
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General Partner 


Chess Resources Limited 
c/o Roxy Petroleum 

1000 Daon Bldg. 

4644 - Sth Avenue S.W. 
Calgary, Alberra 


Harbour Petrolcum Co, Ltd. 
3025 - 400 - 4th Ave. S.w. 
Calgary, Alberta 


Scaward Resources Ltd. 
1750, 540 - Sth Ave. S.W, 
Calgary, Alberta. 


National Resource Exploration Program 
303, 535 Thurlow Street 
Vancouver, &.C. V6C JH2 


Renaissance Resvurces Ltd, 
600, 605 - &th Avenue S.W. 
Caigary, Alberta T2P ]H7 


Panconrineotal Oil Lrd., 
1500 Bow Valley Square 111, 
P.O. Bex 9563, 

Calgary, Alberta 

T2P 366 


Passburg Explorations Ltd., 
103, 309 = 2nd Avenue SW 
Calgary, Alberta 


Kan-Energy Limited 

504 Lancaster Building 
304 ~ 8th Avenue SW 
Calgary, Alberta T2P 1C2 


Brinco Oil & Gaé Limited 
18th Floor, 300 -— 5th Avenue SW 
Calgary, Albcrta 


Cumel O{} & Cas Lrd., 
1701, 300 - Sth Avenue SW 
Calgary, Alberta 


342A 


Limited Partner6hip Genera] Partner 
Pan Cana 79 Pan Cana Ecsources Ltd., 
Pan Cana 80 500, 202 - 6th Avenne SW 
Pan Cana 8:-82 Calgary, Alberta 


Pan Cany &@] 


TTY Paramount Partnership No. 6 TTY exploration Management Ltd., 
TITY Paramount Partnership No. 5 520 Barron Building 

610 - 8th Avenue SW 

Calgary, Alberta 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0.1980, CHAPTER 466 


AND 


IN THE MATTER OF MARPEP PUBLISHING LIMITED 


ORDER 
(Section 140) 


WHEREAS: by. Letiporary ,Onders dated the 28th day of 
May 1982, the Ontario Securities Commission (the 
"Commission”), pursuant to section 26(2) of the 
Securities Act, Res.0. 1980, <c. 466 and seetion UAE CALS TE vows 
the Commodity Futures Act, R.S.0. 1980, c. 78, 
suspended the registration of MARPEP PUBLISHING LIMITED 
("Marpep”) both as a Securities Adviser and as a 
Commodity Trading Adviser for a period of fifteen days 
by reason of Marpep's alleged failure to maintain the 
minimum free capital required by section 95 of the 
Regulations to the Securities Act and by section 14 of 
the Regulations to the Commodity Futures Act; 


AND WHEREAS by Notice of Hearing and Review dated 
May 28, 1982 Marpep was notified that a hearing would be 
convened on June 10, 1982 to review the Commission's 
Temporary Orders and to consider Whee it. WOU) ben 
the public #nterest to further Suspend, cancel, restrict 
or impose terms and conditions on Marpep's 
regis (rato 15. 


AND UPON Commission staff having reviewed the 
matter with counsel for Marpep and having indicated the 
appropriate conditions upon which the Commission may 
consent, to. the making of Chis Order; 


AND UPON the Commission having received on May 3l, 
1982 an application of Marpep pursuant Co sections 73 
and 140 0f the, Securities Act and=sections, Oo and 6G Or 
the Commodity Futures Act for orders exempting Marpep, 
as a registered Securities Adviser and as a registered 
Commodity Trading Adviser, from maintaining the minimum 
free capital required pursuant to the’ provisioms of” the 
Regulations hereinbefore cited to sueh Acts; 
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AND UPON Marpep having assured the Commission in 
such application that its current inability to meet the 
minimum free capital requirements will not prevent os 
from complying with its responsibilities as a Securities 
Adviser and as a Commodity Trading Adviser; 


AND UPON a hearing having been scheduled for 
Thursday, September 9, 1982 at 2:30 o'clock in the 
afternoon to consider the said application of Marpep; 


AND UPON the Commission being of the opinion that 
it would not be prejudicial to the public interest to do 
SO; 


IT IS ORDERED pursuant to the provisions of section 
140 of the Securities Act that the Temporary Order under 
section 26(2) of the Securities Act dated May 28, 1982 
be and the same is hereby rescinded. 


4th June, 1982. 


"Henry J. Knowles” Robert Ts Morgan, 


GU) Abianee oe 380B 


IN THE MATTER OF THE COMMODITY FURUTES ACT, 
R.9.0. £980,) GHAPTER 78 


AND 


IN THE MATTER OF MARPEP PUBLISHING LIMITED 


ORDER 
(Section 66) 


WHEREAS by Temporary Orders dated the 28th day of 
May 1982, the Ontario) Securities Commisston (the 
“Commission” ), pursuant to section 26(2) of the 
Securities Acts R.S<.0e119380,40c-.8460 andesectioni 2402) of 
thesGommodity Futures Acts sa Se0. 1960, sce 135 
suspended the registration of MARPEP PUBLISHING LIMITED 
("Marpep ). both as a Securities Adviser yvand asa 
Commodiitywtrading Adviser for a period of sfifteen days 
by reason of Marpep's alleged failure to maintain the 
minimum free. capital required by section 95 of the 
Regu Lationg #bo \the tSecurities,Actwand—byrsectionyi4 of 
thedRegulations to«atherCommodity Putunes Act; 


AND WHEREAS by Notice of Hearing and Review dated 
May 28, 1982 Marpep was notified that a hearing would be 
convened on June 10, 1982 to review the Commission's 
Temporary Orders and to consider whether it would be in 
thei publiclinteresteto (further suspend, cancel, restrict 
or impose terms and conditions on Marpep's 
registrations; 


AND. UPON Gommission staff having reviewed the 
matter with counsel for Marpep and having indicated the 
appropriate conditions upon which the Commission may 
consent Jtowtheymaking }of thiseorder: 


AND UPON the Commission having received on May 3l, 
1982 an application of Marpep pursuant to sections 73 
and 140 of the Securities Act andssections 38 andy66 of 
the Commodity Futures Act for orders exempting Marpep, 
as a registered Securities Adviser and as a registered 
Commodity Trading Adviser, from maintaining the minimum 
free Gapital required pursuant to thei<provistonsitaf ethe 
Regulations hereinbefore cited to such Acts; 
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AND UPON Marpep having assured the Commission in 
such application that Its current inability to meet. Ehe 
minimum free capital requirements will not prevent it 
from complying with its responsibilities as a Securities 
Adviser and as a Commodity Trading Adviser; 


AND UPON a hearing having been scheduled for 
Thursday, September 9, 1982 at 2:30 eG’ clock in tive 
afternoon to consider the said application of Marpep; 


AND UPON the Commission being of the opinion that 
it would not be prejudicial to the public interest to da 
SO; 

IT IS. ORDERED purstiant to ‘the “provisions of section 
66 of the Commodity Futures Act that the Temporary Order 
under section 24(2) of the Commodity Futures Act dated 
May 28, 1982 be and the same is herehy rescinded. 
4th June, 1992. 


“Henty J. Knowles” “Robert T. Morgan" 
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EN “THE (MATTER (OF THE SECURITIES ACT, 
Reis 0.1980, CHAPTER 466 


AND 


IN THE MATTER OF LEIGH INSTRUMENTS LIMITED 


ORDER 
(Section 99) 


WHEREAS HERBERT ABRAMSON ("Abramson"), BEVERLEY 
ABRAMSON and TECHNIFUND INC. (the “Applicants") have 
made an application, received in perfected form on April 
16, 1982, to the Ontario Securities Commission (tire 
“Commission” ). for an order pursuant to section 99 st the 
Samir ttireswNct - iRise. 980, *C. M66 1Ghhe, Ack) 


AND WHEREAS a hearing was held on Thurdsay, May 20, 
OS Jes eva 


AND WHEREAS it appears to the Commission, upon 
reading the application filed, and hearing the evidence 
and submissions of counsel for the Applicants and 
counsel for the Commission staff that: 


Ie Leigh Instruments Limited ("Leigh") is a company 
continued under the laws of Canada and is a reporting 
issuer within the meaning of the Act; 


Die On October 29, 1981, the Applicants entered into 
fourteen separate written agreements of purchase and 
sale (the "Purchase Agreements") with fourteen persons 
or corporations representing sixteen purchasers (the 
“Purchasers” ) pursuant to which the Applicants sold to 
the said purchasers all of the voting shares of Leigh 
owned by them (the “Shares ()\) eaue mand excep ty 2294 
Shares retained by Abramson; 


3 The Shares represented approximately 22% of all the 
issued and outstanding voting shares in the capital of 
Leigh on Ocuober 1295) HISis 


4. Pursuant to the terms of the Purchase Agreements, 
the purchase price of the Shares was $4.00, which was 
paid October 305) LIS, plus a “Contingent Amount’, as 
that term is defined in the said Purchase Agreements, 
which is payable when the Purchasers sell any of the 
Shares purchased by them from the Applicants; and, 
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Die The Applicants sold their Shares in order to meet 
financial obligations which Had peem incurred by them. 


AND WHEREAS the Commission is of the opinion that, 
on the particular facts of tiie ease, Lt would mot be 
prejudicial to "the public iuterest “to “do soy 


IT IS “ORDERED pursuant to see tion +99 Ce} tof “Che Act 
that the Purchasers be and hereby are exempted from the 
requirements of Part XIX of the Act with respect to the 
purchase of the Shares and payment of the full purchase 
price therefor, including the Contingent Amount (without 
the. Price Limit as that term. is. defined in. the Purchase 
Agreements) in accordance with the provisions of the 
Purchase Agreements. 


Atm June, 982. 


m 


“Harry "S.. Bray: “RObere 2, Morgan. 


“Dean. S, Beck” “Hagar S.. Mi-ves 
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IN THE MATTER OF THE SECURITLES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 
IN THE "MATTER OF "SKUAR (MANUFAGTURENG LEMETRED 
AND 


PC sINDUSIRLES “eM rire D 


ORDER 
(Section 99(e)) 


UPON "thé application Ob8PCE Dudastries: Limited 
Gper ys “nade on Jume 3 P 79s 2s (boy ene tOnbarito 
Securities Commission (the "“Commission") pursuant to 
paracrapn (Ce) or section 99 %0r *the veer ChescmAct, 
ReS.0-.71 9807 "ec. “466 Cthe “Act ) %for ‘an sordéer exenpting 
PCL Crom certain requirements of Part ““PVutorethe Act 
in respect Of its offer dated April 25 °R982) eas" varied 
by Notices of Variation “dated April” 269 8952 -and May 
EOYs 982 “Cthe Offer’), @to purchase avin issued and 
outstanding common shares ("Sklar Common Shares” ) 
without par “value of "Sklar Manufacturing Limited 
GeS ie lea roe). 


AND UPON the Commission being satisfied that to 
make this Order would not be prejudicial to the public 
ipeeres t); 


If "ES “ORDERED ‘pursuant “to "paragraph Ce) of 
section 399 of YEhe “Ace that: 


l. PCL be exempt from the requirements of 
Subsection 9OCL): 


(a) Tin "respect “of its dGbligation fo send a 
Notice “of Varitat Ponl@-under ithe Offer 
relating to the “propo'sial)4Cthe 
MProposal  ) descriped im theelerter 
mailed by PCL to Sklar Yehareholders on 
May 25, 1982, the propesed pro rata 
offer C*ProRatia Offer =) "hor -up to 
600,000 ‘Sklar Gommon Shares "described in 
such Setter and the granting “and effect 
Of "this Order Jand "other similar orders 
made by other relevant regulatory 
authorities; and 
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(b) in respect of the requirement that the 
date of the Offer be deemed to be the 
date of the sending of such a Notice of 
Variat aan; 


PCL be exempt from the requirements of Part 
XIX, tneluding without lieitation 
subsections, 6939), 9004) and 91(3), in 
respect of any obligation on the part of PCL 
to wifer so ypay or ipay-a consideration wnder 
the Offer that is of greater value than the 
consideration offered under the Offer, which 
might otherwise arise out of the Proposal, 
the Pro Rata Offer and the implementation 
ENn@reor: and 


PCL be exempt from the requirement of para- 
graph 13 of subsection 89(1) to take up and 
pay for Sklar Common Shares tendered to the 
Offer thirty-five (35) days from the date of 
the Offer; 


on “Condition -that: 


A. 
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any Sklar Common Shares »deposited»under the 
0fhen pulon “86 .550.0F ip aw ot To poneo., Gime). on 
June 9, 1982 may be withdrawn by or on 
behalf of the depositing shareholder at any 
time ap to 5200) plum. Cloronte (Gime) on the 
fourth ¢&th), .tuaddadg sday son eDbhe, Toronto 
Stock Exchange after the earlier of: 


(i) the date of obteining the orders from 
the relevant regulatory authorities 
(that area ifima bland mot .swbj.ect .taG 
appeal) necessary in order to implement 
the Proposal, including an order 
exempting PCL from the requirements of 
subsection 91Gl) of the. Ace and orders 
permittingwbhe distribution «of Series A 
Preference Shares and common shares of 
PCL pender » thes roposals cand 


G45 11); Aula Site (Sith, pho Bs 


PC will stake tp -andupay Gouysiklar Coumon 
Shares remaining on deposit under the Offer 
on vthe-fitthagithy trading aday, on The 
Toronto Stock Exchange ater ythe earlier of: 
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(i) the date of obtaining the orders from 
the relevant regulatory authorities 
(that ‘are: tinal and not subject to 
appeal) necessary in order to implement 
the Proposal, ancluding, an order 
exempting PCL from the requirements of 
subsection 91(1) of the Act and orders 
permitting the distribution of Series A 
Preference Shares and common shares of 
PCL under the Proposal; and 


Cindy) Auguste 313) 19082: 


Ce PCL will take up and pay for Sklar Common 
Shares remaining on deposit under the Offer 
om, the stnird 3(3rd)) tvuading day Yonwvthe 
Toronto Stock Exchange after receipt by the 
depositary under the Offer of a written 
requesite Gin form satisfactory: (to! ithe 
depositary) from the depositing shareholder 
cinectiner that wishtorcypamt: of Mis Sklar 
Common Shares on deposit under the Offer be 
taken up and paid for and waiving his rights 
of withdrawal provided for by this Order; 
and 


Ds PEL@send “a letter .as) soon tas practicable to 
Sklar shareholders informing them of 
conditions Wo, Band iG of) this Orders 

Sth Janes oh9 62 


‘Deans ss) Beckr PRopenty [28 Morgan” 


Eid pane iSee Me eiske 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 
IN THE MATTER OF SKLAR MANUFACTURING LIMITED 
AND 


PCL INDUSTRIES LIMITED 


ORDER 
(Section 140) 


UP-ON cthe app bhicat ion: of) PCilp tindirst ries, Limited 
GIP Cia" S)e made; com Glue: 53,6 6.82.7 tol tebe Ont ario 
Securities Commission (the "Commission”) pursuant to 
geocPorn abd ofortite Securit esrvcth ame. 1980 5 tc’... 466 
Cthe “Act )\:fomcam.order warying ithe: itemporary order 
of the Commission (the “Temporary Order”) made 
pier sitant tte: silbeectionm 123 (5). off the thet -on April 27, 
1982 ,.. aso extended,» prohibiting: PCL,w its insiders and 
associates, amongst others, from trading in common 
shares’ ‘of Sklar Manufacturing Limited: 


AND UPON the Commission being satisfied that to 
make this Order would not be prejudicial to the public 
interest; 


IT LS ORDERED pursuant to section. 1460 af the “Act 
that’ thes Temporary ‘Order :be and at! hemeby (is waried: by 
adding thereto the following condition at the 
conclistonusibereot: 


LT LS. <FURTHER ORDERED Chat, motwlthstanding ‘the 
foregoing, PCL may take up and pay for any common 
shares of Sklar Manufacturing Limited deposited under 
its off erm dvathed Anrihiyi2 .j o8 as varied) by wWotices of 
Variationrdated April 226.) L962 yand May Wedel 982, in 
the manner set forth in the Order of the Commission 
made pursuant to paragraph Ce). of “section 99 of the 
Act fom une ra 1962. 


4th June tle 2. 
“Deans qu Beaks: The bemt' ti. Morgan” 


"Edgar 5... Midves” 
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DN IE OMAT LE ROL agit hoes CURT TEES ACT. 
Ro. OM) LOS0 CHAPTER 4:66 


AND 


IN THE MALIER OF “EDOMAR RESOURCES INC 


ORDER 
(Section 79(Cb) Ciii),) 


UPON the application, received and perfected on 
May, Oils, 19:02 ¢ fo ERE DOMARY RESOURCESY THING. “(the 
“US suerin):, accompany Aanecorponmated! under they laws of 
Ontario, to the Ontario Securities Commission (the 
“Gommission.«) £or an order pursuant tos Sertion 
(OGD) id) Cot thes,Sectirmities \ACt. i. Sa0 .) 1980. 
Ca46 6,02 obec Acti ps and Conmassions Policy 3-36 
exempting the Issuer from the requirements of 
Sections: (6 sand /8 of cher Act; 


AND UPON the Commission, pursuant to Section 6 
of the Act, having assigned to me the power to make 
such an order where a reporting issuer satisfies me 
that-Atyads dormant» or imactive imethe. sense used in 
Commas sHionwePoldcy! 336 : 


AND UPON being satisfied that to do so would 
note bes prejudiealy tol the: publac interest; and that in 
the circumstances of this particular case there is 
adequate justification, for soi doing; 


Lis ESeORDERE DApULSUane Coy Section’ (9 Cb) Cid) of 
the Act that the Issuer be and hereby is exempted 
from filing with: the Commission and sending to 
Woldengs (Ot lts securities interim financial 
S base eme mit ss 


AND IT IS FURTHER ORDERED that these exemptions 
shall terminate thirty days after the occurrence of 
a material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions 
should -continue. 


PO Jie. shy S25 


“John EF. Leybourne ~ 


li June 32 3898 


IN THES MATTER OP, CORE! (COMMODSSEY TEULTURES ACI, 
i... T5980, CHAPTER 78 


AND 


IN THE MATTER OF GEORGE KAZANEGRA 


NOM EGH 
(Section 461)3 


By a decision dated 25 May, 1982 the 
Di rectors @f) the!) Onmbarie: Securittwese Conmisisamn 
refused registration as a salesman to GEORGE 
KAZANEGRA,. 


[The Deter exeiGanr re fused Mero ws c ra n 


(a) During the months of September and 
October; 1979, GEORGE KAZANEGRA 
perpetrated a cheque-kiting scheme 
involving the Canadian Imperial Bank 
Commerce, Bay andy Gerrard Branchs 


of 


Toronto, and the La Salle National Bank, 


Chitcage,y Titmors. 


(b) In September, 1979, GEORGE KAZANEGRA 


enterbds Tntoc a Secrele part uerehips with 


aneriLisgtons forsthes purpese efi tradane 


commodity futures. invOntarhe and 


in 


sumcealednthatugaséhetakion! 2h’ the course 
af ohised979 sppdabtatamnl for amirodie ine 


proker? reeeotiariong 


(c) GEORGE KAZANEGRAsdoes not» havesa 


complete anpiteation fam lregisrrnet pon 


Wat there Gstne sponsoring? btoker, 


Aurea Pewee? 


Gam elie WER Selle ekse 
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IN THE MATTER OF THE COMMODITY FUTURES ACT 
RUS TORE LOCOS MCHAPTER 175 


5) 


AND 


IN THE MATTER OF AN APPLICATION BY GEORGE KAZANEGRA 
FOR REGISTRATION AS A SALESMAN UNDER THE COMMODITY 
PTR Sr A Car: 


REASONS 


ALiet Considering the evidence and the 
submissions of counsel for George Kazanegra and 
counsel) Fortine Commission staff, 1 have decided 
that the application of George Kazaneera for 
registration as a salesman under the Commodity 
MCUTes ACh must 7 bel refused von thrée erougds. 


Thee LiLrse pround Ass iliat. ducime fhe: months of 
ep lene, VandeOcrober, 1979, Kazanegra perpetrated 
a cheque-kiting scheme involving the Canadian 
Imperial Bank of Commerce, Bay and Gerrard Branch, 
Toronto, and the La Salle National Bank, Chicago 
Pela ais’ 


>] 


they ses ond ground was not alleged) ante 
NObige ofeilearines dated April 16, 2982) and was mot 
[eterred@tovugn! (he) submresions of counsel for the 
Commission staff but was revealed in the testimony 
CLP the applicants. Kazanevra stated am his evidence 
thetyduring! the month: of September 1979, he 
enteredaimiosal secret’ partnership: with one Liston 
[Ore thne purpeseionm trading in’ commodity futures. in 
OTL Cato: TRhatemssoOla ki on: was) cone emailed» from. the 
Depuly Director), Commodity Futures anpithe course. of 
Kazanegrals 1979 application for introducing broker 
regLst rat. ong 


Diver third’ gr ounmde is) iof staymather, te ohnical 
haturevand/Ais»sothiminor impont ance scompared ioe the 
first two grounds. There is no sponsoring broker 
Supporting Mr. Kazanegra'a application for 
regietrationt, oThersponsor withdrew has support 
shortly beforey this hearing, although) he? was 
prepared! Vor renew hise*sponsershi p showld) Kazanegrea 
sue eedy in Memtang? the «stat firs: case 
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For the foregoing reasons George Kazanegra's 
appliecarion- for reégistratton 16 refused . 


May 25, 1982 


Cheat hess Sa bt ey 
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REASONS: DECISIONS, ORDERS,: RULINGS 


INe STHE MATTER, OF (DHE, SECURT DIES. ACT 
AND 


IN THE MATTER OF 
SKLAR MANUFACTURING LIMITED/PCL INDUSTRIES LIM ITED 





heauinzecs ApTilvi2, 285. 26), , 11980 


Bre set: Stan beyi M.D. Beek 
Ei. o.. Miles 
Rel. Morgan 


neGe. Corran/ 4 Lahg --OSC Staff. Counsed 


He Gop ine ysOng 0" Coq, CoWeo VooOrhe?s 1s! Skiar 
NADU aClita ne. b.td 4 


S. Block, W. L'Heureux - PCL Industries Ltd. 


DigSswas Gan application pursuanbato se i99Ge) of -the 
DeCUEDEtes FAbt, TR P2054 T080% ve. 466) Cine Pach) toudenada 
whether the consideration proposed to be offered Dy 2 PGr 
Etdustries Limived “(PCL)” for “the. common shares of Sklar 
Aototacturing Limited (Sklar) pursuant to @ takeover bid 
e1coular dated Wipral 12. 71982-. ls fron fas DoOoe Fortine 
PUT Poses YO sss JN oksthewActs.at Teast equal in valué eo “thé 
pi ,OOl per Yshare “paidiuby Pcl to Gommercial Finaniae 
Corporation Limited (Commercial ) for the purchase on 
pe ptember (24), sl 981 of 4222, )700 common Shares? Of Sklar. fron 
Commercial. \y=The appl 1 Gatien Punthen casksiithtat a cease 
Eradinp* joudem punewant eo leubseatbion 193 1b) imotiithe Act (be 
be sued with Gespect “to tll strvadine by PC cand Vothe® related 
persons,,in common shares of ‘Sklar until such ‘time «as a 
follow-up offer to the minority shareholders of Sklar is 
made at a consideration per common share at least equal in 
Valaie’ DO s871.00% 


At the outset of the hearing an initial question arose 
as to whether PCL was in fact under any obligation to make 
= Todlomenp,o tien wi th im, tthe, «ce nie no fos. 291 GlOco® titel Kok. 
This involved a consideration of the. ‘eventis: ‘that took place 
PY Logs bo (they takeever bids off April! Gy, 19:82)4) cDhte background 
facts will be, dealt with only in outline: form as there was 
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an alkegstion raised at the hearing that PCL, Commereial and 
PCL's -fiécal agent F.H. Deacon, Hodgson',Inc }. (Deacon:; 
Hodgson) had engaged in an illegal takeover bid. That 
allegation was not pursued at the hearing and we make no 
comment on it as it may be the subject of an investigation 
by the Commission's stati. Accordingly, what follows, 13 ‘an 
outline: of the vevents! ithat’ culminated’ an the PCL takdover 
bid, the facets being taken primarily from material change 
reports, and insider. trading reports fabled’ with the 
Commission. 


Sklar is an Ontario incorporated company that is 
primarily engaged in the design, manufacture and sale of 
furniture ‘ho retailers in Canada. Thé: authorized capital oof 
Sklar -consists of 3,500,000 common shares without par: value 
of-which some 2,427,800 are issued iand outstanding and: held 
by some 1,000 shareholders. The company is managed by Louis 
Skianm,. Samuel Skiar and Joseph Sklar who.) witty their 
families, own or exercise control over approximately 495,000 
common shares being approximately 20% of the issued and 
outstanding capital of the company. Apart from this‘ 20% 
holding, the company was widely held until early 1980. 


PCL is an Ontario company that manufactures and :sells 
polyethylene bags. Its: common shares are Listed ‘on the TSe 
and there ‘are 2,100,876 common shares oucstanding. 
Commercial is a non-offering Ontario company which owns 
24,34 0£.PCL’s outstanding common shares, A voting frist 
agreement between PCL, Commercial, some of their senior 
officers and directors and others was entered into on March 
20, 198lewhebreby 503722 "0f ‘the outstanding PCL common “Shares 
are subject to the agreement with Canada Permanent as the 
Trustee. 


In, November 19805, PCL wand *Conmercial, “with the 
assistance of Deacon, Hodgson, began purchasing the. shares 
Of Sklar throughethe faculrtves’ of the Toronto Stock 
Exchange (TSE). By gJdamuaryl 29, “T9Sh Conmereral Mand "PCE “had 
acquired. 182 vof ‘the issued and outstanding common shares of 
Sklar, and shad a further -l6éfsunder option, ithese ‘facts we're 
made public. through a@ joint press irelease isstied by PCL ‘and 
cCommemneval on dFebuuary O22, v9 Sl <oetie 'presis release -ai'sn 
announced, that. PCL shad beemugrianted ‘an “option “by *Gammer cial 
fo purchase (Commercials Jholkdenes tim (Sklar? YA Material 
Change Report filed with the Commission on February 6, 1981 
by, PCL 1nd veated that POL, beean tts, purchaees Ob woklhar 
shares in November, 1980 and further. indicated that ie had 
been “acting in concert" with Commercial who had also been 
purchigei ng Sklar wshares yvelhrougivlithelifacilitttesiot rhe “sr . 
The Material Change Report also revealed a number of private 
option agreements with Sklar shareholders that had beén 
granted to Commercial as well as the subsequent option that 
Commercial, <maniteds sto PCL) fone ts: holdings! Hin (Ska re The 
press: reTease indicated that if all the shares ‘underx option 
were purchased PCL would become the single largest 
shareholder of Sklar with an interest just under 33 9%. 
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On February 20, 1981 PCL and Commercial announced that 
they had exercised their options to purchase Sklar shares 
and that these purchases brought their holdings to 
approximately 34,9 0L the outstanding shares. 1 vPCL “also 
announced its antention to’ exercise its option: from 
Commercial to purchase Commercial's holdings so that PCL 
would then be the sole holder of the 34% bloc of the Sklar 
shares. “A Material Change” Report dated March: 30°). 198I by 
PCL indicated that the option had been exercised and that 
PCL had purchased 718,300 common shares of Sklar from 
Conmerc ral alo .20" Der sSivaTre. 


Durie the perprods Matrchy,254" (9S l™ to mprrt 20, 1907 
Commercial purchased 53,200 common shares of Sklar through 
thel@acilieres® of the* TSE. -=DuiTing”® the’ perrods: Apr 11923 5.51931 
tow Aueust’ 7,°1981° Commercial purehased” ay further 143%, 900 
eSmmone snares’ or Sklar’ through’the tacilaties- ofl the Tsk. 
in Juls@ and August of° 1901" PCL once again purchased Sklar 
shares on the TSE, purchasing a total of approximately 
33°, OOQS shat es In’ september,” 1981, iPChe acquired) further 
331 600%shares Of ‘Sklar bringing Vets holdings to 
approximately 49% of the outstanding common shares. The 
largest September purchase made by PCL was on September 24th 
when PCL acquired by private agreement from Commercial, 
Commereial’s remag nine 222,700 shares of Sklar at’ 57,00” per 
share, IThée September” purchases raised PCL”s holding? in 
Sklar tol P79 300 Shares) of 494 ‘of the shares outs tand 1a 2-. 


On November 4, 1981 PCL issued a press release im whiten 
fe Paudobunced “tiate tet would on “or betome? Maren” 314° 19627 
either offer to acquire all of the remaining common shares 
of the Company on “a share” exchange baie son fab leas 6" 157...00 a 
share or negotiate an amalgamation to exchange Sifares: Lon 
common shares of Sklar valued at a minumum of $7.00 per 


share. The press release also indicated that meetings were 
being held between PCL and officials of Sklar wlth respect 
to an amalgamation. Meetings between the pantLes. proceeded 


through March, 1982 when discussions ended as the parties 
were unable to agree on the basis of an amalgamation that 
would provide the minority shareholders of GKita to wiat ty a 
consideration at least equal "tn value ito §97.,00). 


On April 2. 1902" PCH madaea takeover Devdegmoi cf ne 
outstanding common shares of Sklar owned by Canadian 
pEatdenk Shareholders or Sk lary onthe basis oF NO SO", 64 
Cumulative Redeemable Preference Shares Series A (Series A 
Preference Shares) and 49 common shares of PCL For leach, 70 
sahminh chares Sf SkTAr? [OR ApPtlel74 498 2echesBoardgoet 
Directors of “Sklar issued a Ditéectors*’ Circular recommending 
that the PCL offer be rejected on the basis, inter alte 
that PCL had a legal obligation to make a follow-up offer 
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for each common share of Sklar for a consideration at least 
equal in, Valve ‘to S7.000 and that )thetyaluen ot, the. Series k 
Preference Shares and’ conmon shares “Chat: PCL. offered to the 
Sklar shareholders was "substantially less than $7.00 per 
common share of Sklar". On April 13th, 1982, Sklar, through 
its solicitors, made this application to the Commission. 


ere, 1s) no. dowbvet thet) PCL \dey ay resultwec ats 
acquisition of 222,700 common shares of Sklar at $7.00 per 
share on September 24, 1981 by way of a private agreement 
from Commercial brought: itself wathin,s.=91(1) of: the Act 
which requires a follow-up offer if,the value of. the 
considération paid for any of the securities acquired 
exceeds the Markets price at ‘thes date of) the. relevant 
agreement. The market price of the common shares of Sklar 
ony September. 24, 1981 is,calculated pursuant to. subsection 
163(1) of the Regulations to the Act. The simple average of 
the closing, price, of) Sklar common, shares for the 10. business 
days, preceding.September 24,1961 waeo6541934., The market 
price of Sklar common shares for the purposes of subsection 
91€1) of the Act was therefore $5.93 x 1.15 or $6.828 per 
shares! The $7,000 purchase) price, that PCL paid Commercial 
thus exceeded the market price and a follow-up offer.to the 
remaining shareholders at $7.00 a share was required. 


Counsel for PCL argued that s. 91(1) speaks of the 
consideration being paid exceeding the market Peace is plus 
reasonable brokerage fees or other commission" and that a 
sum for brokerage fees ought to be included even though no 
such fees were, actually paid in. the. PCL/Commercial 
Cransactagn. FHessubmitted that dn this. Case sone. should 
consider whattithe  brokersce)tee. would be’ on f° Sklar share 
given £he minimum fee_forta board lot. That. fea would be 
-186 and when added to $6.828 would Five a CLource or 7 . Oh.) 
which would mean that the consideration paid plus a 
reasonable brokerage fee did not exceed the market price. 
we reject that argument and would repeat-whal we saad, in 
Ronalds - Federated Limited: 


PeRewsenSORor EnAL, section «ec orCly heise. rhe only 
brokerage fees or commissions that are aetually said 
are to be included in calculating the price 0 in, ap Gace 
such as this where no such fees or commissions are paid 
as part of the private agreement, there should not be 
notional Kealculakron of wiatusucmarecciwald we ie the 
transaction had taken place on the TSE." 
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Accordingly, there was an obligation on PCL following 
its purchase of Sklar shares from Commercial Dy way of 
private agreement for $7.00 per share on Se ptLembens 24... 198-1 
foe Make) av tollow=up offer to the remaining Sklar 
shareholders #forea conusideration at east <equal)in value sto 
ri. O00 (peruusiiaress SAtter *so! ruling. wes then procee dediiho 
cons iiderewhethergithe PCL offer dated April Zee OS DT ato 
purchaser the outstanding common) shares: of «Sklar. on the basis 
of 70 $0.64 Series A Preference Shares and 49 shares of PCL 
for each 70 common shares of Sklar was in fact Sqita lL aaino 
out. 004 per “Share. 


The Commission heard evidence with respect to the 
mitemiaterinageaiettarrs, of Sklar from Ronald wilson 
Cwigl som), thea VitGe=President, Finance and Chief Financial 
Oi vicermior ihe ipast 11 yearns. Before dealing with wilson 's 
evidences, Liyaisaiimportant “to detail the amalgamation 
discussions that went on between senior officers of Sklar 
and sPiGir and’ =the "reason, for the breakdown, of (these 
discussions. Press releases issued by both Sklar and PCL on 
Nowember sas L9Sipindieated that officals: of both companies 
weres Mecliineg “tol work, out “ani amalgamation or a share exchange 
that would provide the remaining holders of Sklar common 
plat ciseta tho ding worth jat Veast $7 00 @ shares "Durine. the 
Commnsewot Pine sori atoms, -ot facials: of (Siilar sy an cludams 
Wilson, delivered to PCL financial information with respect 
Lor okwan, timcliding, an operation, budget ifor, 1982 which 
midis ated? “al prestax profmtijof $4.8. mission dollars 
Deteriorating market conditions resulted in revised 
forecasts being prepared in December and January and 
delawveredyity) PCL larly) Pebrnuary, 1982. wallsom sand, §hab the 
nevarsed® forecast wndacated sa) drop, to Sl? mail la on. dol lame 
pre-tax’ pr orit. 


Economie conditions continued to deteriorate in January 
acy abwesad titotvwh veh, wilson ‘did "a complete. revision! jormehe 
budget! whith ancltided a reduction. ani costs of some. $2.5 
mult LonMdaolars, ) The complete <cévistonsresalted an a 
mid-March budget which indicated that the company would lose 
some 190). Joenmi liom dallars An 91982... thie Maren, Mth sbudger. 
whieh became, the focus of much of .the argument in this ,case., 
was “deliweneds tos PCL, dn Mar obs ol. Lth ,JuL982-sby. (winks onesendmawas 
discussed Dy himwand?® Sam Sklar cand: Louis Stiller awit. Tans 
Davidson (Davidson) the Chief Executive Officer of PCL and 
Robert Tweedy (Tweedy) the Chief Operating Officer of PCL. 

A further meeting between the same parties took place on 
March 16th at which time Wilson said that the March budget 
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was reviewed in a detailed way. Wilson said that Sklar 
officials impressed on Tweedy and Davidson that the 
Projected 23.7) milion dol) ere alors wads eala ot a was 
their best estimate of. what 1982 would bring. Wilson further 
Lestitped™ that the’ resules ts the date of thie hearing were 
close to the March budget projections, and thatethe, act ial 
loss to the end of March, 1982 was within 565,000, 0f. the 
PLOJect Lon. 


At the time thet the March budget was presented to PGL, 
the then proposed amalgamation of PCL and Sklar was on a 
basis that would provide the minority shareholders of Sklar 
with a $4.00 cash component, which was to be financed by 
long term borrowing secured against the assets of .Skhar, As 
a result of the forecastéd heavy loss for 1982, the parties 
agreed that an amalgamation on that basis was not 
Eineaneeslly Viable or in tie 1aberest ab euckee Sk] any or ative 
amalgamation company and the proposal was dropped. 
subsequently, PCL and Sklar were unable to come to an 
agreement on the terms of a proposed amalgamation that would 
provide the minority shareholders with a consideration at 
least -equal in value ‘ta $7.60 per share. . There: «then 
followed tte PCL of fer or April 45 1982 as noted .abavies. 


The primary witnesses with lespect to. val wataon. for 
oklar ‘were “Lau R, Campbell (Campbell), President of 
Campbell, Albo Limited, Business and security Evaluators and 
Gilen S. Speakman (Speakman), a Vice-President and Director 
of Midland Doherty Limited (Midland). Campbell had been 
rétained by Skigr ge a “financial adviser while the 
amalgamation negotiations were being carried on... He. was 
asked to doa’ PULYSklar valuation and to prepare a report on 
a fair exchanve’ ratio. In doing so he developed what he 
referred, to- as @an ven block. bate mere: value for Sklar. and 
PCL; An en block value is one where there. would he one 
DUrCHaSer fon all of. the -ehares.. Campbell concluded that :an 
appropriate exchange ratio would be $4.00 eash plus .8 of 
shaved of° PCEoLGr *each- shure of Stier. Campbell met with 
Davidson, Tweedy and Louis Sklar to discuss his valuation, in 
early February. Lo ets iG eorbant., ct mote, biota. has page 
covering) Teeter)” dared February 8, 1982 accompanied 
Campbell's valuation and was to the effect that he wished to 
emphasize ihe current’ ‘state’ of economic UpCe rant bes «and in 
Particular thet. oa assessing PCL, he accepted the forecast 
prepared by PCL"s management which showed a marked 
improvement over prior years. He also noted that at Ghent 


jet) 
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date Sklar's back order position was SeewrelLoantiy, below 
that of a year ago and that ‘revised contingency plans would 
not be available for another three weeks. The general tone 
of *henletter= was that? Campbell * was “concerned "that 
substantially greater risk might prevail than we have 
reflected in the memorandum attached," 


SUbSey went “Loe the PCL otter oF Apri | 2 OJ Ban Delia 
was once again retained by an independent committee of the 
Sklar Board to prepare a report on the PCL Of ier. In 
Preparing that reports Campbell card’ that! he took the same 
waluels’ ashe sed¥ in’ preparing his February report after 
doing an analysis of both companies, and in addition 
PAceOreshin® Oktat se iMatch Toreceat! of a 53°75 million dolla: 
LOB Sm sor P9825 Wi was His conclusion that PCL! sof For was 
worth $5.50 per non-PCL owned Sklar common share. He valued 
the Series "A Preference Shares at “between $3.00 and ioe 210) 
pet shere*and  tie= PCL common Grares at between S3514 amd 


po. O0ePersehare "@8CGi Ven an otter of © 7 of me PCL Share he 
Eaves aevalwet ory >2. 720" per* PCL share in the context of the 
otfereehhieVeoncruded that the” otfer wase Worth a Low of o.5°2,0 


and a high of $5.76 with the mid-point DELO. S250, © On 
cross-examination, Campbell agreed that in doing his 

Varig Gon for mM he tahoe over  Ord= an Aprile he Telied on the 
mid-March budget forecast of Sklar which proVvecced. the 53.75 
miliven* dolPar?lese: “That” was’ tie Principal difference 
between Che 2 valuation he ®4id "in Aprwl “and the one he did in 


January/February. The other valuator put forward on behalf 
of Sklar was Speakman who is primarily involved in Midland's 
corporate finance department. Speakman was also retained by 


the independent committee of the Sklar Board to prepare a 
report’ on (the PCL offer. Speakman said that he,’ along with 
A.B. MacLellan, a colleague at Midland, valued the preferred 
shares and the “Common ‘shares separately. PW1lth respect to 
the preperted “shares, "he "said that "the market looks at 
preterreds in terms of “a "Company's credit with respect _E£o 
divided coverage and the retraction right and accor ding iy. 


ie looked Sat. "PCr “alone. He “concluded (that looking ove ot ie 
pest “tive “years, "PCL."s “earnings, were nol utficient .to, cover 
the preferred dividend plus the required purchase fund. He 


was of the opinion that there was a substantial risk that 
the dividend would not be ‘paid. As to Sklar, when he looked 
at that company, he concluded that it was not in a position 
to contribute fo PCL “for ultimate dividend payments. He 
then compared the offered Series A Preferred Shares with 
existing retractable preferreds in the market. He concluded 
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that the Series A. Preferred Shares would: have. a, market~ value 
Of between 235 .00" dnd 5.205 pers cirat on 


As to PCL's common shares, he looked at. the company's 
earnings history and its price) earings, multiple... He) also 
considered the existing market for the PCL shares which at 
the date of the hearing were trading at $2.25. In summary, 
Speakman expressed the opinion that the offer was worth 
between. 55.25, and $5.90) per Sklar. camion, Snare. 


Primary valuation witnesses for) PCL vwere, David S. 
Beatty (Beatty), present ly “a finaoetaliconsulrantwand 
formerly President of. Burns, Brothers @ Deuton) trom 1952 
throuch 964. - He. was retained by PC asu a) tindwerg) sdvusor 
in February of 1982. Beatty andicated that he had followed 
PCL since Tweedy joined the company in 1980... He sardvthat 
PCL hada book. valve in P9Sh of 84,00 -pér “shares which 
included a 48% holding in Sklar, and that book value was "a 
yardstick" but cearninges were crucial, Whe paotedybhat «the 
average market price,in LOST was ¥84.93.. ain °L982.waagps4 .05 
but that currently there was a very weak market and that 
arbitrage trades might be affecting the price of “PCL. shares 
as one Might buy Sklar and sell. PCL,” He, expressed the 
opinion. that PCL Shares were Cheap at ;ac peice funder’ s5..00)ad¢ 
he viewed the Sklar acquisition positively and there would 
be further opportunities to expand their markets over the 
years. ,He said the” average TSE peice .earnines “rabiowwould 
give 4 price, of $3.98 for PCL) shares 7) but + thats PORe shouldbe 
in, the upper. france. 


Beatty expressed the opinion that .the Series A 
Preference Shares were worth $4.00, He based this on) the 
34.00 declared value. plus a.,purchase. fund) for 12 et ethe 
ouLStanding shares quarterly. lus. ay retraction ab2 54.00.10 
5 years, plus a lo, yield eiven the proposed dividends ie 
then compared the Series A Preference Shares with other 
retractable preterreds. ana noted that they compared very 
favourably. He noted that the purchase fund’ was) high and 
that it was a quarterly requirement which improves the 
marketability of the shares. He expressed the opinion that 
even if there were no moneys tlawing to. BCl fromesSkiar «that 
the coverage for the preferred dividends would still be 
excellent. As to the March budget’ prepared by Sklar... hel siaid 
that “he did “not necessarily accept the tonecaat) ands sbhat 
every possible step should be taken. to Teduce* the  1os)\si, 
Beatty was *then durected (60 “nis letter oT Aprmigiee nd.» L982. to 
PCL, In the concluding? paragrapn “of “that “hettver Bea tity 
expressed the: following opinion: 
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"In my opinion a shareholder acting 
reasonaoly: should" overa the? next 12” month 
period, have the opportunity to receive 
S7<200s€or each? Series? A> Preference “Shares 
ands02,720fca PCL ‘common sharesou1t traded 
tocether a) 


When asked about the ability to receive $7.00 for the 
package over the next 12 months, Beatty said that the market 
should improve significantly when the shares of PCL were 
braded ipa normal market i +sThat je plus “what “he eonsideéted” to 
be thelexcpttnuguprospects for PGL,* would ‘give avhigher orice 
earnings ratio. Accordingly, a shareholder should be ‘able 
to réabizes$/..00Nover: over’ the period forthe” package’ 


On cross-examination, Beatty agreed that he was 
retannedabyakCh priorstéGl the take-over ,bid asa findanerval 
consultantea Hewalsotsanrduthat he was “2ivVen  i62instructions 
asto the meaning of the term “value ‘of the “offer, when 
asked what he meant by value, Beatty replied "what a prudent 
shaveholidey couldsex pect “to.eget over "a period *of *Eime’ in’the 


manket place.” We then referred®to the TastSparagraph “of 
his letter of April 2nd which has been referred to above and 
saad that thatewaoe myhinterpretation lof@vatbae."* As to the 


March Sklarybudgét tfonecast » Beatty Said Ythatohe was told by 
POL officiakettwet SkiarYseftonecastingSwas Yaot tright on™ 
and that foun i9s lau (had wbeden Aabofi the fmarkyby vquitée a bit." 
He said thatehevthere forneedisregarded Sklar *s protected 1982 
boas Of 1.93.29 miki ion. jdollars and took 1982 Searatdgs “as 


being 0. Beatty was then directed to some projections for 
Sklatiwincivdungpan eaplverisproyected tioss of 1S Fo9s tmiliven 
dollars. He agmeed »that-that loss when Iconsolidated with 


PCL's pyogeetiomytomgsl982 wouldigive 4BCL. Sa Toss tof 154¢ Sper 
shanaas Woweven yebeatty bsard sbhat ihe, taak somkys T9ot 
earnings, which he referred to as "known" earnings when 
workimerpout fan cappropabate spraée’"éarmingsimultrepbe for the 
PCL shares! cHe ywasi @leanithat he dirdanot stakentanytpro ject éd 
1982 canrvines | fon sPCULS klar edombinwed 74 (Ab Othe tend or shits 
eross-examindtton, Beatty agreed that sin Looking to PCL 
values ane twas «kooking jatiqintirinsne values tove np tagper vod sof 
time and .was:assumingi;that things swould work tout 1for eRCL “as 
projected, When asked whether he would underwrite the 
package [ior o$7 ~UQdpéer ishiare,lag of phe hearing wdatep Bea tuy 
rephLied WAL dom Stiekmow,:eh'im aprietity idowheiul’s™ * He «ditdhisay’, 
however »~dthat he Goudlkd thake sthesoffereds | package rather tian 
S7.00, dibut,ghe sadded athe comment, that he hadi»an enbphiu s Pa'sm 
for the PCL shares that others have not had ja chance (to 
develop. 


719 /J7...22/09 1S or3 


Dhe. other .v ail wators to appear con PCL’ & beh al f was 
Charles J. Howard (Howard) Chief Executive Officer of Deacon 
Hodgson. He gave the preferred shares a value of $4.00, and 
said they would be even higher but for the redemption 
right. He said the coverage was ample to pay the dividends 
on the preferred shares and that the purchase fund of 1% per 
quarter provided good market support. As to the common 
shares, he said that PCL was a stable high-growth company 
that has iraded, in ithes$54.00 thei S57 100. area. He expressed the 
opinion that their worth was between $4.00 and $5.00 and 
that. they book wadluer was 645.074. « Het ca iduithabtet he April 2nd 
market price of $3.60 for PCL was not: normal and that the 
take-over bid announcement had effected the prices ais 
expressed the opinion, that, a, PCL share ‘that ineludéd! Skiav 
in a normal trading market would be worth $4.50 to $5.00 
particularly "when you see what 1983 looks like". As to 
Sklar's mid-March budget forecast, Howard expressed the 
opinion that it was “somewhat suspicious" but that even 
acceptang that forecast, -it-didsnoteefhect chic Opinion. He 
said that the second half of 1982 would look much better. 


On cross-examination, Howard was referred to his 
Opinion ,lettergdated March, dle B9S2vto Mavadecu,en whien the 
last paragraph» read as follows: 


"In our opinion, a shareholder acting 
reasonably should, over the next 12 month 
period, have the opportunity to receive 
97.00 per each Series A Preference share 
4nd,O0e/ sof Ja PCL <common) share «i flitraded 
together." 


Counsel pointed out to Howard that the last paragraph 
of his letter. was identical. ta the last paragraph of 
Beatty's letter and he was asked who drafted the Opinion 
letter, Howard |) said ithat he had Gdratited /theelerter *and that 


legal. counselghad san inputs” We psaid eeWat ethen last paragraph 
of each letter was identical "because legal counsel wished 
them to relate to the issues at a possible hearing." ) He 


then expressed the opinion that the market will largely 
trade on 1983 results and the 1982 results would be 
discounted «As (to his eprice earnings imu bepple fthe esand Ue 
applied an intrinsic earnings record of the two companies 
over, ayperrod moh stimery Whenarprec sted lacivtoltinen value for the 
package as of April 2nd, Howard said that “there is 'value 
down the yraadi.%) With iresipect ¥to sivis Vase paragraph and his 
Predict ton Nob sbedng gable; to tewadel cauitieat U6 1400 Hover eohe next 
1Z months, Howard §s and sehiatl Sie wais\enot:.4 certainty but ethat 
it was a probability. 
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On the whole ofstheyevidence.wwe ware, satisfied that 
PCL Ss clier of “Aprul, 2nd, 19827 Ts not aft least equal in 
ValUewite S/.00 perv share si .we sare Satisfied) om the evidence 
that the common shares plus the Series A Preference Shares 
were not worth $7.00 as of April 2nd, 1982. We stress the 
ROG es date aS. tiat  is the relevant. date, £or. wea luiei« | ine 
Commission first had occasion to express its opinion as to 
the meaning to be given to the phrase “at least equal in 
value to the greatest consideration paid under any such 
agreements" in s. 91(1) in Turbo Resources Limited. (1982) 
EVOSCE LOGC ate LL6C, 


‘Gt sone COommilesion 18 firmly of the 


epinionn thalsing thes value" ot yithe 
consideration under the follow-up 

Ofer, Gas! mast be, determined by the 
Wacket price” of that consideration Cor 
WHene., ac in the present case, there is. ine 
established’ market, the best approximation 
Gt what “that “market price” would pbedy. 
Secitou, 911) and thes terms..of Turbo ’s 
undertaking both require that a comparison 
be made between the "value" of the 
consideration offered in each of two 
transactions, namely, the takeover bid and 
Cher follow=up of fer, | 


we would adopt and adapt that statement in this case, 
ine PCL purchase price under the private agreement with 
Commercial was $7.00 per share. That takeover bid package as 
outlined above must~ bey (at) leagt equal an value" to that 
anomnrt ae of April 2nd F962, Deine Ehe date of. the 
take-over bad, for, the remainine- Sklar. shares: We .are 
Satisfied: on the, evidences that the value of the package as 
of that date. was,mot at least, equal in value to $7.00 per 
slidre. indeed, we did not understand elther Beatty or 
Howard to make that claim. They both took the position that 
over ad period of time, stated to be a 12 month period... that 
a Shareholder should be able to sell ‘the package for"™S7700. 
Of course, that opinion, as they both agree, depends on 
their estimates of the performance of both companies working 
out @8 they predict. To the extent that there isa risk that 
economic factors, the performance of each of the companies, 
Or the market iteelf does not perform a8 they predict, then 
a shareholder who holds the PCL package would be at risk - 
fiat a6, At “risk @6 to whether the packazre would tn facet be 
apie £o be traded for $7.00 cash within the 12 month 
period. Commercial, on the other hand; 146 at no riek: it has 
received tts 9$/.00 per share as of September 22nd, 1981.. Tt 
tis ttat relative inequity that the Act is designed to 
prevent. EE: as the command of the 
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Act that if Commercial receives $7.00 per share, then the 
purchaser, PCL, is obligated to make a follow-up offer to 
the remaining shareholders that ensures them $7.00 per 
share. “Pheee CU Sorker «ot GADY ul nds #198? «does tot “do cLitat 
and. aceordmpg iy “ve is held venat-vwthat obfer vis wnoe atsleast 
equal inva Lue vbo7 e700" ver wea te 


Jume 4 4-19.82" 


SeMiaD | Beck Reveles 
je ery te wey 


Morgan 
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CONTINUING CEASE TRADING ORDER 


BLACK CLIFF MINES LIMITED 


Ine. cease. trading order dated May 2/4.1982,. .was 
continued June, 10 ,,1982,. pending the company complying 
With ePart XV El Of she (Securities Act. 


TEMPORARY CEASE TRADING ORDERS 


NEW DIMENSION RESOURCES LIMITED 


Temporary cease trading order issued June 10, 1982, 
LOrei alive stOemake sbaruLory £1binges. Statutory 
Nearing une 24. 198) - at 10.00 am. 


RICKABY MINES LIMITED 


Tempotary cease trading order issued June 9, 1982, for 
failure to make statutory filings. Statutory hearing 
SU es sir oe vat 10 <..0.0 a.m. 


ST. FABIEN EXPLORATIONS INC. 


the Cease trading order dated June 2; 1982, was 
cescinded June 8; 1982, the company being now 
Ua OO alewwil th dbs frickin o:si, 
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EXPLANATORY NOTES 


| Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e.g., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column “Transaction and 
Ownership Symbol” to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 

oS Pah — Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 
outstanding. 

eDP - Director of principal reporting issuer. 

mL - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 

es - Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 10% of the 
voting rights attached to all equity shares of the reporting 
issuer. 

co - Senior Officer of principal reporting issuer. 

ols - Senior Officer of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 


No Symbol - Securities are beneficially owned directly. 


Symbol #1 ~ The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale gis - internal 

FA” - bequest or inheritance “On qualifying shares 

.C” - compensation “Be redeemed (called, Matured) 
.e” - exchange or conversion Pi bk stock dividend 

or” - exercise of rights, etc. Ve stock eplit 

Gc” - gift a exercise of option 

SiR” - initial report are distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, IssunR BLDS 


COREL? solic s. GAS Grd. 
(OFFEROR) 


TIBER ENERGY CORPORATION 
(OFFEREE) 


NOVICE OF INTENTION, — FORM 35 


CAB INDUSTRIES LTD. 
LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
MAGNETICS INTERNATIONAL LTD. 
THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
VARIATION OF OFFER 
AULT FOODS, GIEMLLED 
\) (OFFEROR) 
NEW DUNDEE CREAMERY 
(OFFEREE) 
CAYLER FOODS. CO-OPERATIVE LIMITED 
(OFFEROR) 
NEW DUNDEE CREAMERY LIMITED 
(OFFEREE) 
PCL INDUSTRIES LIMITED 
(OFFEROR) 


SKLAR MANUFACTURING LIMITED 
(OFFEREE) 


11/June/82 
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TAKE=OVER BEDS, TESSUBR I BLDS 


JOREX LIMITED 
(OFFEROR) 


110529 CANADA LTD. 
(OFFEREE) 


PHI INTERNATIONAL INC. 
(OFFEROR) 


VENPOWER LIMITED 
(OFFEREE) 





SUNRISE-EGLINTON MANAGEMENT LIMITED 
(OFFEROR) 


GUILDFORD-CONCORDIA PARTNERSHIP 
(OF FEREE) 


LoovER Bip 


SEAWAY MULTI=CORP LIMITED 


1ll/June/82 


CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D DTAKG-OVER, LSSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 
ADVOCATE MINES LIMITED 

Moves La “RESOURCES LTD. 

AGF JAPAN FUND LIMITED 

rol OPT LOM -hOULhTY FUND *LIMPTE D 
AGr SPECLIAG FUND "hIMIUTE D 

Bont GO-BAGLE MINES LIMITED 

AGRA INDUSTRIES LIMITED 
AIGUEBELLE EXPLORATION INC. 
MIICEN-RUS SET RED LAKE’ MENE'S LIMITED 
ALADIN MINERALS LIMITED 

BEBERTA ENERGY COMPANY “LTD.. 

ALCAN ALUMINUM LIMITED 
ALL-CANADIAN REVENUE GROWTH FUND 
AMAX INC. 

AMCA INTERNATIONAL LTD. 

AMERADA HESS CORPORATION 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 

AMERICAN GROWTH FUND LIMITED 
AMERICAN QUASAR PETROLEUM CO. 
AMPAL-AMERICAN ISRAEL CORPORATION 


ANGLO DOMINION GOLD EXPLORATION LIMITED 


STH ES INDUSTRIES INC. 

Beem ‘CAPT LAL “RESOURCE S*-I NC. 
ARGOSY MINING CORPORATION LIMITED 
ASBESTOS CORPORATION LIMITED 
aon LeSMP Le CIMDEPTED 

ATLANTIC RICHFIELD COMPANY 
AUGDOME CORPORATION LIMITED 
AURORA ENERGY FUND LTD. 
AUTOMOTIVE HARDWARE LIMITED 
aol RESOURCES, INC. 

B P CANADA INC. 

B.c. SUGAR REFINERY LIMITED 
BAND-ORE GOLD MINES LIMITED 
BANK OF BRITISH COLUMBIA 
BANK OF MONTREAL 

BANK OF NOVA SCOTIA 


1l/June/82 


es] Jes) [esl ash less (oy les) est lesh (eye leah bel Gee Beh (ep jesioe) (ey lel tes Jes) tes leshy@y ey Be! (emron@) Wed oeal [esiilrah betes Gey teal bs! YS 


3) 


EG) 


106d 


BANKENO MINES LIMITED 

BARBECON INC. 

BARNWELL INDUSTRIES INC. 

BAXTER TECHNOLOGIES CORPORATION 
BELL CANADA 

BELORE MINES LIMITED 

BIGHART OIL AND GAS LTD. 

BISON PETROLEUM & MINERALS LIMITED 
BLACK COLEE MINES “LEMLTEny 

BLAKE “RESOURCES LTD. 

BLYTHWOOD MINING LIMITED 
BOMBARDIER INC. 

BORDER CHEMICAL COMPANY LIMITED 
BOW VALLEY INDUSTRIES LTD. 
BRASCADE RESOURCES INC. 

BRENDA MINES LIMITED 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


BRITISH COLUMBIA TELEPHONE COMPANY 
BROOKE BOND INC. 
BROULAN REEF MINES LIMITED 


BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 


CC Dein Dusit Riba. Ne. 

CAE INDUSTRIES LTD. 
CALVERT=-DALE ESTATES LIMITED 
CAMCHTE RESOURCES THC. 

CAMFLO MINES LTD. 

CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 
CAMRECO INC. 

CANADA DEVELOPMENT CORPORATION 
CANADA MALTING CO. LIMITED 
CANADA SAFEWAY LIMITED 

CANADA SOUTHERN PETROLEUM LTD. 


CANADA TUNGSTEN MINING CORPORATION LIMITED 


CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN HYDROCARBONS LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN PACIFIC ENTERPRISES LEMI TED 
CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN SECURITY GROWTH FUND LIMITED 
CANADIAN ULL LITI£ES LiMiTED 

CANBRA FOODS LTD. 

CANDORE EXPLORATIONS LTD. 

CANRON INC. 

CANWEST FINANCIAL HOLDINGS LIMITED 
CAPITAL DYNAMICS LIMITED 

CAPSTONE: INVESTMENT TRUST, <DHE 
CARBREW EXPLORATIONS LIMITED 

CARDIFF URANIUM MINES LIMITED 
CARENA-BANCORP HOLDINGS INC. 

CARLING O'KEEFE LIMITED 

CAROLIN MINES LTD. 


CASTLEBAR SLUVER  -& (COBALT MINES LiMiTED 


CEDAR RIDGE APARTMENT PROJECT 
CELANESE CANADA INC. 
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CENTRAL PATRICIA LIMITED 

CENTRAL TRUST COMPANY 

Con LURY ENGRGY CORP. LTD. 

CERES RESOURCES LIMITED 

CHANCELLOR ENERGY RESOURCES INC. 
CHARRIOT RESOURCES LTD. 

SnehOnes RESOURCES LIMITED 

CHESBAR RESOURCES INC. 

CHIMO GOLD MINES LTD. 

CHOICELAND IRON MINES LIMITED 
CHRYSLER CORPORATION 

Serko TLVOLL 

Mitte ob RV LOR. COMPANY 

COIN, LAKE GOULD MINES LTD. 

COLUMBIA GAS SYSTEM INC., THE 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMBINED INTERNATIONAL CORPORATION 
GOMBINED LARDER MINES, UIMITED, THE 
COMICS 

SPOMINCO UTD. 

COMMANDER RED LAKE MINES LIMITED 
COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL O1L AND GAS UTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
SCOMTERM INC. 

CONDUITS-AMHERST LIMITED 

CONIAGAS MINES, LIMITED 

CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED COMPUTER INC. 

SOW OWLOA Let) Ol & “GAS INC. 
CONSOLIDATED PANTHER MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
SONSUMERS DISTRIBUVING COMPANY LIMITED 
SOUNSUMERS ” GAS COMPANY LTD. , THE 
CONTINENTAL GROUP INC., THE 

CONTROL DATA CORPORATION 

CONTROLLED FOODS INTERNATIONAL LTD. 
CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
COOPER CANADA LIMITED 

Cwrer CUARR LIMITED 

CORPORATE INVESTORS STOCK FUND LIMITED 
CORPORATE INVESTORS, LIMITED 

CORRIDA OLLS LTD. 

COSEKA 80=81 OTL AND GAS PARTNERS HIP 
COSEKA 81-82 OIL AND GAS PARTNERSHIP 
COSEKA RESOURCES LIMITED 

COTTON VALLEY RESOURCES INC. 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN LIFE INSURANCE COMPANY 

CUNDILL VALUE FUND LTD. 

CURTAINS 

CUVIER MINES INC. 

CZAR RESOURCES LTD. 

DALLAS PETROLEUM RESOURCES INC. 

DAON DEVELOPMENT CORPORATION 

DASHER RESOURCES LTD. 
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DAVIDSON TISDALE MINES LIMITED 
DESTORBELLE MINES LTD. 

DICKENSON MINES LTD. 

DICITECH LTD. 

DIRTY TRICKS 

DISTRICT TRUST COMPANY 

DIXIE OIL & GAS CORPORATION 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION EXPLORERS LIMITED 

DOMINION STORES LIMITED 

DOMINION TEXTILE INC. 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DONRAND MINES LIMITED 

DOVER INDUSTRIES LTD. 

DUNRAINE MINES LTD. 

DYLEX LIMITED 

EAST-MALARTIC MINES LTD. 

EASTMONT LARDER LAKE GOLD MINES LIMITED 
EDOMAR RESOURCES LTD. 

BRST KODUNC. 

EGO RESOURCES LIMITED 

EMCO LIMITED 

ENERGY LAND ACQUISITION PROGRAM NO.1 
ENS BIO TOGUCATLSS INC, 

EPITEK INTERNATIONAL INC. 

ETHYL CORPORATION 

EXTENDICARE LTD. 

FATHOM OCEANOLOGY LIMITED 

FEDERAL INDUSTRIES LIMITED 

FIDELITY TREND FUND INC. 

FIDELITY TRUST COMPANY, THE 
FIRESPUR EXPLORATIONS LIMITED 

FIRST CANADIAN GOLD CORPORATION INC. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 

FISCAL INVESTMENTS LIMITED 

FLINT ROCK MINES LIMITED 

FUYING (CROSS. PETROLEUM: CORP, 
FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FOODEX INC. 

FOUR SEASONS HOTELS LIMITED 
PRANGCANA (Ollie (GAS (LTD. 

FRANKFIELD EXPLORATIONS LTD. 

FRASER INC. 

PRIGHT ) HE 


FRODAC CONSOLIDATED ENERGY RESOURCES LTD. 


Go B AUTOMATED, EOULPMENT LIMITED 
Gs ih Sre LS LNDUSTRIES LIME D 
Gob. Wor TNC. 

GALTACO INC. 

GARBE Ly HOLDINGS, LIMITED 


GAS 
GATEFORD MINES LIMITED 
GDVe. ENC. 


GENERAL AMERICAN OIL COMPANY OF TEXAS 
GENERAL AMERICAN PROPERTIES INC. 
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GENERAL HYDROCARBONS LIMITED 


GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, 


GENERAL MOTORS CORPORATION 

GEOCRUDE ENERGY INC. 

GEOVEX PETROLEUM CORP. 

GeocO “DISTRIBUTING LTD. 

GETTY OIL COMPANY 

GLOBAL MARINE INC. 

GOLDALE INVESTMENTS LIMITED 

GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDLUND MINES LIMITED 

GOLDMAC EXPLORATIONS INC. 

GOODYEAR CANADA INC. 

GORDEX MINERALS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 
CornrCc MINES “s OLLS LIMITED 

GRAND BAY EXPLORATIONS LIMITED 
GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANDMA LEE'S INC. 

GRANDUC MINES, LIMITED 

GRASSET LAKE MINES LIMITED 

CREAT PACIFIC INDUSTRIES INC. 

CERenT WEST STEEL INDUSTRIES LTD. 
GREYHOUND LINES OF CANADA LTD. 

SeOw lH EQULTY FUND ‘bIMDTED 
GUARDIAN GROWTH FUND LIMITED 
GUILDFORD-CONCORDIA PARTNERSHIP 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

GULF OIL CORPORATION 

CULES TREAM RESOURCES CANADA LIMITED 
Pe PAULIN & “CO. LIMTTED 

HALE RESOURCES LIMITED 

matey CNDUSTRIES “LIMITED 
HALLIBURTON COMPANY 

Peek oo ThEG, GROUP “INC. 

HARVEY WOODS LIMITED 

HAVELOCK ENERGY & RESOURCES INC. 
HAWKER SIDDELEY CANADA INC. 

per HOLDINGS LIMITED 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HILLSBOROUGH EXPLORATION LIMITED 
HIRAM WALKER RESOURCES LTD. 

HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOG WILD 

HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 

roL TOUCH 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

Pooky OL ETD: 

meece UTLuetioo Wt. 

IMASCO LIMITED 

IMPERIAL LIFE ASSURANCE COMPANY OF CANADA, THE 
IMPERIAL OIL LIMITED 

IN. MARK CORPORATION LIMITED 

INCO LIMITED 
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INTER-CITY GAS CORPORATION 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 
INTERNATIONAL BUSINESS MACHINES CORPORATION 


INTERNATIONAL CHEMALLOY CORPORATION 
INTERNATIONAL ENERGY FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL MOGUL MINES LIMITED 


INTERNAITONAL THOMSON ORGANISATION LIMITED 


INTEX MINING COMPANY LIMITED 
INVERNESS PETROLEUM LTD. 

IRON BAY TRUST, THE 

IRWIN TOY LIMITED 

ISLAND TELEPHONE COMPANY LIMITED, THE 
TVACO INC. 

J-Q RESOURCES INC. 

JAMESTOWN RESOURCES INC. 

JOREX LIMITED 

JOUTEL RESOURCES LTD. 

K-TEL INTERNATIONAL, INC. 
KAMCON MINES LIMITED 

KELLY DOUGLAS & COMPANY LIMITED 
KERR-MCGEE CORPORATION 

i, MESOURCES LTD. 

LA LUZ MINES LIMITED 


LABRADOR MINING AND EXPLORATION COMPANY LIMITED 


LADDIE GOLD MINES LIMITED 
LAKE SHORE MINES LIMITED 


LANGIS SILVER & COBALT MINING COMPANY LIMITED 


LAURASIA RESOURCES LIMITED 

LAVA CAP RESOURCES LTD. 

LEIGH INSTRUMENTS LIMITED 

LEMTEX DEVELOPMENTS LIMITED 

LENORA EXPLORATIONS LTD. 

DL EBRRIAN TRON ORF LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAWS LIMITED 

LOCHIED EXPLORATION OD. 

LONG LAC MINERALS LTD. 


LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


LOUISIANA LAND AND EXPLORATION COMPANY, 
DUXOR EXPLORATION INC. 

IYNCO RESOURCES INC, 

LYNDEX EXPLORATIONS LIMITED 

LYTTON MINERALS LIMITED 

M & M PORCUPINE GOLD MINES LIMITED 

M W RESOURCES LIMITED 

MACKENZIE EQUITY FUND 

MACLEAN HUNTER LIMITED 

MAGNETICS INTERNATIONAL LTD. 

MAJESTIC WILEY CONTRACTORS LIMITED 
MALART IC COLD FIELDS) (OUFRBEC) TIMITED 
MARITIME TELEGRAPH G& TELEPHONE CO. LUD. 
MARKEL FINANCIAL HOLDINGS LIMITED 
MASCAN CORPORATION 

MASSEY-FERGUSON LIMITED 

MATACHEWAN CONSOLIDATED MINES LIMITED 
MAYNARD ENERGY INC. 
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McADAM MINING CORPORATION LIMITED 
MeCHIP RESOURCES INC. 

McFINLEY MINES LIMITED 

MCPHAR INSTRUMENT CORPORATION 

MEDCON RESOURCES LTD. : 

MEDINA ENERGY RESOURCES CORPORATION 
MELANIE 

MERCANTILE BANK OF CANADA, THE 

MESA PETROLEUM 

MmEDGON -OLL” & GAS —LIMITED 

Men tON oGROUP (GI MITE D 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MIRADO NICKEL MINES LIMITED 

MITEL CORPORATION 

MOBIL CORPORATION 

MOGCOFINDUS TRIES -LIMETED 

MOLSON COMPANIES LIMITED, THE 
MONARCH WEAR LTD. 

MONENCO LIMITED 

MORRISON PETROLEUMS LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MUSCOCHO 1980-81 AND COMPANY LIMITED 
MUSTO EXPLORATIONS LIMITED 

Mew oeDAViEs) CORPORATION, LIMITED 

io whey PRE SCOURCE SS: INC. 

NABISCO BRANDS, INC. 

NABU MANUFACTURING CORPORATION 
NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

MATILONAL, PETROLEUM CORPORATION LIMITED 
NATUONAI —RESOURCES: EXPLORATIONS LTD. 
NATIONAL SEA PRODUCTS LIMITED 
NATURAL RESOURCES GROWTH FUND LTD. 
MBWIMINES LTD. 

NEARTIC RESOURCES: INC. 

NEOMAR RESOURCES LIMITED 

NEW ATHONA MINES LIMITED 

NEW AUGARITA PORCUPINE MINES LIMITED 
NEW BIDLAMAQUE GOLD MINES LTD. 

NEW DOMINION RESOURCES LIMITED 

NEW KELORE MINES LTD. 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
VORB MINES Ss (OL LS) (Lb nD. 

NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORSEMAN MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHLAND OILS LIMITED 

NORTHWESTERN UTILITIES LIMITED 

NOVA, AN ALBERTA CORPORATION 

NOVA-CO EXPLORATION LIMITED 

NU-WEST GROUP LIMITED 

NUMAC OIL & GAS LTD. 


11/June/ 82 


Ae rPHeont HOP ORR ry Perr arorrrohtoatrhaoarrr rt taht ataowtr YO Happ eae pa Pr 


QQ 


fy 
ry 


a Ae 


On Pet DD. 
OAKWOOD PETROLEUMS LTD. 
OCCIDENTAL PETROLEUM CORPORATION 
OCEANIC ELECTRONICS CORPORATION INC. 
ODYSSEY INDUSTRIES INCORPORATED 
OMEGA HYDROCARBONS LTD. 

ONAPING RESOURCES LIMITED 

ORB LT Of S 7 GAS) UPDs 

ORELOCK EXPLORATIONS LIMITED 
ORRWELL ENERGY CORPORATION LTD. 
OSHAWA GROUP LIMITED, THE 

OSISKO LAKE MINES LIMITED 
PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PAN CANA RESOURCES LTD. 

PAN MACKENZIE PETROLEUMS LIMITED 
PANCANADIAN PETROLEUM LTD. 

PANGO GOLD MINES LIMITED 

PARKWAY PROPERTY INVESTMENTS 
PARQUET RESOURCES INC. 

PATINO, N.V. 

PCL INDUSTRIES LIMITED 

PE. BEN OL LFPIELD SERVICES. DID 
PEMBINA PIPELINE LTD. 

PENNZOIL COMPANY 

PETRO-SUN INC. 

PETROCO OF TEXAS, INC. 

PETROINC RESOURCES LTD. 
PETROLINE EXPLORERS INC. 
PETROTECH, INC. 

PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PINE POINT MINES LIMITED 

PINTO MALARTIC GOLD MINES LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
PLACE MONTFORT APARTMENT PROJECT 
PLACER DEVELOPMENT LIMITED 
POMINEX LTD. 

PONY SPORTING GOODS LIMITED 

POP SHOPPES INTERNATIONAL INC. 
PRADO EXPLORATIONS LIMITED 


PRAT RIE: Olln ROYALTIES. COMPANY “DIMD TED 


PREMIER TRUST COMPANY, THE 
PRICE COMPANY LIMITED, THE 
PRINCETON GOLD MINES LIMITED 
PROFELX LIMITED 

CoM. CG. sHOLDINGS .ic. 

QUAKER OATS COMPANY, THE 
QUARTET ENERGY RESOURCES LTD. 
QUARTZ CRYSTALS MINES LTD. 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEBEC-TELE PHONE 

RANGER OIL LIMITED 

RARE EARTH RESOURCES LIMITED 
RATHBURN APARTMENT PROJECT 


11/June/82 


Hs) ae) (@) tea) wel eal Bel @) He! @) dosh ey fe) ay Be) lea) tel esl @y neh He Bel @) (OM @y tem ie) Iraj teal Ree (@y lesb deall esl pe! Gey (ly pe) desl SSN ical Ica) ical @) fay p=) (@)y pel (say [eal fe! leans! as) oy fe) 


3] 


| 





Cr 


CE 


Ci 





READER'S DIGEST ASSOCIATION (CANADA) LTD. 
REAL PROPERTY TRUST OF CANADA, THE 
REALCAP.- HOLDINGS. LIMITED 

REDLAW INDUSTRIES. INC. 

REED STENHOUSE COMPANIES LIMITED 
REXWOOD PRODUCTS LIMITED 

REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
RPECH GROUP YELLOWKNIFE MINES LIMITED 
RLOLALTO EXPLORATION, LTD. 

RIVERSIDE YARNS LIMITED 

PORINSON, LITTLE, &. CO.,LTD. 

ROCKWELL INTERNATIONAL CORPORATION 
ROCKWOOD TOWERS APARTMENT PROJECT 
POLDAND, INC. 

ROMFIELD BUILDING CORPORATION LIMITED 
RONNOCO GOLD MINES, LIMITED 

POSE, GOLD) MINING COMPANY, GIMITED 
ROTHMANS OF PALL MALL CANADA LIMITED 
ROXY PETROLEUM LTD. 

RUSCH LG ANDUSTRIES-.LIMITE D 

SAN JUDAS MOLYBDENUM CORPORATION LIMITED 
SCANNERS 

SCARBORO- RESOURCES, LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTDLORE EXPLORATIONS LLMITED 
SCINTREX, In MI TED 

SeomiesH YORK HOLDINGS LIMITED 
SCURRY-RAINBOW OILS LIMITED 

SEAWARD RESOURCES LTD. 

SEAWAY MULTI-CORP. LIMITED 

SEVEN EVERGREEN APARTMENTS 

SHAW LN DUST RL Se LTD < 

SHELDON-LARDER MINES LIMITED 

SHELL. CANADA, LIMITED 

SHELL OIL COMPANY 

SHELTER HYDROCARBONS LIMITED 

SHEPHERD PRODUCTS LIMITED 

SHERRITT GORDON MINES LIMITED 
SHININCTREE GOLD RESOURCES: INC. 
SILFTON. PROPERTIES LIMITED 

SKN he vy uM ED 

SILLVERTON RESOURCES. LTD. 
SIMPSONS-SEARS LIMITED 

SKLAR MANUFACTURING LIMITED 

SEATRER) Grek ieatNDUSTRIES LIMITED 
SLOCAN-RAMBLER MINES (1947) LIMITED 
SOGEPET LIMITED 

SOLO RESOURCES. & ENERGY INC. 

SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON MINING AND DEVELOPMENT LIMITED 
SPINA PORCUPINE MINES LIMITED 

ST. LAWRENCE CEMENT INC. 

STEINBERG INC. 

STERLING TRUST CORPORATION 

STEWART LAKE IRON MINES OF ONTARIO LIMITED 
STRATHEARN HOUSE GROUP LIMITED 
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STUART HOUSE INTERNATIONAL LIMITED 
SUDBURY CONTACT MINES LIMITED 
SULLIVAN MINING GROUP LTD. 

SUMTRA DIVERSIFIED INC. 

SUN GO Re aLaGs. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SUPERIOR OIL COMPANY, THE 

SWANSEA GOLD MINES INC. 

SYSTEMHOUSE LTD. 

Poe. BRLGHT. & CO. LIM LED 

TALCORP ASSOCIATES LIMITED 

TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
TASHOTA-NIPIGON MINES LIMITED 

TDL VENTURE EQUITIES LTD. 

TEAM ENERGY AND MINERALS INC. 
THOU CAP © TA, LTD. 

TEMAGAMI OIL & GAS LTD. 

TENNECO INC. 

PERRY GOLD) BXPDORATLONS INC. 

TRAACO CANADA. IN. 

TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
THOMSON NEWSPAPERS LIMITED 

TIBER ENERGY CORPORATION 

TINTINA MINES LIMITED 

TOMBILL MINES LIMITEE 

TOMECRAMRT BREALTY ING. 

TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRADERS GROUP LIMITED 

TRANS. CANADA “GLASS: Ich D. 

TRANS-CANADA SHARES SERIES "A" (NEW) 
TRANS-WESTERN EXPLORATION, INC 
TRANSALTA UTLLITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSRACI AUC KSBESTOS oINC; 

TRIENEROL. Poe. 

TRIMAC. TMI ED 

TR aca Ou Bane rok. 

TURBO RESOURCES LIMITED 

TN wi Gi UE iDa Oriol outst De 

TYRANITE MINES, LIMITED 

pL At ENC 

ULSTER PHTROLEUMS: a, 

ULTRAMAR PLC. 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNITED CANADIAN SHARES LIMITED 
UNTIED CAM SO MOL Lai SiG A ey Ly De 

UNITED CORPORATIONS LIMITED 

UNITED TIRE & RUBBER CO. LIMITED 
UNIVERSAL FUELS COMPANY 

UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS” EQULTY FUND LIMITED 
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UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
UNIVEST GROWTH FUND 

PeeorTibS & FUNDING CORPORATION LIMITED 
VAN derHOUT ASSOCIATES LIMITED 
VESTGRON MINES LIMITED 

VICTORIA AND GREY INVESTMENT FUND 
erecTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUST COMPANY "GROWTH FUND" 
MEcTORITA AND GREY TRUST COMPANY “MORTGAGE INCOME. FUND” 
PepeO INDUSTRIES INC. 

VOYAGER EXPLORATIONS LIMITED 

Woe OE RVICES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO 77 CANADA 

WAINOCO 78 CANADA 

WAINOCO 79 CANADA 

WAINOCO 80 CANADA 

WAINOCO OIL CORPORATION 

WALL & REDEKOP CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WARNACO OF CANADA LIMITED 

WARREN EXPLORATIONS LIMITED 

WCI CANADA LIMITED 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTFAIR FOODS. LTD. 

WESTGROWTH PETROLEUMS LTD. 

WHIM CREEK CONSOLIDATED N.L. 
WecANOUR RESOURCES LIMITED 

Wow ROY MINES LIMITED 

WIMBERLEY RESOURCES LTD. 
WOOD-CROESUS GOLD MINES LIMITED 
WORLDWIDE ENERGY CORPORATION 
WRIGHT-HARGREAVES MINES LIMITED 
YELLOWKNIFE BEAR RESOURCES INC. 

YORK CENTRE CORPORATION 

MORK RUSSEL INC. 

ZAPATA CORPORATION 

peo POWER LTD. 

ALDONA MINES LIMITED 

AMERICAN CHROMIUM LIMITED 

AMIC MORTGAGE INVESTMENT CORPORATION 
ASIAN DEVELOPMENT BANK 

ATEBA MINES INC. 

Pern! C INC. 

AVCO FINANCIAL SERVICES, INC. 

BELL MOLYBDENUM 

BENEFICIAL FINANCE CO. “OF CANADA 
BrANCA RESOURCES LTD. 

BRENBAR MINES LIMITED 

BRENT PETROLEUM LTD. 

BRITISH CANADIAN RESOURCES LTD. 
CADCO ENTERPRISES LTD. 

CAMBRIDGE GROWTH FUND 

CANADA-ISRAEL DEVELOPMENT LTD. 
CANADA PERMANENT TRUST COMPANY 
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CARNEGIE MINING CORPORATION LIMITED 
CDRY RESOURCES INC? 

CHRYSLER CREDET CANADA. Rip. 

CI RESOURCES INTERNATIONAL LTD. 
CONSOLIDATED MARCUS GOLD MINES LTD. 
CONTINENTAL BANK CAPITAL CORPORATION 
CONTINENTAL BANK FINANCIAL CORPORATION 
CONTINENTAL BANK LEASING CORPORATION 
CONTINENTAL BANK REALTY CORPORATION 
CREDIT INDUSTRIEL DESTIARDING INC, 
DONAHUE INC. 

EL PASO COMPANY, THE 

FIBERGLAS CANADA INC. 

FLAG RESOURCES LIMITED 

FOOTHILLS PIPE LINES (YUKON) LTD. 

FORT NORMAN EXPLORATIONS INC. 

GATX EQUIPMENT LEASING LTD. 

GATX LEASING NATIONAL LTD. 

GBGVCAPTIAL LTro. 

GENELCAN LIMITED 

GENERAL TELEPHONE & ELECTRONICS CORPORATION 
GOLD HAWK RESOURCES (ONTARIO) LTD. 
GOLDWINN RESOURCES LIMITED 
INTERNATIONAL PAPER COMPANY 

MALARTIC HYGRADE GOLD MINES (CANADA) LTD. 
MANUFACTURERS HANOVER CORPORATION 
MANUFACTURERS HANOVER TRUST COMPANY 

MID TRANSPORTATION SERVICES LTD. 

NEW QUEBEC MINING & EXPLORATION LIMITED 
PAN CONTINENTAL MINING LIMITED 
PANCONTINENTAL PETROLEUM LIMITED 
PETROMONT EXPLORATION PROGRAM 

PETROMONT EXPLORATION PROGRAM 1980 NO.2 
PETROMONT EXPLORATION PROGRAM 1981-1 
PETROMONT EXPLORATION PROGRAM NO.4 

PHI INTERNA PIONAL "INC. 

PLAINS PETROLEUM LIMITED 

PLEXUS RESOURCES CORPORATION 

PUBLIC SERVICE BLECTRIC AND GAS COMPANY 
SEAWARD LIFE INSURANCE COMPANY 

SILVER EUREKA CORPORATION 

UNITED CONTACT MINES LIMITED 

UNDTTED- STATES STEEL CORPORATION 

WABASSO INC. 

WITCO CHEMICAL CORPORATION 

ZIMMER CORPORATION 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


Boa ONY TRADERS- INC. 

Rensolt RESOURCES LTD. 

AGGRESSIVE MINING LIMITED 

AGRA INDUSTRIES LIMITED 

naobD CORPORATION 

ALCAN ALUMINUM LIMITED 

ALL-CANADIAN REVENUE GROWTH FUND 

ALLONT LIMITED 

ALUMINUM COMPANY OF CANADA LTD. 

AMCA INTERNATIONAL LTD. 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 

ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANGLO-PERMANENT CORPORATE HOLDINGS LIMITED 
ARCHEAN OIL LIMITED 

BROS Y MINING CORPORATION LIMITED 

BeRGUS CORPORATION LIMITED 

aac OL TD: 

Prenat tC COAST COPPER CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 

Bec. OUGAR REFINERY LIMITED 

BACHELOR LAKE GOLD MINES INC. 

BAND-ORE GOLD MINES LIMITED 

BANK OF NOVA SCOTIA 

fone R PORCUPINE MINES LIMITED 

BAY MILLS LIMITED 

BELL CANADA 

BELORE MINES LIMITED 

BISON PETROLEUM & MINERALS LIMITED 
BLAKE RESOURCES LTD. 

BLUFFY LAKE IRON MINES LIMITED 
BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BRASCADE RESOURCES INC. 

BRENDA MINES LIMITED 

BRICANA EXPLORATIONS LTD. 

BRITISH AMERICAN BANK NOTE INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
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BROULAN REEF MINES LIMITED 

BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 
C..S TT FOUNDATION 

CALVERT=DALE 2s (AIH S D2) 

CAMCHIB RESOURCES INC. 

CAMEL OIL & GAS LTD. 

CAMPBELL RED LAKE MINES LIMITED 

CAMPBELL RESOURCES INC. 

CANADA DEVELOPMENT CORPORATION 

CANADA PACKERS INC. 

CANADA PERMANENT INCOME INVESTMENTS 

CANADA SOUTHERN PETROLEUM LTD. 

CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 
CANADIAN DOMINION LEASING CORPORATION LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN PACTEtC ENTERPRISES GOAL TED 

CANADIAN PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 

CANADIAN UTILITIES LIMITED 

CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
CANE CONSOLIDATED EXPLORATIONS LIMITED 

CANUC. RESOURCES INC. 

CANUSA ENERGY LTD. 

CAPTAIN. CONSOLIDATED RESOURCES LTD. 

CARA OPERATIONS LIMITED 

CARUSCAN CORPORATION 

CELINA RESOURCES INC, 

CUNT RAL PATRICIA LIMITED 

CENTURY 2b ERGY CORP, -LTD.. 

CHANCE MINING AND EXPLORATION COMPANY LIMITED 
CHIEBETALYN DEVELOPMENT CO. GPP. 

CHiMo GOLD MINES GTD.. 

CINE QOULTY CORPORATION 

CiVADETL GOLD MINES INC. 

CLATBORNE INDUSTRIES LIMITED 

COCK FIELD BROWN “INC, 

SOMO. RESOURCES, 2M Te Dp 

COMIESA CORPORATION 

COMPEN CO - Gare. 

COMP DT EG SY shiva: ier. 

CONIAGAS MINES, LIMITED 

CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED 
CONSOLIDATED OLL & GAS INC. 

CONSOLIDATED OROFINO RESOURCES LIMITED 
CONSOLIDATED PIPE LINES COMPANY 

CONSOLIDATED REXSPAR MINERALS & CHEMICALS BYR. 
CONSUMERS” GAS COMPANY LFD., SHE 

CONTINENTAL BANK OF CANADA 

CONWEST EXPLORATION COMPANY LIMITED 

CORRZDA OLLS, LED, 

COSE RAY RS SOURCES: UIML TED 

CRACKINGSTONE MINES LIMITED 

CROSS WINDS APARTMENTS, THE 

CROWN LIFE INSURANCE COMPANY 

DASHER RESOURCES ETD. 

DEB CANADIAN EXPLORATIONS 1978 
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DELHI PACIFIC RESOURCES TD. 
DISCOVERY MINES LIMITED 

DISTRICT TRUST COMPANY 

DOME PETROLEUM LIMITED 

DORSET RESOURCES LTD. 

DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 

EAST-MALARTIC MINES LTD. 

EATON BAY TRUST COMPANY (ALBERTA) 

ECHO BAY MINES LTD. 

ELECTROHOME LIMITED 

ELMWOOD RESOURCES LTD. 

EMCO LIMITED 

ETHYL CORPORATION 

EVERGREEN ENERGY RESOURCES LTD. 

EXECUTIVE INTERNATIONAL INVESTORS LIMITED 
EXQUISITE FORM BRASSIERE (CANADA) LIMITED 
EXTENDICARE LTD. 

FATHOM OCEANOLOGY LIMITED 

BPERST CIiTY PINANCIAL CORPORATION LTD. 
FIRST MARITIME MINING CORPORATION LIMITED 
FISCON INVESTMENT FUND 

FORD MOTOR COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 

FOUR SEASONS HOTELS LIMITED 

FRODAC CONSOLIDATED ENERGY RESOURCES LTD. 
G.M. RESOURCES LIMITED 

Cows  LNC. 

CALVTACO, INC: 

GANE PETROLEUM CORPORATION LTD. 

GARRISON CREEK CONSOLIDATED MINES LIMITED 
GZ METROPOLITAN, INC. 

GENERAL AMERICAN PROPERTIES INC. 

GEOVEX PETROLEUM CORP. 

GOLDLUND MINES LIMITED 

GOODYEAR CANADA INC. 

CREAT PACTEIC INDUSTRIES INC. 

GREAT WEST LIFE ASSURANCE COMPANY, THE 
GREYHOUND COMPUTER OF CANADA LTD. 

GROUPED INCOME SHARES LIMITED GROUPED INVESTMENT SHARES (COMPOUN 
GUARANTY TRUST COMPANY OF CANADA 

GUARDIAN CAPITAL GROUP LIMITED 

GUARDIAN GROWTH FUND LIMITED 

GUARDIAN NORTH AMERICAN FUND 

GUARDIAN SHORT TERM MONEY FUND 

GUARDIAN WORLD EQUITY FUND 

GULCH RESOURCES LTD. 

HALEY INDUSTRIES LIMITED 

HALIFAX DEVELOPMENTS LIMITED 

HALLIBURTON COMPANY 

HANSON MINERAL EXPLORATION LIMITED 

HARRIS STEEL GROUP INC. 

HATLEIGH CORPORATION 

HCI HOLDINGS LIMITED 

HEARNE YELLOWKNIFE MINES LIMITED 
HOLLINGER ARGUS LIMITED 

HUCAMP MINES LIMITED 
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HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUGH-PAM PORCUPINE MINES LIMITED 
HUMBERSIDE APARTMENTS SOUTH 

BUSKY OlaeuTDs 

INDAL LIMITED 

INDEPENDENT MINING CORPORATION LIMITED 
INTERNATIONAL CHEMALLOY CORPORATION 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INTERNORTH INC. 

INVERNESS PETROLEUM LTD. 

LRON BAY “TRUST, “THE 

IRWIN TOY LIMITED 

TVACO NC 

PVEST: PUND INC. 

JANNOCK LIMITED 

JOFFRE RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

KEEPRITE INC. 

KEY ANACON MINES LIMITED 

Gb. KK. BESOURCES LTD. 

LA LUZ MINES LIMITED 

LACANA MINING CORPORATION 

LAKE SHORE MINES LIMITED 

LAVA CAP RESOURCES LTD. 

LEIGH INSTRUMENTS LIMITED 

LEISURE WORLD NURSING HOMES LTD. 
LEVER BROTHERS LIMITED 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOCHIEL EXPLORATION LTD. 

LONG LAC MINERALS LTD. 

LOUISIANA LAND AND EXPLORATION COMPANY, THE 
LUXOR EXPLORATION INC. 

MacMILLAN BLOEDEL LIMITED 

MAGNA INTERNATIONAL INC. 

MAGNETICS INTERNATIONAL LTD. 

MAHER INC. 

MALARTIC GOLD FIELDS (QUEBEC) LIMITED 
MASCAN CORPORATION 

MASSEY-FERGUSON LIMITED 

MCINTYRE MINES LIMITED 

MCPHAR INSTRUMENT CORPORATION 
MEADOWVALE GARDENS APARTMENT PROJECT - PHASE ITI 
MELCOR DEVELOPMENTS LTD. 

MERLAND EXPLORATIONS LIMITED 

METINA DEVELOPMENTS INC. 

MEXTOR MINERALS LIMITED 

MIKES SUBMARINES INC. 

MILTON GROUP LIMITED 

MITEL CORPORATION 

MOBIL CORPORATION 

MOLSON COMPANIES LIMITED, THE 

MONENCO LIMITED 

MOUNT KENO MINES LIMITED 

MoR EXPLORATION: UV? ps 
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MURPHY (Olt) (COMPANY LTD. 

MUTUAL ACCUMULATING FUND 

NATIONAL SEA "PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATURAL RESOURCES GROWTH FUND LTD. 
NELLO MINING LIMITED 

NEW KELORE MINES LTD. 

NEW TEXMONT EXPLORATIONS LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NORDAIR LTD. 

NORE, RESOURCES “LED. 

NORTHERN CANADA MINES LIMITED 

NOR LHGRN TELE COM LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORLHLAND, OLLS, LIMITED 
NORTHUMBERLAND MINES LIMITED 
CORAN TC (LE CLRONITCGS! CORPORATION JINC. 
ODYSSEY INDUSTRIES INCORPORATED 
OMEGA) HYDROCARBONS LTD. 

ONAPING RESOURCES LIMITED 

SRB Ol. (a tGASi (LTD. 

OSHAWA “GROUP LIMITED, THE 


OTTER DORCHESTER INSURANCE COMPANY LIMITED 


PACT LC ICOPPERR MINES Tier D: 

eee Pee NORTHERNG (GAS Lip. 

PrioUne AN tCORPRORA TION VIMITED, ‘THE 
PAN JICANA RESOURCES LID. 

PAN-CANA 80 

PAN-CANA 81 

PANCANADIAN PETROLEUM LTD. 

PARAGON EXPLORATIONS LIMITED 
PARLAKE RESOURCES!) LIMITED 

PRROUR. RESOURCES INC. 

RATION OF a0 Nis Vis 

ERE BEN ObLrLe LD) SERV UCES: s72D. 
PELHAM GOLD MINES LIMITED 

Behe ORs UN nC. 

BerlmOCO. OE TEXAS), (LNC. 

PETROFLO PETROLEUM CORPORATION 

PE TROINC URE SOURCES, (LTD. 

PETROL Ol is GAS COMPANY LIMITED, THE 
BHARTON “EXPLORATIONS! GiTD’. 

PALO PS) PETROLEUM: COMPANY 

PHOENIX CANADA OIL COMPANY LIMITED 
ENOEND X PRESOURCES COMPANY. 

PLACE GAS &) Oli COMPANY LIMITED 
PLACER? DEVELOPMENT LIMITED 

POLYCOM SY STEMS® LIMITED 

POLY AB) Lil MiLT ED 

POMINEA “UTD. 

PONY SPORTING GOODS LIMITED 

POP SHOPPE S, INTERNATIONAL INC. 
POrULARY INDUSTRIES LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PRINCETON GOLD MINES LIMITED 
PRONTO EXPLORATIONS LIMITED 

PUBLIC STORAGE CANADIAN PROPERTIES III 


O.M.G. HOLDINGS INC. 
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OUARTZ “CRYSTALS “MINES (iD: 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 

RAM PETROLEUM LIMITED 

RAMBLER OIL COMPANY 

RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1976) 
RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1977) 
RANCHMEN"'S RESOURCES °9(1976)) @G@Ub- 

RANGER OLL LIMITED 

RAYROCK RESOURCES LIMITED 

READER'S DIGEST ASSOCIATION (CANADA) UTD. 
REALCAP HOLDINGS LIMITED 

REDLAW INDUSTRIES INC. 

REDSTONE RESOURCES INC. 

REED STENHOUSE COMPANIES LIMITED 
REGIONAL RESOURCES LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 

RICH GROUP YELLOWKNIFE MINES LIMITED 
RIO ALGOM LIMITED 

RIVERSIDE YARNS LIMITED 

ROMAN CORPORATION LIMITED 

ROMFIELD BUILDING CORPORATION LIMITED 
RONYX CORPORATION LIMITED 

ROXMARK MINES LIMITED 

ROXY PETROLEUM ITD. 

ROYAL BANK OF CANADA, THE 

ROVAD SeRUSt eA sein 

ROYAL “RUST ot EB ehUND 

BOMAT TRUSTe" erin 

ROYAL TRUST “BY FUND 

ROYAL TRUST "M" FUND 

ROYEX STURGEX MINING LIMITED 
RUDERTSLAND -RESOURCES COs. UTR, 

SAN JUDAS MOLYBDENUM CORPORATION LIMITED 
SANDWELL AND COMPANY LIMITED 

SANELLI POOLS LIMITED 

SANTA MARIA RESOURCES LIMITED 

SATELLITE METALS MINES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCINTREX LIMITED 

SCOTTISH -& YORK HOLDINGS LIMITED 

SEAWAY MULTI-CORP. LIMITED 

SEEMAR MINES LIMITED 

SHELL “CANADA LIMITED 

SHELTER HYDROCARBONS 78-1 

SHELTER HYDROCARBONS 79-1 

SHELTER HYDROCARBONS 80-III 

SHELTER HYDROCARBONS LIMITED 

SHE UTERO hs “eeeCa S BirD . 

SHERRITT GORDON MINES LIMITED 
SIDEWINNER EXPLORATIONS INC. 

SIFTON PROPERTIES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 

SILVER PACK RESOURCES LIMITED 
SILVERSIDE RESOURCES INC. 

SILVERWOOD INDUSTRIES LIMITED 

SIM-TEK ENTERPRISES & EXPLORATIONS INC. 
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SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 
SUATER STEEL INDUSTRIES LIMITED 
SUGEPET LIMETED 

SOO RESOURCES © ENE RGCY~iNC. 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SONOR INVESTMENTS LIMITED 

BPONOR PETROLEUM CORPORATION 

Sak ABROSPACE LIMETED 

SPARTON MINING AND DEVELOPMENT LIMITED 
SPOONER MINES AND OILS LIMITED 
GierABDEN EXPLORATIONS INC. 

si. LAWRENCE CEMENT INC. 

STEINBERG INC. 

STONEHILL PARTNERSHIP 

Se TLRATHCONA RESQURCE INDUSTRIES LTD. 
S CRATHEARN HOUSE GROUP LIMITED 
SUDBURY ‘CONTACT MINES LIMITED 
SULLIVAN MINING GROUP LTD. 

SUPE TRO biIM TLE D 

SUPERLOR ACCEP TAN CE CORPORATION LIMITED 
pro lTEMBOUSE LTD:. 

Doar ORG it o. CO. LIMETED 

TAnPCORP ASSOCIATES DLEMITED 

TAMAN RESOURCES LIMITED 

TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
TARO LNDUSTRIES, LIMATED 

ECR CORPORA TLON 

Sew io Pr TROLEUM RESOURCES LTD. 

Pons CAPITAL LTD. 

TEMAGAMI OIL & GAS LTD. 

PEW NEO UN €. 

PEs oOt EXPLORATIONS ULMITED 

TEXAS INTERNATIONAL COMPANY 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 

PEoBR ENERGY "CORPORATION 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS CANADA GLASS LTD. 

PRANS-CANADA RESOURCES LTD. 
PRANSALTA UTDPLITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
PRANoPACLE LC ASBESTOS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 

TURBO RESOURCES LIMITED 

PWLiN RICHFIELD OLis LTD. 

VGSTER PETROLEUMS “LTD. 

ULTRAMAR PLC. 

PNICAN SECURITY SYSTEMS LTD. 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED FINANCIAL MANAGEMENT LTD. 
UNITED SISCOE MINES INC. 

UNITED TIRE & RUBBER CO. LIMITED 
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UNIVEST GROWTH FUND 

VENPOWER LIMITED 

VICTORIA AND GREY INVESTMENT FUND 
VICTORIA AND GREY TRUST COMPANY "GROWTH FUND" 
VICTORIA WOOD DEVELOPMENT ‘CORPORATION INC 
VIDEO INDUS TRIES= INC. 

Vou SERV ECE S” di. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WARREN EXPLORATIONS LIMITED 

WESTERN RESOURCES MINERALS LIMITED 
WESTFIELD MINERALS LIMITED 

WESTMIN RESOURCES LIMITED 

WESTMOUNT RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N.L. 
WILANOUR RESOURCES LIMITED 

WILLROY MINES LIMITED 

WOODWARD STORES LIMITED 

WOODWAY RESOURCES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
YORK RUSSEL INC. 

YOUNG-DAVIDSON MINES LIMITED 

ZAHAVY MINES LIMITED 

APTON MINES LTD. 

ALCAN CANADA PRODUCTS LIMITED 
AMBRIC MINES LD. 

ANTRIM RESOURCES LUD. 

BIANCA RESOURCES LTD. 

BLUEWATER OIL & GAS LIMITED 

BRITISH CANADIAN RESOURCES LTD. 
CADCO ENTERPRISES LTD-. 

CASINO SILVER MINES LTD. 

Cel. RESOURCES INTERNATIONAL LTD. 
COMMERCIAL CREDIT CORPORATION LIMITED 
DOMINION TRUST COMPANY, THE 

DYNAMIC MINING EXPLORATION LTD. 
ELECTRA INVESTMENTS (CANADA) LIMITED 
FORD “CREDIT CANADA LIMITED 

GULF CANADA RESOURCES INC, 

LADUBOLO OLS” bTp< 

NEW PASCALIS MINES LTD. 

N’ Ty" INDUSTRIES, INC. 

NORTH WEST TRUST COMPANY 

ORION CAPITAL CORPORATION 

OSLER BLUFF SKI CLUB LIMITED, THE 
PATRICK COMPUTER SYSTEMS INC. 
POTTER’S 

REID DOMINION PACKAGING LIMITED 
RESBARCH HOULDTY FUND ,- INC; 

SHARE MINES “6 -O1-L5" LIMITED 

SHELTER HYDROCARBONS 80-II 

SIMPSONS ACCEPTANCE COMPANY LIMITED 
TRILOGY RESOURCE CORPORATION 

WEST CAP ENERGY CORPORATION 
WESTMOUNT GOLF & COUNTRY CLUB LIMITED 
WITCO CHEMICAL CORPORATION 

WOODWARD ACCEPTANCE COMPANY LIMITED 
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NEW ISSUE AND SECONDARY FINANCING 


THE CONSUMERS' GAS COMPANY LTD. 


Final receipt issued June 2, 1982 for prospectus dated June 2, 
1982, qualifying for sale in Ontario 3,000,000 common shares 
witnout par value at a price of $14.00 per share. netting 
proceeds to the company of $39,750,000 before expenses of 
issue. Each conmon’ eltare “arties the right to, receive a 
warrant to purchase one common share of the company on or 
herore September 30, 1905 atva price of $15.50 per share. 


Underwirters: Dominion Securities Ames Limited 
Burns Fry Limited 
Pitfield Mackay Ross Limited 


CULLATON LAKE GOLD MINES LTD. 


Receipt tssued) une 3), !98O) hor a prospectus dated June 2) SZ 
qualifying 5,100,000 transferrable rights to holders of common 
shares. Aeright wiht entitle the holder to subecribe at Sve 0) 
forla unit’ of the corporation consisting of one Series «A 
Preferred share with a par value of $5.00 together with two 
common shares. The rights will be offered to shareholders of 
record on May 28, 1982 and will expire on June 18, 1982. The 
offering is conditional upon all 5,100,000 rights being 
exercised to net the company $24,480,000. The prospectus also 
qualifies the common shares and Series A Preferred shares 
issuable upon the exercise of the rights and 500,000 common 
shares issuable to Royex Sturgex Mining Limited and Les 
Ressources Camchib Inc. 


AMENDMENT RECEIVED 


iment oO 
Tretheway 
Amendment # 2 dated June 1, 1982 to the prospectus dated 


December 8, 1981 as previously amended by Amendment # 1 dated 
Bord Waly 98 27 
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JUNE) 19°82 
REGISTRATIONS 

CU Ree 
INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Impco Investment Management Limited, 

9S St. Ovair Ave... West, 

TOLOn GO. On baridso. 

M4vV 1N7. 

(effective June 4, 1982) New Registration 


TERMINATIONS 

SECURE T LES 
NVESTMENT COUNSEL and as PORTFOLIO MANAGER 
ee es 


Mr Russell Roy Mersa.field, 

6 Stratheden Rd., 

LOroneo, OmeaYr wo < 

M4N 1E3. 

(effective May 30, 1982) Lapsed 


emer PURCHASER 


Caisse de Depot et Placement du Quebec, 
SOOn Vietorva Square, 

Sudre, SZ 0i0r, 

P60 5 (Box. 74), 

The Stock Exchange. Towex, 

Montreal, Quebec. 

i Wala AMGEN 

(effective May 31, 1982) Lapsed 
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OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


BERKELEY MINES LIMITED 


Total No. 
From Lo! of Shares 
Percy F. Mulholland Ne vomades f mu sit 
Company, Limited 
A/C T-58894 2 
BERKELEY MINES LIMITED 
Total No. 
From To of Shares 
Mrs. Valentine Fischer Mr. Rovi0O. Fischer 6 


OPAWICA EXPLORATIONS INC. 


The Commission hereby consents to the release from escrow of 
£250,000 shares of Opawica Explorations Inc. at present held by 
ational Trust, such shares to be released pro rata. 


THE REALEQUIMOR CORPORATION 


ma response to your request of|May 27, 1982 the Ontario Securities 
Commission has no objection to the appointment of the Sterling 
meust Corporation as Escrow: Agent for an Ecrow Agreement dated 
November 30, 1978 in place of the Guaranty Trust Company of Canada, 
On condition that a satisfactory escrow agreement signed by 
Seerling Trust -and..Realequimor, is filed with this office. 
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1981 





MONTH 
1982 
PROSPECTUSES Equity Debt Equity Debt 
Bank 75%0:00 - = 2 
Film teeecad - 2 = 
Finance 0 - - = 
Industrial 160,550 47,000 nS 4.375 30,000 
M-UGR.B. 0 - 3,000 - 
Natural Resource 
-Mining - Junior 16011 - 1,000 - 
- Other 0 - - = 
-Oil & Gas - Junior 690 ~ = : 
- Other 64,875 - = = 
Oil & Gas Program 20,000 - - - 
Se BED .G. 0 - - = 
Miscellaneous 0 - 10,000 - 
Sub Total 3235 246 47,000 169,375 30 ,000 
STATEMENTS OF 
MATERIAL FACTS 
Natural Resource 
-Mining - Junior = = = 3 
- Other = = - - 
-Oil & Gas - Junior - - - - 
- Other = es = = 
Sub Total 7 - - - 
PRIVATE PLACEMENTS 
(F2ED G&G 19 Sked. 1 & 2) Saaeoul LPS hes Lis 639 re Rl 
(F.12 & 19 Sked 3) 24 ~ 679 se glad 
Sub Total 5534705 Sa SI, lee ore 307,074 
TOTAL Seo 200,31) 281,743 





STATISTICS OF “FIGINGS 1982-82 


Comparative monthly and cumulative dollar value of 


financial filings accepted 
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MAY, 1982 
) 
CUMULATIVE 
1931 1992 
Fquity Debt Equity Debt 
500,100 150,000 UE SOW) - 
Wee Zak 0 - 2 2 
0 ZOA 025 - 75,000 
l253n465 280,500 633%, 15.0 565,000 
1,866 - Be oS - 
8,918 <e Glee can 
ow 057 4,742 = = 
18.814 - 5 O79 - 
278,736 - 70,600 - 
37,000 = = = 
1,000 - 6,000 - 
7 IR2500 - 12,000 - 
2,184,636 679,267 949,652 640,000 
400 - - - 
2 Ve5 - - - 
Seo - - - 
1 4275850 GHbwaes pass Se ag 834,905 
85,005 9,847 De cr We e47 
eS 22855 C555 1.30 Ts 807/04 84.68 lo2 
Wee pSiE Ne Se RSU7/ BBS 5 SHG 1) ENG. Se 


a5 700 Gro 
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INDEX 
CONTENT 
NOTICES 


PERSONNEL CHANGES 
DUKOFF, DANIEL CLYDE 

CURRENT PROCEEDINGS BEFORE ONTARIO 
SECURITIES COMMISSIONS 

NOTICE OF HEARING 


ENSTHE MATTER OF THE SECURITEES ACT; S.A0 1981, 
GHAPTER S-6.1 AND IN THE MATTER OF 


TRILOGY RESOURCE CORPORATION 


DECISIONS ORDERS AND RULINGS 


SECTION 140 RULING 
SECREON 66 RULING 
SECTION 99 RULING 
SECTION 79 RULING 
SECTION 4 RULING 


REASONS: 


KAZANEGRA, GEORGE 
SKLAR MANUFACTURING LIMITED 
/PCL INDUSTRIES LIMITED 


WAKERMOVERTB IDS,“ ISSUER BIDS 


Orbis, OLL & GAS LID 
TIBER ENERGY CORPORATION 
JOREX LIMITED 
110529 CANADA LTD. 
PHI INTERNATIONAL INC. 
VENPOWER LIMITED 
SUNRISE-EGLINTON MANAGEMENT LIMITED 
GUILLDFORD-CONCORDIA PARTNERSHIP 
ISSUER BID 
SEAWAY, MULTI-CORP, LIMITED 
Pomice OF INTENTION — FORM 35 
CAE INDUSTRIES LTD. 


DECISIONS, ORDERS, RULINGS 


(OFFEROR) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 
(OFFEROR) 


(OFFEREE) 


LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


MAGNETICS INTERNATIONAL LTD 

THIRD CANADIAN GENERAL INVESTMENT 
VARIATION OF OFFER 

AULT FOODS LIMITED 

NEW DUNDEE CREAMERY 

GAYLEA FOODS CO-OPERATIVE LIMITED 

NEW DUNDEE CREAMERY LIMITED 

PCL INDUSTRIES LIMITED 

SKLAR MANUFACTURING LIMITED 


NEW ISSUE AND SECONDARY FINANCING 
CONSUMERS' GAS COMPANY LTD, THE 


CULLATON LAKE GOLD MINES LTD. 
TRETHEWAY 


TRUST LIMITED 


(OFFEROR) 
(OFFEREE) 
(OFFEREE) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 


388B, 


383B, 


33 DA 


336A 


338A 


379% 
3818 
385B 
389B 
390B 


118C 


120C 


161 
lot 
Lye 
17 2 
171 
Lat 
L7i 
17 i 


l7 iL 


161 
161 
161 
162 


161 
161 
161 
LoL 
161 
161 


90K 
90K 
90K 


NAMES 


110529 CANADA LDS 

Z43978 ALBERTA LTD. 
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PRESS RELEASE 


RE: GRANDMA LEE'S INC. 
The Ontario Securities Commission today made an order 
terminating, effective the opening of tradins on 
Monday, June 2lst, 1982, its temporary cease trading 
order propap iteane add trading in securities of GRANDMA 
EE ES Sia UN Came oC ies). 


The Commission is now satisfied that the Report to the 
DOATU Ot Directors of Gli dated wane zudywy 1:982, 
prepared by Peat, Marwick, Mitchell §& Co., then 
auditors to CGE, concerning the accounting policies 
and financial statement disclosures made by GLI (the 
"“Report”) have been furnished to the securities 
commission and stock exchange in each of the Canadian 
provinces in which GLI's shares are listed, namely the 
Commission des valeurs mobilieres du Quebec, the 
Alberta Securities Commission, the Montreal Exchange, 
The Toronto Stock Exchange, and the Alberta Stock 
Exchange, and to the United States Securities and 
Exchange Commission and the National Association of 
securities Dealers on whose NASDAQ GLI shares are 
quoted in the United States of America. im fadd Lei on; 
copies of the Report have been made available for 
distribution through the facilities of the Canadian 
Depository, for Securities: tor the Lovestment dealer 
community in Toronto and Montreal. Thisyiwilis perm t 
adequate time for dissemination and analysis of the 
facts and opinions discussed in the Report. 


The OSC also announced that, following the conclusion 
ot Che. Vearaimgs* onvwune 3c dd. 1982,, at) coneluded that 
the temporary orders inade on AD elles t.8 1°90 2,0. ative isa lal 
{radingsin securities of, GLI, byyerionl behalf of the 
iusidets of fGlLigtincluding, Allan Rei Biges, David 7. 
Preeze, Corcdona!. Hanson, Richards ge Hobbs’, Willian 
Le. Holt and William W. Hood) and Herman J. Ratelle, 
J. Gary Shaw, Stronat Investments Limited, Rama 
Corporation and any associates. or affiliates 6f such 
persons and companies should be made permanent until 
suCh sorderiis waried iby the 0S$Ct4s to aig Ora) ano 
them. 
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IN THE MATTER OF THE SECURITIES ACT, 
ReSsOt- 1980, CHAPTER 466 


AND 


IN THE MATTER OF HENRY N.R. JACKMAN, 
NEIL RITCHIE AND RUTH ROONEY 


NOTICE OF HEARING 
(Section, L2201)) 


WHEREAS the Ontario Securities Commission (the 
"“Commission”) has made a Temporary Order on the 11th 
day. Of June, 19872, pursuant to section, 124(2) of the 
BECUELEDT@Gs Art, Ress. LOB, Cy 466 Cohes “Act J that 
the exemptions contained in sections 34, 71, 72 and 88 
of -the*Actde™ noel apply to HENRY NR. .TACKMAN. NEIL 
RITCHIE and RUTH ROONEY; 


TAKE NOTICE that the Commission will hold a 
Wearing pursuant to section 12401) ef the Act at. its 
offices on the 6th ‘floor, 10 Wellesley Street East, 
reroute ior Imtraday, the 24th gay of “lune. Los.) iat 
2ra0 9 “elock “in “the afternoon or so soon thereafter as 
tte "hearing can be held €¢ congider whether ib ies in 
the public interest to order pursuant to. section 
P24Cr) "or the Acre that any or al) of the .cxcamptions 
contained In seerrois 34° 71. w 2. and S83, .0f Phe Ace. do 
not “apply ‘to’ HENRY N.Ry JACKMAN. NETL RITCHLE. and RUTE 
ROONEY; 


by reason of the following allegations: 


1) At all material times, HENRY N.R. JACKMAN 
(*“Jaekman 1) Was a director of Electra 
Investments (Canada) Limited ("klectra’ ): 
NEE RETCH UE GURL eh ie ) wae av direcror oc 
Electra: and RUTH ROONEY (CoRooney' ) was 
the secretary-treasurer of Electra. 


2) Energy ‘and Preciotis’ Metals Ine. (C"EPM") is 
a Corporat ton Incorporated pursuant to the 
Faws Of the Province of Ontario. and is a 
reporting issuer within the meaning of 
section HCl) C36) of the Act. 


3) Electra: is sa “corporation whieh has ats 
head of fice ‘and’ principal pace: of 
business at 165 University Avenue, 
LOVonGo. POnita rio. 


4) The capital of EPM. consists of non-voting 
class A shares ("Class A Shares”) and 


500,000 common shares, The common shares 
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and the Class A Shares rank equally in all 
respects except that each common share 
carries one vote at meetings of share- 
holders and the Class A Shares do not 
carry a vote. Both EPM's Class A Shares 
and common shares are listed on the 
Montreal Stock Exchange ("MSE"). 


5) Electra purchased all the common shares 
of EPM that traded on the MSE during the 
ped od? trom April ds Loltiay S57 19s62), save 
and except for 15200 mfaithe 25400 wommon 
shares that were traded on April 13, 1982. 
Such purchases by Electra aggregated: 


(a)° 27,000 common’ shares of) EPM (o'r; 5.42 
of the outstanding common shares) in 
rhesS0mday pertoditended* Mayra 259 932.; 
and, 


(b) 26,600 common shares of EPM (or 5.224 
of the outstanding common shares) in 
the 30 day period ended May 13, 1982. 


6) The common shares acquired by Electra 
during the periods referred to in 
paragraph 5 herein were sold by residents 
OL Omar to 


PAS @ fesult of the acquisitions by Blectra 
referred to an paragraph) herein, Electra 
now owns approximately 47% of the out- 
standing common shares of EPM. Electra 
has® accumulated ‘this 4/4 position in EPM 
through market purchases carried out 
entirely during the périlod from early 199) 
to May 913° 7198 2 « 


Syelhe activities “of Ebkectta mererred to tia 
patagrapm 5 herein constitute a take-over 
bid to purchase securities of EPM without 
coup brance “with Pare XTxsotethe Act. 


AND @PARE NOTICE that any party to the proceedings 
may be represented by counsel of his choice at the 
hearing if he attends or submits evidence thereat. 


AND TARE ONOTUCEM that upon failure of any party wo 
attend at the time and place aforesaid, the hearing 
may proceed in his absence andithe-“is) not entitled to 
any farther notice in ‘the proceedings. 

Lith Jeunes 198 2 
bE. CG. Lowe” 


Acting Secretary of the Commission 
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N4 0328s 1a Coe 


OmaAprild 847198247 Lesite Alden pleaded guilty to two 
charges of Fraud. One charge involved Credit 
Lyonnais, and the other the general public. 


Oni June Ad); 1:982,6 Hieh dono dudve Wm. F. B. Rogers, 
sentenced Leslie Allen to a term of imprisonment of 
two years less a day. 


These charges were laid om April 3,: 1979, following an 
investigation. into the affaizrs of All-Can Holdings 
Ltd. Leslie Allen was the President of that company. 
The charges were laid following an investigation by 
the Ontario Securities Commission staff which revealed 
fraudulent financial statements and fraudulent sales 
of shares of Al1l-Can Holdings. 
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THURSDAY 

JUNE 3, 1982 
103004 4M 

THURSDAY 

JUNE 10, 1982 
10:30 A.M. 

FRIDAY 

JUNE 11, 1982 
10:00 A.M. 

MONDAY 


NUNE 14, 1982 
POs OU mene 


See LP AM 


se SDA: Y 
JUNE 15, 1982 
1 Ts Ons Me 


ue Sip AY 
Bone 22, 1982 
9:30 A.M. 


WEDNESDAY 
JUNE 23, 1982 
10:00 A.M. 


THURSDAY 
PUNE 24, 1982 
Des (ae, Mir, 
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CURRENT PROCEEDINGS 


BEFORE 


ONTARIO SECURITIES COMMISSION 


GRANDMA LEE'S INC, 
So lorena ele 4 


ANNE L. DESMARTEAUX 
Gh, oy) 


ENERGY & PRECIOUS METALS INC. 
Siem hee ites BLO 
OSC STAFF - RONALD ROGERS 


INTERNATLONAL CHEMALLOY CORP. 


MARC JAY INVESTMENTS INC. 


PCL/SKLAR VALUATION HEARING 


OSC STAFF - HARRY MALCOLMSON 
CHARLES SALTER 

GARY CURRAN 

MICHAEL LANG 


PCL/SKLAR VALUATION HEARING 


OSC STAFF - HARRY MALCOLMSON 
CHARLES SALTER 

GARY CURRAN 

MICHAEL LANG 


TRILOGY RESOURCES LTD: 
Ba) Se 
OSC .STAEF =-RIGHARD -LOCOCO 


ENERGY & PRECIOUS METALS INC. 
(BLECTRA INVESTMENTS INC.) 
eles? 

OSC STAFF - RONALD ROGERS 
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CURRENT PROCEEDINGS 


MONDAY 
JUNE 28, 1982 
LEGO Pew 


AWWA ES ID INE 
JUNE 29, 1982 
9:30 A.M. 


WEDNESDAY 


JURE: 30, 1982 
9-30 A.M. 

MON - FRI 

JULY 12-1652 
BOs Ae 
COUR ae OOMn eno 
GOURAPS HOUSE 
PONG VCERRc oul Leys SAVER 
TORONTO 

MONDAY 

JULY 195) 1982 
Oy RIGHO! VN 2S) 


THURSDAY 


DMG U2 19.82 


MONDAY : 
JULY 26, 1982 
10:00 A.M. 


THURSDAY 
SEPT. GO. 4989 
DA ere to Ms. 


DATE “TO. SE 
ANNOUNCED 
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THE COMMODEL OP rUTURES "AGT, “AND IN “THE eMALTER 
OF THE SECURIPIES ACTS “AND IN THE MATTER” OF 
THE TORONTO STOCK EXCHANGE AND IN THE MATTER 
OF THE TORQN TO EOULT ys PIELURE SS COMER AG. ¢ 


IN. THE MADEER OF “TRE "SECURE TIES -ACTs AND “EN 
THE MATTER OF CONDITIONS OF REGISTRATION AND 
LN THE MATTER “OF DIVERS TEECAT PON @AN 
INSTITUTIONAL OWNERSHIP OF THE’ SECURITIES 


INDUSTRY . 


TURBO RESOURCES LIMITED/BANKENO MINES 
LIMITED 

eg mp be 8 

OSC STAFF 


GARY CURRAN - 


CANADA TUNGSTEN MINING CORPORATION LIMITED 
eh es bbe! 
DE DEPOT 


OSC - TOM LOCKWOOD/RONALD ROGERS 


MARPEP PUBLISHING LTD. 
Ce eor ies LO? “Scone 

Se 3G: a Si 166" «Cr eae 

M. LANG / H. MALCOLMSON 


SIGNUM COMMUNTCATIONS INC, 
245975 MAL BOREA® FLD. “EP VAL = 
eae Bla 
PANEL: SU AR OOM: Boner. 
ROBERT fT. MORGAN 
EDGAR 5S. MILES 
HARRY is.) SRAY 
HENRY J. KNOWLES 
OS 3G. G. CURRAN 
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NOTICE 


The Commission is pleased to announce that 
Ms. Priscilla H. Healy of the Corporate Finance 
Branch has been granted the LL.M degree at the 
Spring convocation of York University . 


The convocation ceremony for both Osgoode 


Hall Law School and the Graduate Program in Law 
was Nelda ‘on Friday, June 11,1982. 
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NOTICE 


PRIVATE SECTOR EMPLOYEE 
EXCHANGE PROGRAMME 


POSITION AVAILABLE 


In the Bulletin of 6 November 1981 at page /4A 
there appears a letter from Henry J. Knowles, Q.C., 
Chairman of the Commission, that describes the nature 
of the programme instituted by him to have young 
professionals from the business community spend twelve 
to fifteen month terms with the Commission. The letter 
set out the governing arrangements and the experience 
level required. )'It also tneluded a echedule of the 
spaces filled and those available running through to 1 
November 1986. 


{ July 1982 Dawinvou securities mes Limited was 
to send a representative. However, Dominion Securities 
Ames Limited has just advised the Commission that it 
gill not be possible for “shen *ta  filbhi i) otis 
commitment. Any investment dealer who would be 
interested in, and able to have, one of its qualified 
employees fill in, on Short notree, the stot suddenly 
left waecant should contact the Secretary to the 
Commission at 963-0216, 
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NOTICE 


CONTINUOUS DISCLOSURE MATERIALS 





MAILING TO COMMISSION 


TO THE ATTENTION OF MANAGER, FINANCIAL 
_DISCLOSURE AND INSIDER TRADING 








The, Commission requests that reporting issuers 
address materials having to do with routine continuous 
jasc hosuwes tomtne, attention of: 


Tees Mia iia et. 
Financial Disclosure and 
Insider Trading 


Father than to chhe Chaarman or other “personne |. 
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NOTICE 
NATIONAL POLICY 34 
UNINCORPORATED ISSUERS: 
REQUIREMENT TO MAINTAIN A REGISTER 
__ OF SECURITY HOLDERS 


——_-— A 


At the May 1982 meeting of the Canadian 
Securities Administrators, the Administrators considered 
comments received in response to the publication, 27 
November 1981, of the draft policy on maintenance by 
unincorporated issuereé -of -d-register- of security holders: 
The Administrators have now adopted as the final text that 
which, 1s. publisited in. Section 2 ok iiis. Bil let in. 


The -policy—is- efiective as—of- 16~June- 1982. 
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DNS Lr ADEE RK OF Mth ShCUR TT TES 
ROT ek to PO se OO Olen CH Ate E Rween® 6 


AND 


LN (THE MALIER -OF TRAD LNG” IN 
CONTRACTS FOR FUTURE “DELIVERY BASED ON 
SLOUCKR INDEXES ENTERED INTO ON COMMODLTY 
PUITURES EXCHANGES “INGTHE UNETED STATES OF AMERICA 


NOVSG Hae OH HiE PA Reine 
CSeetron 0235 ) 


TAKE NOTICE (that the Ontario: Secunubues 
Coumission Cthe “Commission” ) «will shold cea sheanune 
PUpotanteatO. Sec’ 1 ONed.) teOt Whe oc til tiece sAicdt.. 

ReeoRO Glo OUl Gest OOs tile LACE) ba Calitics sot ta cismno aie 
oth loom. 10’ Wellesley Street Bast... Rowontio,, 
Ontario, on Tuesday the 28th day of, Septembem (19:32 wat 
LOR-GO Onc lock “in the forenoon “or sso Soon st heaeart er 
as the Wearing can be held, to consider whether it is 
iMertine ppuUbDr te IinGerest to orders pursuant bo 
Supsecimon: bea.) sof cathe Act. ‘that. trad imeem ine sont 
Siabim= cease 10 respect “Of Contracts tor future 
delivery based on stock indexes and entered into on 
commodity" futures exchanges in the United States ior 
Americas including. “without limictat pon. weie, mamcas 
CLEy BG@ard Of “irade. the “Ghicage Mereant vie Eon anee 
and the New York Futures Exchange (collectively, the 
iGash, Seterement Contracts J) “by reasomw jot the 
following: 


i Eaeh of =the Gash Settlement Contracts 
Vo ar Vsecurriy ” within ‘ehe "meaning “of the 
Act; 


Iie None ™of “tive Cash "Settlement Contracts rs a 
“commodity futures contract’ within the 
meaning of the Commodity Futures Act, 
Ree. UIRO, “C.feroreclauces Mel a0 a ot 


bite. “AGT § 


18/June/82 354A 


acta 


% 


ay 


' e9¢!/ 042 


—— 


‘9 vi 
' 
\ ? 
i P ; 
<4 
‘7 
® 
* 
7 ’ 
4 
' 
rv 
: ' 
A 


S:; 3 


eit 


i © 


- , 
oe: 
i 
' 
’ 
t é 
¥\ 





"Unitholders" means those security holders 
forming an Association or Nodidune sini s. of 4 
Limited Partnership; 


AND UPON it appearing to the Commission that: 


Ly shelter and certain of its affiliates have, as 
issuers and promoters, filed and obtained 
receipts for a number of prospectuses offering 
for distribution in Ontario certain types of 
government incentive securities; 


7 ha In every prospectus filed by Shelter or an 
siindiate poneliter or. ane atfida ater aes or Wd a) 
be made made responsible for providing to the 
Unitholders financial statements and other 
information with respect to the financial 
results and management of the Association or 
Limited Partnership, as the case may be; 


3c Shelter has previously filed an application 
with the Commission and obtained an order of 
the Commission dated December Bas yO AGtihve 
eie7 Order!) partially, exemprineesnelter, and 
its affiliates from the financial Deport any 
requirements of sections 76(1) and 77-o0f the 
Act and from the proxy solicitation 
requirements of sections 84 and 85 of the Act 
in respect of government incentive securities 
offered for sale pursuant to prospectuses 
filied by Shelter or an affiliate, Subyect mite 
certain conditions sand 


4. The Commission has requested that Shelter 
bring an application for a variance of the 
1979 Order under section 140 of the Act to 
bring it into conformity with the current 
standard form of order in respect of public 
offerings in Ontario of government incentive 
securities pursuant to prospectuses; 


AND UPON the Commission being of the opinion 
that to make this order would not be prejudicial to 
the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 
Bection 140 of the Act, that’ the 1979 Order be and 
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7?) 


9 





is hereby varied as hereinafter set forth; 


AND IT IS” ORDERED, pursuant ‘to Sections 
79(b) (iii) “and 87(2)(b) of the Act, that Sheiter 
and its affiliates be and the same are hereby 
exempted from the requirements of Parts XVII and 
XVIII of the Act with respect to their own affairs, 
subject to the terms and conditions that: 


i” Each Association shall be deemed to be a 
reporting issuer for the purposes of ‘the Acts 


Ja Shelter shall have filed with the Commission a 
written undertaking, satisfactory in form and 
Content (te the Director. “wo comply with or 
cause to be complied with the requirements of 
Patel and Part XVb i vor seule: Act ras 
modified herein, in respect of each 
Association or Limited Partnership in respect 
of which a public offering of government 
incentive securities is or has been made 
pursuant -tc a prospectus Pried in Onearioa by 
Sie VOErEOL any .0f PCS at imijuates: 


Sie Except as expressly provided herein, Shelter 
shall comply with or cause to be complied with 
the requirements of Parts XV1I1. and XVLIT of 
the Act in respect of the affairs of each 
Association or Limited Partnership; 


4, Notwithstanding paragraph 2 of this Order 
Shelter shall not be required to comply with 
or cause to be complied with the requirements 
Of Sections (601) and 78 of ‘the Act to file 
with the Commission and send to Unitholders of 
record interim financial statements in respect 
of the affairs of an Association or Limited 
Partnership, as the case may be, provided 
that for any such Association or Limited 
Partnership: 


(a) by a vote of the Unitholders taken at a 
meeting of Unitholders to be held 
annually, a majority of votes cast shall 
approve the exemption in this paragraph 
4, and the results of such votes, in any 
case, shall be reported in writing to 
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within ten business days of the taking 
thereof; and 


(b) Shelter shall cause to. be filed with the 
Commission and sent to all Unitholders: 


(i) semi-annual interim financial 
statements with respect to such 
Association or Limited Prax Cane re ha 
in.accordancé with eect ion Pol). of 
the Act, and 


(ii) interim financial statements with 
respect: to, such Association ‘or 
Limited Partnership within sixty 
days of the end of any fiscal 
quarter in which a material change 
Occurs an the, atfaire om such 
Association or Limited Partnership 
prepared in accordance with section 
76{1) jof the Act. for; that quarter. 
but such statements need not be 
comparative; 


Shelter, on or before March 31 of each 
calendar year, shall send or cause to be sent 
to each Unitholder of an Association or 
Limited Partnership sufficient information for 
inclusion in the income tax returns of such 
Unitholder with respect to his investment in 
an Association or Limited Partnership, as the 
case may be, the proper income and deductions 
attributable thereto for completion of such 
Unitholders' income tax returns relating 
thereto, vnceluding, in every, such, year, an 
explanation of the relevance of the 
information for income tax purposes; 


The audited financial statements with respect 
to each Association or Limited Partnership 
required to be filed with the Commission and 
sent to Unitholders pursuant to this Order 
shall be approved by the board of directors of 
pheites,.or of the natiti luate, of Shelter heaving 
issued and certified the prospectus relating 
to the Association or Limited Partnership, for 
greater certainty, such affiliate being the 
general partner in the case of a Limited 
Partnership, and the approval shall be 
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evidenced by the manual or facsimile 
Signatures Of two directors of Shelter or the 
affiliate, as the case may be; 


is With respect to any Association or Limited 
Ravinership whieh! has. been or iwill be -formed 
for the purpose of holding an interest 
in a film (feature length or otherwise), 
that is a government incentive SeCuruty. 
Shelter shall cause an audited Statement of 
TOUals Costs "of “Production of the film Gand & 
SOpywot the “certificate for- the film ase a 
certified feature length or short product on 
DY @tites Secretaryeot «State for Canada fo be 
filed with the Commission and sent to all 
Unitholders within 90 days of the fiscal year 
in which principal photography is completed; 


Br For the purposes of “compliance -of Shelter with 
the terms of this Order, a reference to an 
officer, “a director, the management or the 
board of directors of a reporting issuer in 
Parts XVIl and XVUIT of the Act or “the 
regulations to the Act pertaining thereto 
shall be deemed to be a reference to an 
officer, a director, the management or the 
board of directors of Shelter or an at rag ta ten 
as thecontext may require; 


oe For the purposes of sections 75 and 131 of the 
Act, those persons or companies in a special 
relationship with Shelter shall be deemed to 
be persons or companies in a special 
relationship with each Association and Limited 
Partnership; and 


10. The exemption from the requirements of Parts 
XVII and XVIII of the Act granted to each of 
Shelter or its affiliates with respect to 
their own affairs by this: Order shall 
terminate forthwith with respect to Shelter or 
an affiliate if Shelter or such affiliate 
shall become a reporting issuer within the 
meaning of section 1(1)(38) of the Act in 
connection with an issue of its own 
securities and shall expressly not apply to 
such an affiliate which is presently a 


26/February/82 L728 








Reporting issuer by virtue of an issue of dtc 
Own securities. 


ie 


DATED Sats Loront ee ehims. ai dayie Pe rebruar yes 19Go. 


Yo = 
4 er 2 
/ ow) , Pe < 
Pe Or hn, ob i eh ars Ic i 
-_ Eee 





26/February/82 Gy ieee Shs! 








EN PERE eMATIBRAOr oTRESSECURIEPES “ACT, 
R.S.02'1980, CHAPTER 466 


AND 


IN VERE AMATDER OF PBLUE “MOUNTAIN RESORTS LIMITED 


ORDER 
CSecrion 979Gb) Citi) ) 


UPONF tne happibeation, received Wanwary 2) 7Pr987 
and perfected March 16, 1982 of BLUE MOUNTAIN RESORTS 
REMETEDa¢the ““Isisuer”); aYeonpany incorporated under 
thie Gbaws: tof Ontario to (the Ontario Securfttes 
Commission (the "“Commission”) for an order pursuant to 
Selc ton (2.9'Gb)) G1 Pt): Fol erie eS ecu rie tes "ACt FR. 5.0.. 1980, 
c.466, (the “Act™) and Commission Policy’ 3-36 
exempting the Issuer from the requirements of Sections 
Pov and Oro Che vAcat: 


AND UPON being satisfied that to do so would not 
be prejuddcal to. the public dnterest, andwthat in tire 
circumstances of this particular case there is 
adequate justification for so doing; 


Nis 15% -ORDEREDY pursuant’ to Ssecriom 79Cb) (iid). of 
the Act that the Issuer be and hereby is exempted from 
the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section 78 of 
the Act, interim financial statements for each of the 
first. and third quarters of each ofeats. financial 
years provided that: 


1. BY a Vote of the security*noiders of the TPsster 
entitled to vote, taken at each annual meeting of 
the secenrity holders ,*2 majority*or ‘the votes 
Cast "ShallWapprovyesof “thirsfexenperon, but the 
results of such votes; in any case,* shall be 
reported to the Commission in writing within ten 
business days of the taking thereof; and 


2% This @€xemption’ shall® terminate~forthwith after 
the occurrence of a material change in the 
atPatrs of thé Issuer unless the Conmission is 


satisfied that the exemption should continue. 


Juneols, 81982 


“Henry J. Knowles” PHAR Y) Ss Bray 


18/June/82 S915 


IN THE MATTER OF THE SECURITIES ACT, 
R.SsO0 119809 .GHAPTER 466 


AND 


IN THE MATTER OF ENERGY AND PRECIOUS METALS INC. 


ORDER 
(Section 140) 


WHEREAS the Ontario Securities Commission (the 
"“Commission") issued a Temporary Order dated Mal ye7 a7. 
1982, (the “Temporary Order") pursuant to section 
12412), of. ahhe Securtetes, Act, wins. Or bo8Omcc.. 466 Cthe 
"Act") wherein it was ordered that ‘all of the 
exemptions contained in sections 34, 71, 72 and 88 of 
the, Act, do net apply oto 


A) Electra Investments (Canada) Limited 
("Electra"); 


B) the directors and senior officers of 
Electra; 


C). all subsidiaries, affiliates and 
associates of Electra; and, 


D) the directors and senior officers of all 
subsidiaries, affiliates and associates of 
Electra; 


for a period of 15 days from the date 
thereof; 


AND WHEREAS by application made and perfected 
June,2, 1982. (the, "Application"), by Electra for an 
Order that the said Temporary Order be varied; 


AND WHEREAS it has been represented to the 
Commission that prior to the issuance of the Temporary 
Order Electra had in progress certain transactions or 
possible transactions involving securities, namely: 


1) the reorganization of the share CapAatal “ot 
Electra including the conversion of the 
common shares of Electra into Glass ox 
Shares and the subsequent conversion of 
Class x shares into Class y shares; 


2) trading in securities of. wPawl in s 
Company Limited; 
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3) the purchase by Electra of common shares 
of* Tiber" tuergvy Corporation’ ("Tiber*® ) 
pursuant to a written agreement dated May 
25,1962 (the ~Aptreement ) and filed with 
the Commission; 


> 
we 


Una@ing” in securit vesy of= non-public 
issuers owned by Electra in private 
transactions related to the purchase of 
securities of Tiber subject to the 
Agreement as referred to in the 
Application by way of transactions exempt 
from the prospectus and registration 
Pequirenents of “the “Act: 


>) tracing Oy hLlectrar in Sicurtties or 
Frper; and, 


6) so rading §by Flectra in. securities of 
Oppenheimer Holdings Inc., Oppenheimer and 
Co., Oppenheimer Management Corp. and 
Oppenheimer Corp.; 


AND WHEREAS the Commission has formed the opinion 
that At swould Mot be prejudicial to the public 
interest to vary the said Temporary Order as and to 
the extent herein provided; 


NOW THEREFORE IT IS HEREBY ORDERED that the said 
Temporary Order be and the same is hereby varied so 
that it “does “not prevent 


Ay Ee beret ra. 


By) the directors and “senior wLrritoenrs iof 
Electra; 


Cy "al *suibsidiari @s', arid ates Sand 
associates of Electra; and, 


Dy) che directors and senior oreicers of "al 
subsidiaries, atfiliates and associates of 
Electra; 


from completing the following transactions: 


ly the *reorgantzation ot “the share capital of 
Electra including the conversion of the 
common shares of Electra into Class x 
shares and the subsequent conversion of 
Class x shares into Class y shares; 


2y*trading in securities of Hl ‘Paulin «& 
Company Limited; 
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3) the purchase by Electra of common shares 
ob iiber Enerscy Cotporation (” Tiber) 
Pursuant to a written agreement dated May 
28, 1982 (the “Agreement").and filed with 
the Commission; 


4) trading in securities of non-public 
issuers owned by Electra in private 
transactions related to the purchase of 
securities of Tiber subject to the 
Agreement as referred to in the 
Application by way of transactions exempt 
from the prospectus and registration 
requirements of othe Acts: 


5) trading by Electra in securities of 
Liber Sand. 


6) trading by Electra in securities of 
Oppenheimer Holdings Inc., Oppenheimer and 
Co., Oppenheimer Management Corp. and 


Oppenheimer Corp. 


Lith June. 1982 


“Henry J. Knowles" Tecuare LnoOm 


18/June/32 394B 


IN THE MATTER OF THE SECURITIES ACT, 
Rvs.0. 2980. CHAPTER 466 


AND 


IN THE MATTER OF ENERGY AND PRECLOUS METALS INC. 


ORDER 
(Section 124) 


WHEREAS the Commission issued a Notice dated June 
4, 1982, that a hearing would be held on June es 
L982 7eto “consider whether a Temporary Order dated May 
28, 1982, ordering that the exemptions contained in 
sections 34,5) 7), 72: cand 88*%of “the Act ‘do (not apply to: 


A) Electra Investments (Canada) Limited 
CSE beet ra tx) 


B) the directors and senior officers of 
EVect ra; 


C) Pall subsidiaries affiliates. and 
ass Oc lates “of ‘blectvay "and, 


D) the directors and senior officers of all 
Subsidiaries, affiliates and associates of 
Electra’; 


should be made permanent; 


AND WHEREAS by an order dated 11 June, 1982, and 
issued pursuant to section 140 of the Securities Wels cam 
R.S.0. 1980, c. 466 (the “Act") the said Temporary 
Order was varied so as to permit the completion of 
Certain transactions : 


AND WHEREAS the matter was brought on for a 
hearing on June 11, 1982, and was adjourned sine die; 


LT fs ORDERED. pursuant. to the provisions “of 
pection 24 of the “Act that the said Temporary Order 
dated May 28,1982, as ‘Subsequently varied, remain in 


full force and effect pending the outcome of the 
hearing. 


Ven vane, 1982 


“Henry J. Knowles” “Stuart Thom” 


18/June/82 395B 


IN THE MATTER OF THE SECURITIES ACT, 
Rs Swen 1960, CHAPTER 466. 


AND 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 
Reo eOs 1980. CHAPTER 5A 


AND 


IN THE MATTER OF ASH TEMPLE LIMITED 


ORDER 
(The Securities Act, section 82 & 
the Business Corporations Act, section 1(8)) 


UPON the application received and perfected May 
IZ, 1982, Cf ASH TEMPLE,» LIMLTED, «ay ecomoany 
ineorporated under the, laws of Ontario, to, the Ontario 
Securities. Commission, (the. "Commission ) for orders 
pPurswant to section &2 of “tile securities Act. R.o.0. 
1980, ic. 466 and subsection 1(¢8) of the Business 
CorpoLratiagns (AC yo Robes . POS0e ee oa 


AND UPON it being represented that ASH TEMPLE 
LIMITED now has fewer than fifteen security holders 
whose latest address as shown on its books is in 
Ontario. 


AND UPON the Commission being satisfied that to 
grant these orders would not be prejudicial to the 
public interest; 


LT 215 ORDS REID opuysuane, io. .ceethon 82 zofi the 
SGCuritiecs AGG. heme aio Oly. MiewoiO.o abn a tenor, LMP ioe 
LIMITED be and hereby is deemed to have ceased to be a 
reporting issuer tor the purposes of the Act for soa 
long as it shall have fewer than fifteen security 
holders whose latest address as shown on its books is 
3 Ey AIO 38 aks ean Woh O 


AND IT IS FURTHER ORDERED pursuant to subsection 
ICS) of the Business Corporatdonss ACE. RuS.)0. 198:0, 
ce 54 that ASH TEMPLE LIMITED be and hereby is deemed 
to have ceased to be offering its securities to the 
public for so long as it shall have fewer than fifteen 
Security holders whose latest address as shown on its 
books, is in Ontario. 


June 1450 193.2 


"Henry J. Knowles” Sherry Bay 


18/June/ 82 396B 











IN THE MATTER OF THE SECURITIES ACT, 
Reose0. 1980. CHAPTER 266 


AND 


IN THE MATTER OF BANKENO MINES LIMITED 


ORDER 
(See tion 1/91 Cid)» 


UPON the application, received in perfected form 
on June 1, 1982, of Bankeno Mines Limited (the 
“Issuer”), a company continued under the laws of 
Alberta’: to /the Ontario Securities Commission (the 
“Commission” ) for an order pursuant to section 
79 Cb) Giid )i 0 £9 “the. Securities AC tis Rayo Oise, aU OUim, Can 14-66 
(the "Act") exempting the Issuer from the time 
requirements contained in sections 76 and 78 of the 
Act with respect to the interim financial statements 
for the first quarter of the Issuer's current 
financial year; 


AND UPON being satisfied that to do so would not 
be prejudicial to the public interest and that there 
feyadequate justification for sé doing: 


Pio ORDERED pursuatit to section /Y(b)J(fit) of 
the Act that the Issuer be and hereby is exempted from 
the time requirements contained in sections 76 and 78 
Of athe, Act" with respect to the interim financial 
sCatements for the first quarter of the Issuer's 
CUrrent @tinancial year provided othat the .ssuer fides 
pursgant Co. Section /6 and sénds pursuant to.siection 
78 interim tinancial statements for the first quarter 
Of the Testers current financial year jon or before 
June 30, 19:32. 


June 14,5. 1982 


“Henry J. Knowles” Dany sis, “tay” 


18/June/82 397B 


IN THE MATTER OF THE SECURE TEES ‘AGI, 
R.5S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF TURBO RESOURCES LIMITED 


ORDER 
(Section 79(b)(ii11)) 


UPON the application, received in perfected form 
on June 1, 1982; of Turbo Resources’ Limited €the 
“Issuer"), a company incorporated under the laws of 
Alberta, to the Ontario Securitdes Commission (Cthe 
"Commission" ) for an order pursuant to section 
OCD ITIL) Cre tneaSerur Bi Awe aot  eh ea LON. Onno 6 
(the “Act”) exempting the Issuer from the. time 
requirements contained, in, sections /6. end. 78° of the 
Act with respect to the interim financial statements 
for the fixvree gquartér: of .theasissuer'sei current 
financial year; 


AND UPON being satisfied that,to.do. 30, would not 
be, prajudiaial.to the public interest and that there 
16¢sadequatesjustiiilestion«forsso doing: 


IT LS. ORDERED. pursuant. to section J9Cb)C1iii.) of 
the Act that the Issuer be and hereby is exempted from 
the time requirements contained in sections 76 and 78 
of the Act. with respect. to ,the tnterin.finanei al 
SGAbeMeEnES £06, the LCirset quarter of. thes.loaswer's 
current financial year vrovided, that therlssuer files 
pursuant to section.#6 and sends pursuant \to section 
7% dnterin ftinanelal«statements for  Eheyfirst quarter 
Ot etne Lesuer's current financial veat on, ar, before 
June 30),, 1982. 


June .I4, 19372 


“Henry .J% »Knowles: Wlatey Se Bray i 


18/June/82 398B 


IN THE MATTER OF THE SECURITIES ACT, 
Rec sO. 1980. CHAPTER 466 


AND 


IN THE MATTER OF HENRY N.R. JACKMAN, 
NETL RITCHIE AND RUTH ROONEY 


TEMPORARY ORDER 
(Section 124) 


UPON the Ontario Securities Commission (the 
“Commission”) being of the opinion that it is in the 
public interest to do so; 


AND UPON the Commission also being of the opinion 
that the length of time’ required for a hearing could 
be prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 2? of 
sectronii724 of the” Securities Act; "R820. beso, <. 466 
(the "“Act”) that all of the exemptions contained in 
sections 34, 71, 72 and 88 of the Act do not apply to 
HENRY N.R. JACKMAN, NEIL RITCHIE and RUTH ROONEY for a 
period of fifteen days from the date hereof, 


Pisthe June, a1 98o 


tH eDEY, bd sae Kio we 5." Teta re Thom” 


18/June/82 3998 


IN. BE MATION OP TRE SECURITIES ACT. 
Rp, 0.) 12960), CHAPTER 466 


AND 


IN THE MATTER OF BELMONT MANOR LIMITED PARTNERSHIP 


RULING 
(Seetion 7219) 


UPON the application of Belmont Manor Limited 
Partnership {"Belmont Manor”) to the Ontarvo Sectrs tres 
Commission (the "Commission"), received April 30, 1982 
anc.perfectecs May 117.19 827) for ar ruling? pursuant to 
section; /311) sof the Sectrities Act, (R.S2C:. 1980, (6.466 
CEE GtASES jes 


AND UPON being advised that: 


ie Belmont Manor is an Ontario limited partnership, 
having as its general partmer Ontario Teachers 
Retirement Villace (Kitcnener) Ine. (lOTRV4), 
an Ontario non-profit corporation without share 
capital; 


2 Belmont Manor was formed to enable OTRV to 
achieve its goal of establishing a retirement 
village for retired teachers, and to this end, 
it is proposed that Belmont Manor acquire 
and develop certain property (the "Project") on 
Belmont Avenue in Kitchener, Ontario, as a 
multiple unit residential building ("MURB") 
within the meaning of the Income Tax Act (Canada); 
and 


Se Belmont Mancr proposes to offer by way of an of- 
fering memorandum a minimum of 5000 and a 
maximum of 7500 limited partnership units ("Units". 
at a price of $1,000 per Unit with a minimum 
Subscription of five Units, such Units to be sors 
fered only to teachers in Ontario who are or becom 
members of OTRV (the "Investors") ; 
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AND UPON being satisfied that to so rule would 
not be prejudicial to the public interest; 


Ti. Se RUUED ipurcianit to7sectiem 73,44) -.0of the Act 
‘that the proposed offering of Units of Belmont Manor 
to. thee investors) shal lenotiibe subject to(section 24 or 
52-on. the Act, provaded that: 


rigs Hach investor to whom Units fare rsoldlin reliance 
Woon "bins! s Ula ng 


(a) is supplied prior to sale with an offering 
memorandum, as defined in section 21(1) (b) 
Of “tie Reculation under tthe Act; tand a 
synopsis of the resale restrictions 
contawied. in spanagrapn 3 herecs; 


(Db) Sistroiven-a ‘contractual (rightvetraction, as 
defined in Section 21 (1) Ca) tof tthe 
Regulation under the Act, that is described 
in the offering memorandum; and 


(cc) “has actess prior to psale to substantially 
the same information concerning Belmont 
Manor that 4 prospectus fialed.under the Act 
would provide; 


Figs Prror to tne completion of vany Sale of Units an 
relrance upon this ruling, Belmont Manor shall 
obtain a favourable advance income tax ruling 
in respect of the development and operation of 
the Project aS a MURB; and 


oe Reeale or other disposition 40m Value of Units 
By investors shall bel prebilbitedwunless (such 
resale O% Other ci cposit1 One! s. made : 


(a) “ pursuant to: a prospectus “OF an exemprion, from 
Seer Oneo 2. wou et ne nee: 


(b) to another Investor to whom Units have 
previously been sold in reliance upon this 
beet RG Ko, 


(c) by operation :of law; or 


(dy upon further application to the Commission. 


LAth Pune, 1982. 


"Henry Jd. Knowles” “Harry S. Bray” 


18/June/82 401B 


IN THE MALIEP OF THE, SECURITIES AC™, 
R.8.0. 19860.. CHAPTER. 466 


AND 
LL cope aba es Re OLs ik be MOR Cieia a VCO. INCORPORATED 
RULING 
(Section 73(1)) 


bPOD Pre, application of. do. PP Moroan & Co. Incorporated 


( Sorgen") to the Ontario Securities Commission (the “Con- 
mission"), received and perfected May 21, 1982, for a rul- 
ing pursuant to section 73(1) of the Securities Act, R.S.O. 
DoE o, €.960 Athe "Aet™)- 
AND UPON being advised that: 
coe Morgan is a Delaware corporation, the common stock 
Of which: 
(a) has been registered with the Securities and Ex- 
change Commission (the"S.=.c.") in the United 
States Of America the", son “) for more than 
i3 vVears? and 
(By i5 Jisted “anc postec for trading on theo new 
York Stock Fxchange and The Stock Exchange 
(London); 
ae Morgan 1s not a reporting issuer within the meaning 
of the Act: 
S)3 As at March 31, 1982, Morgan had 30,379 shareholders 
holding 39,295,348 shares of common stock, of which 
73 shareholuers (0.24%) holding 2037394sshares 
(0.52%) were resident in Ontario; 
18/June/82 402B 


ote eG hy AO 


ARs 


4. Morgan proposes to offer a Dividend Reinvestment ane 
Stock Purchase Plan (the "“Plan") to certain of its 
Shareholders (the “Shareholders"): 


=. The Plan complies with applicable state and federal 
Securities requirements of the U.S.A. and was 
ren aaaaie for registration by the S.E.C. on May 18, 
obs anc 


€. Under the Plan, the plan administrator mav purchase 
common stock of Morgan either in the public market 
Or from Morgan: 
AN. UPON being satisfied that the making cf this 
uling would not be prejudicial to the public interest; 


it~ LSSRELEO pursuant to vsection 7341) "ef the Mctrthat 

my trace in shares of common stock of Morcan made under 
“2 Flan by Morgan or by the plan administrator on behalf 
ae.) Shetencl CereinoOntario vis inet subject to "section 

a1 /O> 52 Of)the Act) providec that 


Suc) Miacesis mace inoefull compliance withuall 
aprlicable federal and state securities lecislation 
OP tne eC. wee 


2, Moreciatummiisnes bosthe Comissi onion ,anfannval 
basis a list of Shareholders in Ontario on whose 
behalf shares’ of common stock of Morcan have 
been purchased by the plan administrator under the Pla 


Curing the preceding year; 


7. SOrcanmonuiar timely basis: files, with, the Commission 
anc furnishes to Shareholders in Ontario all cis- 
closure material requirec to be furnished to Share- 
holéers tnithie: U S.vine: 


4. The resale of shares of common stock accuiredc by any 
Sherenolkcerm an Ontario, shall be, pronibited. unless _ snuen 
resale is mace: 


(a) in accordancewith section. 71(5), of the.Act ana 
section 18a of the Regulation under the Act; 


(ob) in the U.S.A. in accordance with applicable law 
in the jurisdiction in question and, if made 
through the facilities of the New York S8tsck 
Exchange, in accordance with the rules of such 
exchange; or 


(c) upon further application to the Commission; and 


18 J fa 
rf Une /32 403B 


— 
aa 


=i 


Prior to the issue of. sharesvof Moroan-to any 
Shareholder in Ontario pursuant to the Plan, 
Morgan furnishes to,such. Shareholder .a»copy of 
this ruling or a synopsis of the provisions of 
paragraph 4 hereof. 


LGA) 


Lith. June, 41982 


"Henry J. Knowles” "Gs Ho Webster” 
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IN THE MATTER OF THE SECURITIES ACT 
R.5.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF NATIONAL PETROLEUM 
CORPORATION LIMITED 


RULING 
(Section 73) 


UPON the application, received March 2 ey 
1982 and perfected May 10, 1982, of National 
Petroleum Corporation Limited (Pr National)"; =a 
company incorporated under the laws of Alberta, 
Pursuant to section 73 of the Securities AGt, 
R.S.0. 1980, c.466 (the "Act") to the Ontario 
Securities Commission (the "Commission") for a 
ruling that the issuance by National of certain 
share purchase warrants (the "Substitute 
Warrants") to replace certain share purchase 
warrants issued pursuant to the terms of a 
ruling of the Commission dated March 2y 1979 
(the "Warrants") to Power Tech Associates (a 
partnership formed under the laws of the State 
of New York in the United States of America 
and hereinafter referred to as "General Partner") 
and to Wildflower Drilling Venture, Cottonseed 
Drilling Venture, Sunflower Drilling Venture, 
Blue Bonnet Exploration, Sagebrush Drilling 
Venture, Marigold Drilling Venture, Larkspur 
Drilling Venture and Yellowrose Drilling Venture 
(all limited partnerships managed by the General 
Partner and formed under the laws of the State 
of New York in the United States of America ar.d 
hereinafter collectively referred to as 
"Limited Partnerships") are not subject to section 
24 or 52 of the Act; 


AND UPON reading the application, as 
amended, and the recommendation of Commission Stari: 


AND UPON it appearing to the Commission 
that the terms and conditions of the Substitute 
Warrants are substantially similar to the terms and 
conditions of the Warrants; 
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to so rule would not be prejudicial to the pubiic 


AND UPON the Commission being satisfied that 


interest? 


ike 


IT IS RULED that the issuance by National of 
1,000,000 Substitute Warrants to the persons and in 
the numbers as set forth in Schedule "A" hereto 
is not subject to section 24 or 52 of the Act, 
subject to the following terms and conditions: 


that National shall cause a legend to be 
written upon each certificate evidencing 
the Substitute Warrants, which legend 
Shall state, in summary form, the trading 
restrictions imposed by the Ruling; 


that, subsequent to the issuance of the 
Substitute Warrants, no trade shall be 
made in respect of any of the Substitute 
Warrants excepting exercise of the 
Substitute Warrants; 


that no distribution of the Substitute 
Warrants by means of dissolution of the 
General Partner or any of the Limited 
Partnerships shall be made unless and 
until there shall first have been 
prepared, in form satisfactory to the 
Commission; and distributed to partners 
of the General Partner and of the 
Limited Partnership an Offering 
Memorandum containing substantially 

the same information concerning National 
thati the Fidang of a Prospectus Under 
the Act would provide; 


that the Substitute Warrants shall expire 
on the 30th day of November, 1983: and 


that National shall comply with ali 
requirements of The Toronto Stock Exchange 
with respect to the issuance of the 
Substitute Warrants. 


LMR Jwune, 15982 


Henig ns; Knowles" VGytMs Webster 


18/June/82 
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SCHEDULE: yz" 


Name of Person 


ee 


Power Tech Associates 
Wildflower Drilling Venture 
Cottonseed Drilling Venture 
Sunflower Drilling Venture 
Bluebonnet Exploration 
Sagebrush Drilling Venture 
Marigold Drilling Venture 
Larkspur Drilling Venture 


Yellowrose Drilling Venture 


18/June/82 


No. of Substitute Warrants to 


be issued 
a 


306,837 
997216 
2635947 

9,600 
10,000 
Tap 300 
21,100 
LG EI5S'0'0 


10,500 
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oN THE CMATIER OF (THE) SECURLTIES ACT, 
R.5.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF PRINTCAST PUBLISHING NETWORK 


RULING 
(Section 73) 


UPON the application, received on 28 May 
1982 and perfected on 4 June 1982, of 
Stephen Longshore (the "Applicant") to the Onta 
Securities Commission (the "Commission") for a 
ruling prusuant to section 73 of the Securities 
ACt, K.S.G. 19805467460 (the "Act" ) Vtnhserertha 
proposed sale by the Appiveant or Se0 units in 
PRINTCAST PUBLISHING NETWORK (the "Partnership" 
to John Clark, Tregla Holdings Limited and 
Dacondor Investments Limited (collectively, the 
"Purchasers”) is not subject to sections 24 or 
52 of the-Act? 


AND UPON reading the application and the 
recommendations of the staff of the Commission; 


AND UPON it being represented to the 
Commission that: 


ee On 23 December 1980, pursuant to an of- 
fering by the Partnership effected in 
accordance with the exemption ccntained 
in “clause 71/(E)(p)-of the Act the 
Applicant purchased 5 units in the 
Partnership for an aggregate price of 
$5,000 which units were subsequently 
subdivided on a 100:1 basis with the 
result that the Applicant now owns 500 
units (the "Units") in the Partnership; 


Zo The Partnership is not a reporting 
issuer within the meaning of the Act; 


18/June/82 


rio 


) 
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Ss Each of the Purchasers currently owns 1,800 
units in the Partnership which units were 
acguired on 27 November 1981 at a price of 
SSe eos per unit pursuant Co! an offering by 
the Partnership effected in accordance with 
the exemption contained in clause TLL) (a) 
OF the Act; 


4. Each of the Purchasers is, or is wholly- 
owned and controlled by, an individual who 
is a knowledgeable and sophisticated 
investor; 


AND UPON the Commission being satisfied that 
to so rule would not be prejudicial to the Dur lic n= 
ee re Sty, 


NOW THEREFORE IT IS RULED pursuant to section 
73 of the Act that the intended sale (the "Intended 
Trace") of the Units by the Applicant to the 
Purchasers for an aggregate purchase price of $12,050 1s 
not subject to section 24 or section 52 Oretne Act 
Provides that. 


iS the Applicant prepares and files in accordance 
with the Act and the Regulation thereunder, 
a report on Form 21 as required by clause 
(c) of subsection 71(4) of the Act as if “that 
subsection were applicable to the Intended Trade; 


Pigs subsection 17(2) of the Regulation under the 
Act shall apply to the first trade in Units 
acquired by the Purchasers, Or any of them, 
pursuant to this ruling in the same manner 
as if the Units had been acquired by the Purchasers 
pursuant to the exemption contained in clause 
(e) of section 14 of the Regulation; and 


ces the Applicant shall provide each of the 
Purchasers with a copy of this ruling together 
with a statement that this ruling deprives the 
Purchaser of the protections, rights and remedies 
under the Act including the statutory rights of 
recission or damages and to continuous disclosure, 


14th June, 1982 
"Henry J. Knowles" tnarry SS, Bray” 


18/June/8 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SPERRY CORPORATION 


RULING 
(Section 73) 


UPON the application on behalf of Sperry 


Corporation, Delaware Corporation (PS) oT ear ag an ee 
ror tne" Ontario Securities Commission (the 
"Commission" ) Phisuaen: to Section. 73 of. the 


SSCUrities Act. RLS. GO" 1880, C466 (the Nay 2 ony A 
received on April 30, 1982 and perfected on 
1982; 


AND UPOK “7€ appearing to the Commission that; 


il. Sperry has IMmSsti tured a aivsdend and interest 
reinvestment and stock purchase plan (the Helan i: 


2. The Commission has issued a general order dated 
March 18, 1982, which governs the issue of shares 
Ppurevant (oO “the Plan ane ‘the PaGet wre de of 
securities acquired by shareholders of Sperry 
resident in Ontario Pursuant to the Plan; 


3. As of March oy oe. Sperry had issued and 
Outstanding 42,950,607 common shares, of which 
59,520 were held by 207 shareholders resident 
in Ontario; 


4. The common shares of Sperry to be purchased under 
the Plan are listed, upon official NOt ceno£t 
issuance, on the New York Stock Exchange; 
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S. SPerI ny AS nol we terportang 1SSuer Under the 
Vela 


END OUPONW Deine Satistiled that to so Tule would 
NGcwee  puejuGl ec. alwtO tie public Intenes t- 


NOW AtHERE PORE asto hs riteds that the first trades 
in common shares of Sperry acquired by shareholders 
Of peu y wlio laresres il Gent. in Ontario. pursuant, to 
Pie lam avrewnet Susject to 7Section 24 00s ove Ocueie 
Act provi ced sthat: 


DV Grachsirsi- trade. an common shares of Sperry 
acquired by-a shareholder of Sperry resident in 
Ontario pursuant to the Plan shall be deemed to 
bewa GVUStrioutaon under the ACt, auniess such 
first trace takes piace, on thesNen., Voukeotock 
Exchange in accordance with applicable securities 
laws. 


to 


AIM* shareholders or Sperry resident.in Ontario 
who will receive or have received notice of the 
Plan Small ybe notiized byeSperryeof theerestric— 
tT1OMNS Omitheivyeracdtmg ii commonyshaxes of 
SOC Gy oc amusreC? DULSiant LO, the Plan. 


RAC ave 5° 12932 


"Henry J. Knowles” PU aiatays Sie Bien 
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LN THE MATTER OF THE, SECURIT ES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF NORTHSTAR RESOURCES LTD. 
GANE PETROLEUM CORPORATION LTD., AND 
GANE ENERGY CORPORATION LTD. 


AND 


IN THE MATTER OF GANE 1980 - A OIL AND GAS PARTNERSHIP 
NORTHSTAR 79 - J PARTNERSHIP 
NORTHSTAR 79 - 80P PARTNERSHIP 
NORTHSTAR RESOURCES 80 - 81P 
NORTHSTAR RESOURCES 79 = g0 
NORTHSTAR RESOURCES 89 - gil 


RULDING AND ORDER 
(Section 73 and 99(e)) 


UPON the application of Northstar Resources 


Ltd. ("Northstar"), Gane Petroleum Corporation. Lea. 
("Gane") and Gane Energy Corporation Ltd. 
(Gane Energy") to the Ontario Securities Commission 


(the "Commission") pursuant to section 73 and 99 (e) 

of the 8@curities Act, R.S.0. 1980, ‘cdc fthe: "Acre jy 
received on February 22, 1982, and perfected on 

June 7, 1982, for certain rulings and orders in r2svect 
of various transactions involving a plan of 
arrangement of Gane pursuant to section 170 of the 
Companies Act (Alberta), R.S.A. eee ,mC=20' iGiie 
“Companies Act (Alberta)") and subsequent share ex- 
change take-over bids to be made by Gane Energy .for 
units of certain limited partnerships; 


AND UPON it appearing to the Commission thrat: 


1 Northstar, Gane and Gane Energy are incorporated 
under the laws of Alberta, and the Limited 
Partnerships (as hereinafter defined) are 
formed under the laws of Alberta; 
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a 


va Northstar and Gane have been reporting issuers 
in Ontayv10 -sance April €ly,..1979 and August 28, 
1981, respectively; 


en Gane Energy is a wholly owned subsidiary of 
Nonthstsnuincorporated wom the purpose of the 
proposed transactions, and is not a reporting 
issuer in Ontario; 


an As of April 15, 1982 there were a total of 
3,738,718 common shares of Gane outstanding 
(the "Common Shares"), 168,283 preferred shares 
of Gane outstanding (the "Preferred Shares") 
and, 43,20.0. Warrants. conferring the right upon 
exercise to common shares of Gane on a1 for 
1 basis (the "Warrants") ; 


ie AG Otte ois! Lo pelo gwINOLLI Star Nella 799 999 
Common Shares, beindaporoximately 21.492 of 
the outstanding Common Shares and the directors 
and senior officers of Gane held directly or 
UAC Teccl yl 24 le Onh4ascommon: Shares, being 
approximately 334 2e20f the outstanding “Common 
Shares, 11,920 Preferred Shares, being approx- 
Linacely v7.0.8¢ OL the outstanding Preferred 
Shares, ~anrd..,500.Warnants, being abcrevimately 
32 Of, the. outstanding Warrants; 


o. Rea Cie hori tl Dey, doo 2p wee cluding, Investmont 
dealer accounts, there were 60 holders of 
Common. Shares hodding,an the accrecate 77,967 
Common Shares resident in in Ontario, three 
beolders of PreferredaSharespholcding in the 
aggregate 16,000 Preferred Shares resident in 
Ontario, and four holders of Warrants holding 
inmsthe.acsgregate 4,000°Warrants resident in 
@ntario; 


De Gane sis the Cenetal partner in the Gane oso 
Oils ancy Gass Partner snap, saneTNortiscarn as the 
General.bartner inathesNoreustar. 77 0 
Partnership, the, Nozthsear: 79 - §0P Partnership, 
Nouthstar Resources 80)s-.81P;, Northstar Resources 
79 =.80, and Northstar Resources 80 - 81 
(the foregoing six partnerships being referred 
to herein as the "Limited Partnerships'); 2 


8. The Gane 1980 - A Oil and Gas Partnership | 
issued 80-units,.of which 13 units are held by 7 
limited partners resident in Ontario; the 
Northstar 79 - J Partnership issued one unit, 
which is held by an Ontario resident; the 
Northstar 79 - 80P Partnership issued 26.6 units, 
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10% 


pipe 


of which 11 units are held by 4 limited partners 
resident in Ontario; Northstar Resources 80 - 81P 
issued 8,500 units, of which 3,500 Units are 

held by 3 limited partners resident in Ontario; 
Northstar Resources 79 - 80 issued 58,420 units, 
of which 9,540 units are held by 108 limited 
Partners resident in Ontario; and Northstar 
Resources 80 - 81 issued 114,060 units, of which 
29,500 units are held by 346 limited partners 
resident in-Ontario: 


The proposed transactions are as follows: 


1) Northstar will convey its Canadian Oil and 
gas assets together with certain assets and 
liabilities associated ENGIre sue LO Care 
Energy in consideration of common shares 
and second preferred shares, series B of 
Gane Energy, and the assumption by Gane 
Energy of certain debts of Northstar (the 
"Asset Transfer") ; 


ii) Pursuant to an arrangement under Section 170 
of the Companies Act (Alberta), holders of 
the Gane Common Shares will become holders 
of common shates of Gans Enercy, holders of 
Gane Preferred Shares will become holders of 
second preferred shares, Series A of Gane 


Energy, and holders of Gane Warrants will 


have the right upon exercise of such Warrants 


to acquire common shares of Gane Energy 
(the "Plan of Arrangement"); 


iii) Gane Energy will make securities exchance 
take-over bids for the units of limited 


partnership interest in the Limited Partner- 


ships, and in three other Lars ted 
Partnerships having no limited partners 
resident in Ontario (the Od te eine 


The transactions described in paragraph 9 herein 
are described in a draft proxy statement and 
information circular and draft securities 


take-over bid circu ars submitted to the Commission 


in support of the application: 


It is contemplated that upon the completion of 
the ee banior Arrangement the Common Shares of .Gane 
will be delisted from The Toronto Stock Exchange 


~~ 


and the Alberta Stock Exchange and the common shares. 


of Gane Energy will be listed and posted for 
trading on such exchanges; and 
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D2 3 Neither Northstar nor Gane is in default of 
any requirement of the Act or the Regulation 
to the Act; 


AND UPON the Commission being advised that; 


va) The Plan of Arrangement must be approved 
by the Court of Queen's Bench of Alberta 
before it becomes effective, and an 
application will be made to such Court 
On (Ory about ily 26, 19827 


b) The Plan of Arrangement, in order to become 
effective, must be avproved by 75% of the 
holders of Common Shares of Gane voting in 
person or represented by proxy at a special 
meeting of such holders of Common Shares; 


=) A Special Meeting for each of the holders 
of Common Shares, Preferred Shares and 
holders of Warrants of Gane will be called 
andan) information Gircular describing the 
Asset Transfer, Plan of Arrangement and 
Offer will be delivered to such security 
holders; 


d) The holders of Common Shares of Gane will be 
asked to approve by ordinary resolutior the 
Offer at the Special Meeting described in 
paragraph (c):; 


e) Northstar wilt ne ttivete ts securities, in 
Gate vabstnetspecial Meetings of security 
holders of Gane referred to in paragraphs 
C) sand adjm above. 


i) ThesAsset Transfer, the Plan of Arrangement 
and Offer will take place on the basis of 
independentrevaluations.of the assets On 
Northstar to be conveyed to Gane Energy, 
the assets of Gane, and the assets of the 
limited partnerships concerned, together 
wiethecertainesltemssshowngon the balance 
sheets of the corporations and such limited 
partnerships; 


g) The Offer will be made in compliance with the 
requirements of the Act and the Regulations 
to the Act; as such requirements may be 
modified by this and subsequent orders of 
the Commission; 
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AND UPON the Commission being of the view that 
an opinion from an independent investment dealer as to 
the fairness of the Plan of Arrangement and the Offer 
from a financial point of view to the security holders 
of Gane and the limited partners of the limited 
partnerships concerned would be appropriate, but that 
for the Commission to require such an opinion would be 
unduly onerous in the circumstances; 


AND UPON appearing to the Commission that to so 
rule-and* order: woulda noe bet prejuGicial to the public 
interest; 


NOW THEREFORE IT 1S RULED that; 


ai Subject to paragraph (v) of the conditions of 
this Ruling and Order, the first trades in sharge 
of Gane Energy issued to the shareholders of 
Gane pursuant to the Plan of Arrangement shall 
not be subject to section 52 of the Act; and 


IZ The tender of the units of the Limited Partners 
by limited partners of such Limited Partnershipa 
who are resident in Ontario in respect of tne 
Offer shall not be subject to section 24 or 527 
the -AGE: 


AND IT 1S ORDERED that; 


gms Bt The securities exchange take-over bids describine 
the Offer made to limited partners of the 
Limited Partnerships who are resident in Ontarié 
may include conditions that the Plan of 
Arrangement be approved by the security holcers 
of Gane, be approved by the Court of Queen's Bem@ 
in Alberta in accordance with section 170 of th@ 
Companies Act (Alberta), and that the Offer be 
approved by ordinary resolution citthewolce:. 
of Common Shares of Gane; 


( 


IV The-time* within which "Gane Energy;is bound £06 
take up and make payment for the units of Limited 
Partnership interests pursuant to the Offer may 
be extended for a period sufficient to obtain 
the approval of the Court of Queer's Bench of 
Alberta for the Flan of Arrangement, such periog® 
not to exceed an additional 90 das, but in any | 
event to end no later than October 15, 1982; 


THE FOREGOING RULINGS AND ORDERS BEING GRANTED 
ON" CONDITIONS THAT: 


ay) The Court of Queen's Bench of Alberta shall | 
approve the Plan of Arrangement; | 
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a) 


Reo Ry 


Ly) 


v) 


V1 i) 


Vai 4) 


The Common Shares of Gane Energy shall be 
accepted for listing and posting for trading 
on The Toronto Stock Exchange and the Alberta 
Stock Exchange, subject to Satisfactory 
distribution; 


Northstar shall not vote its securities of Gane 
at the Special Meetings of the security holders 
of Gane referred to in Petagrapns: ¢c) and d) of 
Cree en ling wand Order; 


Asmajority of the holders of the Common Shares 

of Gane other than Northstar and the Cirectors 
and senior officers of Gane holding directly 

Of indirectly 5% or more of the Common Shares 

of Gane shall have approved both the Plan of 
Arrangement and the Offer at the Special meetings 
Of the holders of Common Shares of Gane referred 
tolan paragraphs ¢) and G@) of this Ruling and 
Order; 


if any first trade referred to in pPelacrapn., I 
Of this Ruling and Order shall be A Ci s.er abu 
tion within the meaning of section al Gok) ea (Grin i) 
Creene wet, “the provisions. of section LAT) 
Shall apply to such first trade; 


An TINitermation circular that is not Never wacuy 
Giffterent from the draft information Ciromives 
received by the Commission of June Lh Oe 
submitted to the Commission in SUBEORt (Of “pie 
Subject application Shall be mailed to the 
holders of Common Shares, Preferred Shares anda 
holders of Warrants of Gane who are resweemwt Vn 
Ontatao In respect of the Special Meetings to 
Dermeta to consider the Plan of Arrangement; 


securities exchange offering circulars not 
materially different from the draft offering 
Circulars received by the Commission on June cle 
1982, submitted to the Commission in Support Gt 
Efe sibjvect application shall Be mailed to all 
limited partners in the Limited Partnerships 
who are resident in Ontario; and 


The transactions described in this Ruleng and 

Order, including the Asset Transfer, the Plan 

OF Arrangement, and the Offer shall ‘hot @iffer 
in any material respect from the form or 
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substance of such transactions described 

in the subject application and the material 
submitted to the Commission referred to in 
paragraphs (vi) and (vii) above in support 
thereof. 


16th June, 1982 


"Henry J. Knowles" “Harry 5S. Bray” 
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Speake aes, 
RESCINDING ORDERS 


INTERNATIONAL BASLEN ENTERPRISES LIMITED 


The cease trading order dated November Dee wand 
continued November 29, 1974 was rescinded June Ve 
1982, the company being now up-to-date with its 

niga feo Dh a eaten 


IN THE MATTER OF THE SECURITIES ACT, 
Ficlo tbs my OOS Oni CLARE eRe BiG 


AND 
IN THE MATTER OF ENERGY AND PRECLOUS METALS INC. 


ORDER 
(Sect ton. 123) 


UPON Naving tesued, a Notice dated) June 4, HIS 2, 
that a hearing would be held on June 11, OS 2 we O 
consider whether a Temporary Order dated May 28.0962 
Prohibiting all trading in securities of Energy and 
Precious Nepalese (ince. abyeon Onebenalt hon. 


> 


A) Electra Investments (Canada) Limited 
COPEL cea): 


B) the directors and senior officers of 
Biectras 


GC) all subsidiartes . saifi iat es vand 
assochates, of (Elec tras Samds 


D) the directors and senior off teers! of ead 
subsidiaries, affiliates and associates of 
Blectrma: 


should be made permanent; 


AND, UPON, the; matter being brought’ on for a4 
hearing, on, June, sll: 3962.) jandsy betwee adj oumeds isa ne 
die; 


IT IS ORDERED pursuant te section 123. of ‘the 
PECMUELEL eS Act; PRs enol) Caer Oo some tie: cea tat 
Temporary Order dated May 265° 1.982 (shall remain an 
full force and effect pending the outcome of the 
hearing. 


C2 lane,” 982 


“Henry J. Knowles" “Stuart. Thom. 
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IN THE MATTER OF THE SECURITIES ACT, 
RaSeO LI80, CHAPTER 466 


AND 


IN THE MATTER OF SKLAR MANUFACTURING DEMITED, PG. 
INDUSTRIES LIMITED, COMMERCIAL FINANCE CORPORATION 
LIMITED AND F.H. DEACON, HODGSON INC. 


TEMPORARY ORDER 
(Secésou 12763) 


UPON the Ontario Securities Commission (the 
“Commission") having made a temporary order (the 
Order” ) on: April O7F 1962. thet trading should cease 
in respect of any common shares of Sklar Manufacturing 
Limited, by’ or” to) ‘the’ following: 


1. PCL Industries Limited ("PCL") and its 
insiders and associates; 


2. Commercial Finance Corporation Limited 
("CFC") and-ite Qhsetders® and associates; 
and 


3. F.H. Deacon, Hodgson Inc. ( Veacun. 
Hodgson”) for its own account or the 
account of any other party named in the 
Order; 


AND UPON PCL and CFC having consented to the 
extension of the Order; 


AND UPON the Commission having extended the Order 
on May 12, 1LYs2?"for tavpertiod ef 30) dave from that date 
and having rescinded the Order, conditionally,» «as 
against Deacon Hodgson; 


AND UPON the Commission having varied the Order 
with respect to PCL on June 4, 1982: 


AND UPON the Commission having fixed Tuesday, 
June 15, 1982 as the date for the hearing (the 
"Hearing of arm application brought by PCL pursuant 
Uo ‘section 99 Ce). Of the GecieLt tas Act.” Ris 0. oS Or. 
Che COG reGee 2 Aco he 
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AND UPON the Commission considering it necessary 
to extend the Order; 


bieetS ORDERED pursuant to, subsection 3 of section 
hoe Oe Bune eAC te etivat: 


1. the Order be and it hereby is extended as 
against PCL and CFC until the conclusion 
of the Hearing unless it be earlier 
varied or rescinded; and 


2. the Order continue as rescinded as 
against Deacon, Hodgson f upon tire 
condition that Deacon, Hodgson shall 
report to the Commission, within 24 hours 
of their occurrence) /all trades’ made by 
DES whee mvas. principal or agent, an 
common shares of Sklar Manufacturing 
Limited. 


Ven Iune.5) 1982 


ake S 40) Mor pan” Eye *S.) Mialies 


“Dean ‘SS! Beek’ 


18/June/82 60D 


IN THE MATTER OF THE SECURITIES ACT, 
R820. 1980 7eCHAP MERA GEE 


AND 
IN THE MATTER OF GRANDMA LEE'S INC. 


AND 


IN THE MATTER OF THE INSIDERS OF GRANDMA LEE'S INC, 
CINCLUDING ALLAN. R. BIGGS, DAVID J. FREEZE, GORDON 
T. HANSON, RICHARD J. HOBBS, WILLIAM L. HOLT and 
WILLIAM W. HOOD) AND HERMAN J. RATELLE, J. GARY 
SHAW, STRONAT INVESTMENTS LIMITED, RAMA 
CORPORATION AND ANY ASSOCIATES OR AFFILIATES 
OF SUCH PERSONS AND COMPANIES 


ORDER 
(Section 123) 


WHEREAS the Commission made a temporary order on 
April lst, 1982, that all trading in securities of 
GRANDMA LEE'S INC. ("GLI") by or on behalf of the 
insiders of GLI (indatding Wddlan R. Biegs, David J 
iveeze, Cordonei. Laneon,!) Richard 7. Hobbs, William 
L. Holt and Willian W. Hood) and Herman J. Ratelle, 
J. Gary Shaw, Stronat Investments Limited, Rama 
Corporation and any associates or affiliates of such 
persous and companies (the "Parties") should cease 
forthwith for a period of fifteén days; 


AND WHEREAS following Notice of Hearing dated 
Aprils 2ud,°1982,° the®matter!’ came on for hearing on 
Aprit™ 13£h,-1982),°tay 2oth,) 1982, concluding on June 
ard, 1. Sa2% 


AND UPON hearing the evidence adduced and reading 
the Report’ to the Board: of Directors’ of! GLI dated! Jtune 
2nd, 1982, prepared by Peat, Marwick, Mitchell & Co., 
Chen auditors to GLL, concerning the accounting 
policies and financial statement disclosures made by 
GLI (the "Report”), and upon’ hearing what was said by 
counsel, to GLI, Herman J. Ratel le, Rama Corporation, 
William L. Holt, Stronat Investments Limited, Allan 
R. Biggs, William W. Hood, The Toronto Stock Exchange 
and Commission Staff Counsel concerning the 
allegations in the Notice of Hearing; 
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AND WHEREAS the Commission is of the opinion that 
ft is in*the* public interest to do SO 


IT IS HEREBY ORDERED pursuant to the provisions 
of subsection 123(1) of the Securities Not Sue te ORS IAd 6 Yh 
1980, c. 466, that all trading in securities of GLI by 
or on behalf of the insiders of GLI (inluding Allan 
R. Biggs, David J. Freeze, Gordon T. Hanson, Richard 
J. Hobbs, William L. Holt and Willian W. Hood) and 
Herman J. Ratelle, J. Gary Shaw, Stronat Investments 
Limited, Rama Corporation and any associates or 
affiliates of such persons and companies shall cease 
ine respect “of "such securtties wUuntil this order its 
verted bythe Commission “as “ta “any or all “of them. 


Hrd Vine. "Fo 82 


e 


“Henry J. Knowles’ CE ee rey oi sbard yoo 
"WoOA. Simonton: TBs 2 ie LCi aan 


AG te Webster ’ "Ae Te HOnwanda. 


“Stuart “irom: 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 
EN THE MATTER OF "GRANDMA LEE'S INC, 


ORDER 
CSec ol one woo) 


WHEREAS the Commission made a temporary order on 
Apr ti, 1982, Pronipleine "all trading "inesecu rites 
OfmeG RAND MAS Mitr o “LNCS (iG 1) )s 


AND WHEREAS following Notice of Hearing dated 
April 2nd, 1982, the matter came on for hearing on 
Apien lobe 1982, May 20S rool cone hudine = i ue 
0 ats ree BS cg 


AND UPON hearing the evidence adduced and reading 
the Report to the Board of Directors of GLI dated June 
ena, DOS 2, prepared "Dy Peat. Marwick. Mitenel!): 66Ca.. 
then auditors ‘to “GLI, c<oncerning "The accounting 
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policies and financial statement disclosures made by 
GLI (the “Report”), and upon hearing what was said by 
counsel to GLI, Herman J. Ratelle, Rama Corporation, 
Willtam bE. Holt, Stronat, luvestmentssLimited, Aljan 
Re Biggs, Wiillam.W, .Hood,, The-Toronto, Stock: Exchange 
and Commission Staff Counsel concerning the 
allegations in the Notice of Hearing; 


AND UPON being advised that copies of the Report 
have been furnished to the securities commission and 
stock exchange in each of the Canadian provinces in 
which GLI's shares are listed, namely the Commission 
des valeurs mobilieres du Quebec, the Alberta 
Securities Commission, The Toronto Stock Exchange, the 
Montreal Exchange and the Alberta Stock Exchange, to 
the United States Securities and Exchange Commission 
and National Association of Securities Dealers on 
whose NASDAQ GLI shares were quoted, and that 
sufficient copies of the Report have delivered to the 
Canadian Depository for Seeurities. for distribution to 
Lis vartiei pants: 


IT IS HEREBY ORDERED under section 123 of the 
PECUPLELES AcE TR S2O44 L980. Gee kbb6er that, Ene 
Cemporary. order issued) on April *thy 1982,) prohibiting 
ali. trading’ in’ securtties)of,GLi be continued EG 
permit adequate time for dissemination and analysis of 
the facts and opinions discussed in the Report until 
the opening of trading on. Monday, dunes 218ts-1982.. 


l6th June, 1982 


“Henry J. Knowles’ "Harry Si. Bray ’ 
“We As Samnonton, nu te Morcany’ 


Vie i. ewe beater. he. “Deol band © 


Se tipamie teem 
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[Ne THES MATTERS ORO THES SECURITIES AG, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF G. & B. AUTOMATED EQUIPMENT 
BIMDTED 


ORE DRE AR 
(Section 99) 


WHEREAS John Clark, Gerald Connor, David Dorion 
and Anthony Griffiths (the "Applicants") have made an 
application, received in perfected form on November 
24, 1981, to ‘the Ontario Securities Commission (the 
“Commission") for an order pursuant to section 99 of 
the eocumi thes sAet, Ris, 0 0L9IS0L es C466 “Cehe! fC AcE”). 


AND WHEREAS a hearing was held on May 13, 1982; 


AND WHEREAS it appears to the Commission, upon 
reading: thie sapp ication» ?filed and Wearing the 
evidence and submissions of counsel for the Applicants 
and counsel for the Commission staff that: 


x) G. & B. Automated Equipment Limited 
(uG .ic& B.S) ts @ ‘company’ ancorporated 
pursuant to the laws of the Province of 
Ongar Loy 


2a) Rio Dierits Baidad. « wBudad! )Y is sthe principal 
Sharenodider of aGs ih)..B 4% 


3%) Budai and the Applicants entered into a 
written agreement (the "“Agreement™) dated 
Amoust 26 520109 Silve cthe’ cei fect oft whitch «wasems 
follows: 


ay), Budiaiy sold, to™ithes Applicant's: 257, 000 
common shares of G. & B. for $4.00 per 
share; 


b) Budai pranted to the Applicants* an 
irrevocable option to purchase 85,000 
common shares of Gs & B. at’ a price of 
$7.00 per share which option is 
exercisable up to February 15, 1983 (the 
hire: Op tom Jeeiand 


c) Subject to the Applicants receiving a 
gatistattory( decised of from the 
Commission, Budai agreed to grant to the 
Applicants, ani irrevocable option to 
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purchase 15,000 Gommomesnares “of Gl wo. 
atwa pricerotfos/.v0sper ehare "Cthe 
Second “Option ty 


as The shares sold by Budai to the Applicants 
together with the shares subject to the First 
and Second Options exceed 20% of the issued 
and outstanding capital of G. & B.; and 


a% The Applicants are seeking a decision 


PULSuant Corseck fon °99 "ot (she (Act “polite 
effect that: 


A) The granting of the Pirst avd Sécond 
Options by Budai to the Applicants do 
not constitute a take-over bid pursuant 
bo) Pare XLesof she tAcey and 


B ) The determination of whether the 
Applicants will be required to make a 
follow-up offer under section SPC) ‘of 
the Act will be dependant on the market 
price, at otha rweshares “of (G..'4 B. Wat the 
time sof ‘ihe xveredice ti «the First Mud 
Second Options and not at the date of the 
Agreement; 


AND WHEREAS it appears to the Commission that a 
take-over bid by the Applicants has not Feo ‘occcurred:s 


AND WHEREAS the Commission is of the opinion 
that, on the particular facts and circumstances of 


this matter, it would not be prejudicial to the public 
Lntetegt. fo da eas 


IT IS ORDERED that the granting of the First 


Option, and. Second Option do not constitute’ a take-over 
ba dg 


AND IT IS FURTHER ORDERED that, for the purposes 
of gent ion, 9dq.0fi thei Aimter af tends wen relevant, the 
market; price,ef the shanesswf, G. 60B.0ehall he 
determined as at the date of the Agreement. 


L3th Mayvs51982 


“Henry J«e Knowles’ Harty S$. Bray” 


"Ws. Aso Simenton” PE, oe. Miles 


“Re dao Momma ny stuart Thom’ 


Acid sotol ands 
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NATIONAL POLICY NO. 34 
UNINCORPORATED ISSUERS: 
REQUIREMENT TO MAINTAIN A REGISTER 
Of  seCuRL iy, HOLDERS 


This policy applies to all issuers not 
required by legislation to maintain a register 
their security holders wishing to make a 
distribution eursuant to the Securities Act} 
whether under a prospectus, exempting order or 
otherwise. 


Phe ~ssuere shat! mMaralaia, or cause to be 
marotaimmed, an ‘tp “to date register, of: 


Ca) the names, alphabetically arranged, and 
the latest known address of each person 
Who ws a Isteecurmey io bober; 


(b) the number of securities held by each 
securzty holder; and 


(ey She date Send particulars of the issue and 
Eranster Oe eager Security. 


Lhe party: Maintaining the register shall be 
acceptable to the administrator in whose 
sy Penlivee wom the principal ofLtwee ot the Asisuer 


iocated ory Lethe issuer's principal officers 


ewe 


is 


gubsmds “Canada, then by the administrator in -the 


Juri ecteton wives Pive Vissuer "cehects, under ox 


analogous to Matronal Policy No. tl, es its 
MoOrInerpal Jurisdiction . 


The information contained in the register shall 


be 


made available for inspection at reasonable time 


and placemby securipy holders and” creditors ‘or 
bhein daly-madthori ged “representataves free sof 
charge, 


Provision shall be made for security holders: and 


{redutore too obtain) a. copy ote the information 
contained in the register by mail on written 


request, within a reasonable period of time from 


thetdate of receipt of suth request; cubject “ta 


seeurity holder or creditor: 
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(a) agreeing, in Wiboi ne bh at. thes anton b aan 
contained in the register will not be used by 


the person obtaining the information 
in connection with: 


(i) 


(ii) 


Gale si 


om payin 


except 


an effort to influence the voting of 
security holders of the issuer; 


an offer to acquire securities of the 


LSSiier< oT 


any, OLNEY Matter relating ay the wattad re 
of the issuer; and 


fy bt CeO UeE beds A Pee. in ane amc at not 


exceeding the reasonable costs to (he sssucr 


ite 


pr 
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EXPLANATORY NOTES 





atormation contained in this section has been summarized from insider reports 
filed with the Comission, 


re name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
Memine issuer. If a person has an indirect interest in the securities reported, 
e.g., through holding companies, affiliate companies, partnersnips, trusts or 
‘other entities, this is shown. Symbols are used in the column "Transaction and 
Mepership Symbol" to indicate the nature of ownership i.e., direct or indirect. 
Memilarly the character of transactions is indicated provided the trausactions 
are othec than a purchase vor sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATLONSHIP (appearing after the name reported) 


‘folt = Renertois Owner Cdirect or indifect) oF equity saves. of fa 
reporting tssuer carrying more than 174 of (ne weting Fights 
atbacned to all equity Shares Of “the reporiiag teeder 
outstanding. 


\ py, = Piteccor Of Principal reporting issuer. 


oy a = Director of an lsstier or a reporting issuer wWhiciy is” an 
inside oo-eibsiaiary ok Lhe Geraripal sreporhimg) asus. 


c 


ak = Heeretses Gontrol or diréctiom (direct ur inditect) of equiry 


v 
shares of a reporting issuer carrylag more thaa 194 of Che 


VORINe Cights attached to All aqaity sitares at Litt. reperomnas 


LSSuers 
ae Soeur Or Mr inecinal report Teetet. 


=a —~ Senior Officer of an issuer or a reporting issuer whieh 1s an 
insiderwor subsidiary of the principal Peporbing issuer. 


WATURE OF OWNERSALTP 


NO Symbol = Securities are beneficially owned directly, 
Symbol #1 - The reporting person or compauy benef icially owns and/or has 


eontrol or direction over securities which are held by a 
company, associate, partnership, trust uf other entity. 


CHARACTER OF TRANSACTION 


Wo Symbol- purchase vor sale “Mo ~ internal 
-" - bequest or inheritance Oy —- qualifying shares 
(y"c" - compensation 2a - redeemed (called, Matured) 
oe” - exchaagse or conversion a ik —- stock dividend 
" —- exercise of riyvhts, etc. Ws —- stock split 
> - gift Re as —- exercise of option 
aR" - initial report <r - distribution 


~*Returned for reconciliation purposes. 
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TAKE-OVER BIDS 


AMERICAN EAGLE PETROLEUMS LTD. 


(OFFEROR) 


TIBER ENERGY CORPORATION 


(OFFEREE) 


18/June/82 


ISSUER BIDS 


18 





oe 


CONTINUOUS DISCLOSURE (FILINGS 
a VRE LUNG 


MATERIAL RECEIVED PURSUANT TO THE ACT 65 REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
c INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ACTION TRADERS INC. 
ADANAC MINING AND EXPLORATION LTD. 
AGNICO-EAGLE MINES LIMITED 

AGRA INDUSTRIES LIMITED 

AHED CORPORATION 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
AMCA INTERNATIONAL LTD. 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 

ANYOX METALS LIMITED 

ASCOT LIMITED PARTNERSHIP, THE 
ASSOCIATED PORCUPINES MINES LIMITED 
AURORA 78-79 ENERGY PROGRAM 
AURORA-ORBIT 79-80 ENERGY PROGRAM 
AURORA-ORBIT 80-81 ENERGY PROGRAM 
AURORA-TIBER 1980 EXPLORATION PROGRAM 
AUTOMOTIVE HARDWARE LIMITED 

m5 C REALTY INVESTORS 

BANISTER CONTINENTAL LTD. 

BANK OF NOVA SCOTIA 


BARRTOR AMERICAN FUND 

BAY MILLS LIMITED 

BELL CANADA 

BELORE MINES LIMITED 

BIRON BAY RESOURCES LIMITED 

BLACK HAWK MINING INC. 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BOREALIS EXPLORATION LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BREAD-MAN INTERNATIONAL INC. 
BRINCO 81 ENERGY PROGRAM 

BRINCO LIMITED 

BRITISH AMERICAN BANK NOTE INC. 
BRITISH COLUMBIA PACKERS LIMITED 
BRITISH PETROLEUM COMPANY LIMITED 
C-I-L INC. 
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CAB INDUSTRIES LTR 

CALVERT-DALE ESTATES LIMITED 

CAMCHIB RESOURCES INC. 

CAMPEAU CORPORATION 

CAMRECO. INC. 

CANADA DEVELOPMENT CORPORATION 
CANADA NORTHWEST LAND LIMITED 

CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANDORE EXPLORATIONS LTD. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARBREW EXPLORATIONS LIMITED 

CARDIFF URANIUM MINES LIMITED 

CARMA LTD. 

CARVERN INTERNATIONAL INDUSTRIES LTD. 
CENTRAL PATRICIA LIMITED 

CESSLAND CORPORATION LIMITED 

CHARTER OIL COMPANY LIMITED 

CHIMO GOLD MINES LTD. 

CHOICELAND IRON MINES LIMITED 

CITIES SERVICE COMPANY 

CLAIBORNE INDUSTRIES LIMITED 

COHO RESOURCES LIMITED 

COIN LAKE GOLD MINES LTD. 

COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS & CHEMICALS LTD. 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONTINENTAL BANK OF CANADA 
CONTINENTAL GROUP INC., THE 

CONWEST EXPLORATION COMPANY LIMITED 
COPPERFIELDS MINING CORPORATION 
CORONATION RESOURCES (CANADA) INC. 
CORPORATION FALCONBRIDGE COPPER 
COSEKA RESOURCES LIMITED 

COS 2A PN LM TED 

CULLATON LAKE GOLD MINES LTD. 

CURRIE ROSE RESOURCES INC, 

CUVIER MINES TNC, 

DALMYS (CANADA) LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 

DAON DEVELOPMENT CORPORATION 

DAVIDSON TISDALE MINES LIMITED 

DELIA SENCO LIMITED 

DICKENSON MINES DTD, 

DG LEECH? lip. 

DOMAS CO. FIN CG. 

DOME MINES LIMITED 

DOMINION EXPLORERS LIMITED 
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DYLEX LIMITED 
) EDEN ROC MINERAL CORP. 
EMCO LIMITED 
ENERGY & PRECIOUS METALS INC. 
EXECUTIVE INTERNATIONAL INVESTORS LIMITED 
EXTENDICARE LTD. 
O'BRIEN ENERGY & RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 
OCEANIC ELECTRONICS CORPORATION INC. 
OFF YOUR ROCKER 
OMEGA HYDROCARBONS LTD. 
ONAPING RESOURCES LIMITED 
ONTEX RESOURCES LIMITED 
ONYX PETROLEUM EXPLORATION COMPANY LTD. 
OSHAWA GROUP LIMITED, THE 
PACIFIC COPPER MINES LTD. 
PALOMA PETROLEUM LTD. 
PARAGON EXPLORATIONS LIMITED 
PCL INDUSTRIES LIMITED 
PE BEN OILFIELD SERVICES LTD. 
PEMBINA RESOURCES LIMITED 
PENN WEST PETROLEUM LTD. 
PENNINGTON'S STORES LIMITED 
PEOPLES JEWELLERS LIMITED 
) PETRO-SUN INC. 
PETROL OIL & GAS COMPANY LIMITED, THE 
PETROLEUM ROYALTIES LTD. 
PHILLIPS CABLES LIMITED 
PHOENIX CANADA OIL COMPANY LIMITED 
PONDER OILS LTD. 
POWER CORPORATION OF CANADA 
PRINCIPAL VENTURE FUND LTD. 
PROVIDENT STOCK FUND LTD. 
MeROVIGO INC. 
PUISSANCE RESOURCES LIMITED 


DOMTAR INC. 
DRATS 

} 

: 

: 

| 


PUARTET ENERGY RESOURCES LTD. 
SUEBEC EXPLORERS CORPORATION LTD. 
RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1976) 
RANK ORGANISATION LIMITED, THE 
SARE EARTH RESOURCES LIMITED 
REALM RESOURCES INC. 
REED STENHOUSE COMPANIES LIMITED 
REGIONAL RESOURCES LTD. 
REITMAN'S (CANADA) LIMITED 
RESOLUTE PETROLEUMS LIMITED 
REVELSTOKE COMPANIES LTD. 
BLVERSIDE YARNS LIMITED 
ROCKWELL INTERNATIONAL CORPORATION 
BOGERS CABLESYSTEMS INC. 
ROMFIELD BUILDING CORPORATION LIMITED 
ROXMARK MINES LIMITED 
} ROYAL BANK OF CANADA, THE 
S.M.A. (SOCIETE de MATHEMATIQUES APPLIOQUEES )-aENG, 
~SARATOGA LIMITED PARTNERSHIP, THE 
SCINTILORE EXPLORATIONS LIMITED 
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SCURRY>=RAINBOW OLDS LIMITED 
SEAGRAM COMPANY LTD., THE 
SEAWARD RESOURCES LTD. 

SDAVERN (MINES LIMITED 

SHELL CANADA LIMITED 

SHELTER HYDROCARBONS 78-1 
SHELTER HYDROCARBONS 79-1 
SHELTER HYDROCARBONS 80-III 
SHELTER HYDROCARBONS 81-1 
SHELTER HYDROCARBONS 81-11 
SHELTER HYDROCARBONS LIMITED 
SHERRITT GORDON MINES LIMITED 
SHININGTREE GOLD RESOURCES INC. 
SILKNIT LIMITED 


SIM-~TEK ENTERPRISES & EXPLORATIONS INC. 


SKLAR MANUFACTURING LIMITED 
SLATER SlEEL INDUSTRIES LIMITED 
SOLO RESOURCES & ENERGY INC. 
SONOR PETROLEUM CORPORATION 
SPINA PORCUPINE MINES LIMITED 
oT. FABIEN EXPLORATIONS INC. 
ST. LAWRENCE CEMENT INC. 
SLEEP ROCK LRON MINES LIMITED 
STEINBERG INC. 

STERLING EQUITY FUND 

STERLING MORTGAGE FUND 

STRAND OIL & GAS LTD. 


STUART HOUSE INTERNATIONAL LIMITED 


SULPETRO LIMITED 
SYSTEMHOUSE LTD. 

TALCORP ASSOCIATES LIMITED 

TARO INDUSTRIES LIMITED 

TECK CORPORATION 

TECTONIC ENERGY CORPORATION 

VE uUP-GAPL TAL GtD. 

TENNECO INC. 

TEX-SOL EXPLORATIONS LIMITED 
TEXAS INTERNATIONAL COMPANY 
THORNCREST EXPLORATIONS LIMITED 
DHRESHOGD, (PASSAGE IFITIMS TINCy) 
TIBER ENERGY CORPORATION 
TOMBILL MINES LIMITED 

TRACKER RESOURCES INC. 
TRANS-CANADA RESOURCES LTD. 
TRANSALDA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
Te LCRN TRO in) 2 ic 

TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIZE.G CORPORATION LTD. 

TTY PARAMOUNT PARTNERSHIP NO.4 
TTY PARAMOUNT PARTNERSHIP NO.5 
TTY PARAMOUNT PARTNERSHIP NO.6 
TURBO RESOURCES LIMITED 

TWOUN ROGUE TELS OLLS 0D. 
UNICORP FINANCIAL CORPORATION 
UNION CARBIDE CANADA LIMITED 
UNITED HEARNE RESOURCES LTD. 


18/June/82 


FAREAOHPNQONKO FO FAAP aMerP ere PP MNO BBP O APH POW PPP eee eee poe 


NPAS Joa 


lll 


UNITED SISCOE MINES INC. 
UNITED TIRE & RUBBER CO. LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 
i VENPOWER LIMITED 
VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VILLACENTRES LIMITED 
WAINOCO OIL CORPORATION 
WARNACO OF CANADA LIMITED 
WARREN EXPLORATIONS LIMITED 
WARRINGTON INC. 
WEST HILL ENERGY INC. 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTCOAST PETROLEUM LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTMOUNT RESOURCES LTD. 
WHIM CREEK CONSOLIDATED N.L. 
WHITE STAR COPPER MINES LIMITED 
WILANOUR RESOURCES LIMITED 
WILLROY MINES LIMITED 
WIMBERLEY RESOURCES LTD. 
WIN-ELDRICH MINES LIMITED 
WOODWARD STORES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
YORBEAU MINES INC. 
YORK CONSOLIDATED EXPLORATION LIMITED 
WORK RUSSEL INC. 
Be LLER'S LIMITED 
ZONE RESOURCES LIMITED 
465128 ONTARIO LIMITED 
ALDONA MINES LIMITED 
SGTAR GOLD 
ASIAN DEVELOPMENTS BANK 
ATRONCI, INC. 
BC CENTRAL CREDIT UNION 
CANDORE EXPLORATIONS LIMITED 
SANPAL CANADIAN ISRAEL CORP LTD. 
CANTOL LIMITED 
CCB MORTGAGE INVESTMENT CORPORATION 
BHRYSLER CREDIT CANADA LTD. 
COMMERCIAL CREDIT CORPORATION LIMITED 
DENTSPLY 
DOMINION JUBILEE 
FORT NORMAN EXPLORATIONS INC. 
GOLD LAKE RESOURCES LTD. 
GREAT BEAR DEVELOPMENT CORP. 
HEMISPHERE DEVELOPMENT CORP. 
HOUSEHOLD FINANCE CORPORATION LIMITED 
HOUSEHOLD FINANCE CORPORATION OF CANADA 
MHOUSEHOLD REALTY CORPORATION LIMITED 
HUDSON BAY MINES LIMITED, THE 
meDEAL BASIC INDUSTRIES, INC. 
INTERNATIONAL SYSTCOMS LTD. 
INTERNATIONAL TELEPHONE AND TELEGRAPH CORPORATION 
MKILLUCAN RESOURCES LTD. 
LANPAR TECHNOLOGIES INC. 
*MANUFACTURERS HANOVER LEASING CANADA LIMITED 
McNELLEN RESOURCES INC. 
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MI D-WEST- BNERGY LING? 
MINNESOTA MINING AND MANUFACTURING 
MRERM INC. 

NEW DUNDEE CREAMERY LIMITED 
NORGOLD ENERGY & MINERALS LTD. 
NORTHERN CABLEVISION INC. 

NORTH WEST TRUST COMPANY 

TRADERS GROUP LIMITED 

OLLTEX INTERNATIONAL GYD. 

ORTON CAPITAL CORPORATION 

PRAIRIE PACIFIC ENERGY CORPORATION 
ROYAL, DURES TNC. 

s & K PETROLEUM LID. 

SPENCER CANADA INC: 

SUNGATE RESOURCES LTD. 

SUNLITE OIL COMPANY LIMITED 

WEBB & KNAPP (CANADA) LIMITED 
WESTERN STOCKYARD LIMITED 


18/June/82 


' COMPANY 


Doe re aoe So Seo a a bis 


w 


w 


w 


w 
3] 


13.0 


NEW ISSUE AND SECONDARY FINANCING 
ae AND SECONDARY FINANCING 
ATLANTIS RESOURCES INTERNATIONAL LTD. 


Pinal receipt issued June 15 52982 fore a Prospectus dated June 
iss eLISZrefriering 16,999,997 common shares of Atlantis 
Resources International Ltd. having an ascribed value of $1.00 
per common share in exchange for all YofVttte tesued and 
Outstanding shares of Atlantis Resources Ltd. and Atlantis 
Exploration Ltd. and certain natural gas interest owned by 

lng Hs TP ay he’s " 


RIGHTS OFFERING 


ee 


GULFSTREAM RESOURCES CANADA LIMITED 


Material acceptable to the Ontario Securities Commission has 
been received in respect of an offering of rights by Gulfstream 
Resources Limited whereby holders of common Shares of 
Gulfstream of record as of June LSS L982 will be entitded to 
purchase one additional common Share for each five common 
Shares held on the record date at a price of $2.00 peresirare: 
ihe rights will expire at 4:00 P.M. Toronto Time on J Leys eS; 
bos 2. Lt all irigives pare exercised, Gulfstream will receive 
ptoceeds of $4,641,000 net of commission of ten cents per share 
purchased to security dealers for soliciting subscribers from 
Shareholders. 


The common shares to be desued pursuant to the offering are 
being offered to shareholders resident in the province of 
Ditario bug not in’ theysest) of Canada or in the United States 


PoeAMeTICa or its’ territories or possessions, Ines yipiits walt 
be transferable by all shareholders, 


ae cnc er eee 


Material satisfactory to the Commission has been received in 
respect of the Corporations 's rights 1ortering. 


Transfer Agent: ThewRoval Trust Company 


PRELIMINARY PROSPECTUS WITHDRAWN 
re ane gs ee a ne Otel PE RAW 
TANGLEWOOD PETROLEUM CORPORATION 


A preliminary prospectus, dated March 8, 1982, was withdrawn 
yMoe 10. 198 9% 
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PRELIMINARY PROSPECTUS RECEIVED 


guner Lie so s2 
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A preliminary prospectus has been filed pursuant to section 
SLC 2 Sry Cire. Seeurl t ves «Ac ts 

June 15, 1982 
The Premiere Monthly Income Trust National Issue - Ontario 
82~1 


Offering * trust units at a price of * per unit, mininun 
purchase: 2cUn Lt 8 


Agent: Merrill Lynch, Royal Securities Limited 


June 16, 1982 


Seco-Cemp Limited National Issue - Quebec 
Offering * cumulative redeemable preference shares, Series C 
and * cumulative redeemable preference -ghates, Series Dp, Price 
per Series C preference share: Canadian $ * per share, Priee 
per Series D preference share: UeSs S&S * per share, 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Ames Limited 
Pitfield Mackay Ross Limited 
Wood Gundy Limited 


June Lig koe 


Cameron Tower Limited Partnership National issue = Manitoba 


OLRering 3,552,000 Limttag partnership units at a price of 
21eQ0 per “uaAdt, 


Agent; QWallco Seturttias. ltd. 
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AMENDMENTS RECEIVED 


June 16, 1982 


King Street Estates-Phase I 


——— 


Anenamenti# ledated June 10;,°1982 to prospectus dated March 30, 
L982% 


The North Shore 


Amendment # 1 dated June 10, 1982 to prospectus dated February 
A Saye eC poe 
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JUNE L3e2 
REGISTRATIONS 


SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 
a a ee Se ee ee ee 


Mr. Walter George Upshall., 
97 SheldrakeywBbivd., 

VOT Onto, CON tari o.. 

M4P 2Bl. 


(effective June 11, 1982) Change in category from 


Investment Counsel 


TERMINATIONS 


INVESTMENT COUNSEL 


Mr. Walter George Upshall, 

97 Shetidrake- Bivd. - 

Lor On eo, sOntaraO. 

M4P 2Bl. 

(epiective June 2, 1982) Change in category to 
Investment Counsel and 
as Portfolio Manager 


EXEMPT PURCHASER 


18/June/82 


Bank of Canada Pension Fund 

234 Wellington Street, 

Ottawa, Ontario. 

KAR OG oy 

(effective dune 10, 1982) Lapsed 
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OTHER INFORMATION 


TRANSFERS WITHIN ESCROW 


ABINO GOLD MINES LIMITED 
ee 


From EO: NO@e OL ionares 
The Estate of Mavis Ann Joensen 2a) OM) 
Peres Mohr joensen, Peter Ronald Joensen loo 
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NOTICE 
ONTAREO! PODLCGYHSS55 
SELF=DIRECTED RRSP‘"S ADMINISTERED BY 
BROKERS OR INVESTMENT DEALERS ON BEHALF OF 
AUTHORIZED TRUSTEES 





As a result of comments received following the 
pup lication (April 10, $981) of Interim Ontario Poli ay 
B=po Concerning seli-direeted RRSP" Ss, administered by 
brokers or investment dealers, the Commission adopted as 
thesirwnal text that which is, published In) Section E of 
thaivsy Buds et an. 


Thee polioy, vexcept for paravyraphn 10 Ca). ts letrective 
ast June 25, 1982... To allow brokers or investment 
dealers time to make the necessary changes in their data 
processing system, paragraph 10(a) will become effective 
October ds, 19872. 
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LHLIS ISSUE 
CUMULATIVE 
PRINTED IN 


DUE FO \THE 


NOTICE 


COMPLETES VOLUME 3 OF THE OSC BULLETIN. THE 
INDEX FOR ISSUES #1 THROUGH #23 INCLUSIVE 15S 
THIS ISSUE. 


STATUTORY HOLIDAY, THERE WILL BE NO WEEKLY 


BULLETIN PUBLISHED FOR WEBK ENDING JULY 2, 1982. THE 
NEXT VONE “PO BE PUBLISHED “WiLL BE -FOR’ WEEK ENDING JULY 


Op Wes 
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NOTICE 


0.5. Cal PRO BECY . 3125.8 
RESTRICTED SHARES 
ee ee 


———— 


ADDENDUM 


DEALERS' CONFIRMATIONS AND STATEMENTS 


Fart IC) of OSC: Policy 3-58 entitled "Dealer 
Contirmat Lon’ sitiatiess at hati et ne: eCommi Ssiacs ny ere of the view that 
they descraptaon jof Resta ctedy Shiares contained in trade 
eOnutirmations and statements should include the appropriate 
Rpeastricted Share Term or,an. abbreviation thereoti JOSE. 2 
APECLEIL OS? (n29ts atc Obbe. | . wheres tan abbreviation is used an 
explanation of the abbreviation is required to appear on the 
COML@rMaAvLONmOr statement.) oiTine: iommissa ou indicakeds that. "of 
a Cegistrantd@ hada to, amends<itis, com fairmath ons or other forms 
to comply with this requirement it need not comply with the 
Pequirementy unt ilethesear liern of- ther dateu that it has 
exfaustedjsafis: current) supply: of<old dorms: aad 509 Junee 193898 


The Commission has been advised that FeplSst rants! wil t 
be able to meet the 30°June deadline for identifying 
Restrieted Shares <ina trade confitmations. and statements. 
HOWeVerjs,it)45 aware that dues toomarkeb« conditions and other 
problems a large number* of registrants whdi willebe using 
abbreviations for Restricted, Shares Terms still shave a 
eonsiderable supply of forms that do not provide 
explanations for the abbreviations on the reverse, 


The Commission advises that a registrant that must 
amend ats §forms)in.order to show explanations for 
aDDreVviat ons:  fengRes tricited «Shane sTemis meedendt show such 
explanations ,unt.l the earlier ~ofwthecdate thauyatwhas 
exhausted its current supply of old forms and 31 December 
1982 
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NOTICE 
TAKE-OVER BIDS 


COMPLIANCE BY NON-RESIDENTS 
WITH REQUIREMENTS OF 
ONTARIO ACT 


where an offer for securities constitutes a 
“take-over bad!) as’ defined) an? the Wecurities Act 
(Ontario), the, offeror: must: iconply with lattendant 
requirements under the Act unless he enjoys an exemption 
therefrom. 





Apart from the express exemptions in subsection 
88(2),,the, Commission has» the: authority) under section 
99(e) to grant exemptions from compliance with the 
Specifics Teqnirementss Hfe the? Act whe rerite 16) off ithe 
opipzton,d thaty 1t-wouldy notsbe: prejudicial stot the pablis 
interest to do so, Not infrequently, the Commission has 
granted such exemptions to offerors resident in other 
Furisdictions where eatistied “that the wature of the 
altefnativendiselosures made, tov offereestam Ont arie™and 
their Gpportunitys t6 combider) bteis “of Want accéptabile 
standard: andidurat bon .2eeNotmally; for example; materials 
prepared and distributed in accordance with the federal 
securities, lewsfofv theawUnt ted States bof America are 
considered tonbe /ofvthis + standard. 


The Commission is not prepared, however, to grant 
such exemptions retroactively. It will not entertain an 
application for exemption made after materials have been 
mailed into Ontarvow.s Notwithstanding tegends in small 
printvand Hegabeseeto the +effect that -the*offer is “not 
being maderwhere srt tetnob lawful) such mailings “may 
constitute vatcont mavention of sthe Securtt ves: Act. © iin 
this “event, the Commission may initiate a number of 
néasures, Among other things, and on. sits Gown, motion ,1¢ 
can issue immediate cease trading orders and deny the 
rient (toy trade “im (Ontbarve “to tie offeror, atts officers 
and directors. Lt; can also seek compliance orders and 
Liitiate pRose cut Tons wim the courte four breach of «the 
ACE. 
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The Commission is anxious to draw to the aC tent von: o£ 
those who may act for non-residents making take-over bids 
involving offeree security holders resident in Ontarie 
Bre  Serlous ‘consequences. to these non-residents of such 
actions having been taken against them... Not the tdeast of 
the negative effects is the embarrassment that disclosure 
Opt such actions may cause in other cOrporate financings, 
Ete urges. that» regard be had for) the need to make 
applications for exemption as early before the mailing of 
tender materials as possible. This past week the 
Commission stayed its hand, by Minuting. a mou action 
DOSition,in one sitnsati our whe rena mailing preceded the 
Bpplrcatione, Leeis unlikely it will do so again, 


The Commission appreciates the time constraints under 
which offerors labour in take-over bids and will deal 
expeditiously wrth applications, filed prior to tender 
aeberialss being mailed where the disclosure standard is 
Feo stantialiy equivalent €5 that. under the EWA 
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Gls 3k. DRAPE: POLLO Y 25 91 80 
SALESMEN; 
NON-RESIDENT; 
REGISTRATION OF 


POLICY 


An applicant who is not resident in Ontario will, where 
the Director is. otherwise satisfied, be registered as 4& 
salesman under the Securities Act if the following 
conditions are satisfied: 


Le’ The, applieaus te kr esident fii acsimitar 
standard jurisdiction recognized for this purpose 
by the Commission. 


2° The applicant, is registered as a’salegman “under the 
securities legislation of his jurisdiction of 
residence, 


3. The ‘applicant "s' “exclusive employer in his 
jurisdiction of residence is registered as a dealer 
under the securities legislation of the applicant's 
jurisdiction of residence, 


4. The applicant will be employed exclusively by the 
same employer as “in Wis’ jurisdiction of residence 
when trading “in Ontario. 


oy) De applicant had Vsuccens pil ly completed, with a 
grade of not ‘less than 70 “per ‘cent, ‘an’ examination 
approved for this purpose by the Director, 
completion of which examination is intended to 
demonstrate knowledge of the securities and similar 
laws of Ontario and -the by-laws, “rules, 
regulations and policies of the Toronto Stock 
Exchange. 
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A similar standard jurisdiction" for the purposes of 
this Policy Statement is a Juvrsdaction where (the laws and 
regulations governing those who trade im secwrities Jare 
subs tanti.al ly “similar to. those in Ontarvo. 


For the purpose ‘of this PoLley, Stat enent wine: Conmiss don 
recognizes as similar standard jurisdictions, 


(a) all provinces and territories of Canada; 


(b) all’ states of the United States of America that 
are members of the North American Securities 
Administrators Association. 


REQUEST FOR COMMENTS 
Robes 58 Min hs Die a Oe del 2! Salles So 


Comments regarding this Proposed Policy Statement are 
invited and may be submitted to: The DeCrelary,. Ontario 
Securities Commission, 10 wellesley Street East, 6th | Baliteliewn co 
EOLOnE oO VAOnt anton sMs/Ar2H) « Sibmasisione «howd be received 
no (latermypthamel3 TAwgast: *1992°. 
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NOTICE 


Notes from an address given by Henry J. Knowles, Q.C., Chairman, Ontario 
Securities Commission, on April 29, 1982 to members of the University of 
Toronto Faculty of Management Studies Alumni Association 


A Current Need To Accept Responsibility 
eee ee oe es OLS LO EL Ey 
INTRODUCTION 


This evening I want to speak to you on a subject-matter that I think is 

a simple subject-matter but one that has not been properly addressed by 

the business community, or by the academic community, although sitting 

next to the Dean, he assured me that the Faculty of Management Studies 

of the University of Toronto was in the process of addressing it: there 

is an urgent need in this country for new management studies in new 

areas, and an urgent and immediate need in this country is for new 
perceptions by the business, labour and academic leaders of the country 
with reference to how they address government, how they view government, 
and most importantly, how they direct government. My background, as 

has been indicated to you, is that I spent some 20 odd years as a practising 
lawyer on Bay Street with a large firm and I ama "free enterpriser”" for 
whatever that means in today's society, and it doesn't mean very much. 

I have had the privilege during the last two years, of working» with the 
Government of Ontario in the position of Chairman of the Ontario Securities 
Commission. 


This evening I wish to discuss with you two or three philosophical 
issues. I want to give you a government regulator's perception of how 
you, as business and academic people, are performing in our economy and 
in our society, and then I would like to have the opportunity, i£ time 
allows, to exchange some views with you. I hope that the exchange of 
views will give you the opportunity of developing a new understanding of 
how the private sector, if it is going to be with us as we go into the 
year 2000, should deal with the public sector. i say that with only 4 
“partial tongue in the cheek" attitude because I believe that the 
present course the private sector is sailing, \is one thatéis sure to 
bring about its self destruction to be replaced by total public control 
of our lives and our economy. I, for one, do not think that that is a 
happy solution for this country. In Canada today, between the private 
and public sector there is far too much antagonism; there is far too 
much distrust; there is too much GOntrontakzon. Most importantly, 
from the business sector's point-of-view, as well as from the public 
sector's point-of-view, there is too much ignorance - almost total 
ignorance - there is no understanding of the legitimate role of one or 
the other, or of the legitimate goals of one or the other. ALUIOr This 
leads to the total and unmitigated mess in which Canada Lands itcelt 
today. It is a mess that has been brought about by a combination of 
many factors, but has been largely contributed to by the anabiiity of 4 
nation, well endowed with riches beyond need, to effectively and efficiently 
exploit those riches and distribute them. Ths Ts an inability that 
has grown to a national crisis; that has been fed by the private sector ‘s 
constant propoganda and advertisements, to spend and live beyond our 
individual and national means without any thought to individual or 
collective responsibility or accountability. it has been further’ fed 
by ‘Che public sectors’, particularly from the federal government, 
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constant propoganda, of a bottomless well from which sustenance can be 
drawn perpetually, without priming, to nurture 


(a) each according to self professed or self proclaimed need 
Later ehansaccord1 ng ito 


(b) actual need or contribution to the Gross nationa leproduct of 
OU COUMEE Yn 


Canada has rolled downhill since the end of the Second World War. Our 
recessions have become successively deeper, so that today's recession 
has been called a deep recession. If you pause for a moment and say 
those two words to yourself very quickly, running them together, they 
evoke memories of the 1930's for those of us who can remember back that 
rary. Our recessions are recurring more quickly, that is, the time 
between recessions is noticeably shorter. In this unfolding tragedy, 
and that's what I belive it is, one would have hoped that our private 
sector and our public sector would be working Logether to) find solutions 
that will once again send Canada on the pathway to prosperity and social 
justice, where there are rewards for those who can and do contribute on 
the one hand, and rewards for those who are truly unable to contribute, 
and therefore, are entitled to charity when that word is used in the 
non-pejorative and proper sense. At this. point, these whosare old 
enough will remember back to, what in some respects and not in others 
were the golden days, when C. D. Howe substantially represented the 
government and private community and forced them together to the point 
where there was co-operation; there was common purpose; and there was 
a far greater understanding between the private and public sectors. 


Canada is in great peril now, not from external forces as in the LIAOrS:, 
but from internal forces and the time has come for the leaders in the 
private and public sectors to put aside petty grievances; to put aside 
bickering, jealousy, envy and the like; to cease the power struggle 
that is going on, and get on with the job of putting our eountry sbackszon 
its feet. At this point you might well ask what right has a provincial 
bureaucrat, and a temporary one at that, have to make such observations. 
The answer, I believe, is simple. f have. No special sight beyonudsthat 
enjoyed by any Canadian who is reluctant to see the Canadian economy and 
the Canadian society go "to hell in a handbasket"™. However, aS a 
Canadian who has had the good fortune of having had the opportunity of 
working in the private sector for over 20 years, and the opportunity of 
working in the public sector, I can discuss a few areas with you in the 
financial area where there is an absolute need to force the private and 
public sectors to work together, and where in some instances, they have 
been working effectively together. 


This evening, I am going to touch upon, and only touch upon, because the 
evening is running on, a few specific areas relating to the function of 
capital raising and the capital markets of our province and our country. 
The Pixs area J tam going to touch upon. provides an ailustration of 

voluntary co-operation between private and public sectors. The purpose 
Of this allustration, I tell you, as) to dispel fromavyour minds; those.of 
you who are cynics, the reflex thought that it cannot ever work. i 

will give you a concrete example where it has worked. I then intend to 
move on to the area of "Shared responsibility" where in certain areas of 
our country, it has been acknowledged by force of law, that the private 


25/June/ 82 364A 


and public sectors must work together to achieve common goals: particularly 
in my field, this has to do with government regulators and self regulators. 
The self regulatory organizations, the SROs as they are called for those 
who are not familiar with that term, range from a stock exchange to the 
Investment Dealers Association of Canada, which are the primary self 
regulatory organizations in the capital market. I then propose to move 
on to a brief look at taxation in this area, exploring the concept of 

"user pay" as applied to government regulators and private sector 
regulators. Then, I propose to raise five issues with you, only raise 
them, and leave them with you to think about as they are issues that the 
Ontario Securities Commission, together with its fellow securities 
regulators across the country, will bring to the fore within the next 24 
months or so. Most of them will come to the fore within the next 6 to 

12 months particularly those that relate to the structure of our financial 
markets. 


Voluntary Co-operation 


Moving then to the area of what I call voluntary action or voluntary co- 
Operation: the prospectus document in the financial community is the 
document through which new securities are sold in the public market. 

In some limited situations, there is a secondary distribution by way of 
a prospectus. The underlying concept of a prospectus is one with which 
you will all agree: that there should be disclosure and adequate 
disclosure made to the buyer of securities so that he knows what it is 
he is acquiring when he parts with his money. That is why you have a 
prospectus. Over the years, with the open co-operation of the business 
community and of the legal community and of the chartered accountancy 
community, with the co-operation of the government agencies, the prospectus 
has become a classic document of non-disclosure. Anyone who reads a 
prospectus can only be mystified as to what it says or why it's saying 
what it says, or indeed, who wants to know whatever it is it is saying. 
The theory is still good but we have outstripped ourselves with our 
sophistication and our desire to produce more and better. In other 
words, we could not leave a good thing well enough alone. DAS oer oc 
something that's felt only by the private sector, those lawyers and 
investment dealers who work on prospectuses, but regulators are equally 
frustrated with the document. There 1s Net “surtvecient start to "properly 
go through the document. The thicker the document the more you can say 
the issuer is trying to obscure, the thinner the document the less the 
regulator has had his proper review of the thing. With that problem 
confronting us, we at the OSC were receiving 4 great deal of criticism, 
justifiable criticism, that the Commission was not Curning out the 
prospectus clearances as expeditiously as required in order to "hit" the 
“interest windows" and the "financial windows" in the market place. 

The process has ground down to such a state that you put your document 
in, and, unless you are prepared to have one in there all the time, by 
the time you get your clearance, your market Opening has gone and you 
have incurred your expenses without any financing. The regulators, on 
the other hand, if they caught you having a document in there just on 
speculation, would put it out or put it at the bottom of the pile. SO 
it became self defeating. 
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After many conversations with my fellow securities administrators across 
the country and with issuers, particularly on the financial side of the 
business community, and with the investment dealer community, in the 
Fall of 1981 I telephoned R. John Lawrence and Peter Eby of Burns Fry 
investment Ltd. Sand@ Ward Cs Pitfieldnof! Pirttiseilda MacKay Ross Limited and 
said 


"push has really come to shove", the Canadian Securities Administrators 
met in October, and we agreed that the situation is unacceptable 

from the point of being able to finance expeditiously inthis 

country: we noted that much of our Canadian financing was going to 
Europe because it can be handled more expeditiously there: but 
governments across the country are in a restraint mode and the 
securities administrators do not have the personnel or funds to do 
anything about it: if you are prepared, and this is me speaking to 
these gentlemen, to put up the money, to hire the professionals to 

come up with a proposal as to how we can expedite prospectuse 
clearances, it will be presented to the Canadian Securities Administrators 
at the semi-annual meeting this coming May. 


They put up their money and they hired a law firm in Toronto; they 
contacted Dominion Securities Ames Limited and asked them to participate 
in putting up the money; they delegated people from their organizations 
and they put together a proposal; they discussed it with the osc; they 
then took the proposal from Quebec to the west coast, to each JULLSAICEioOn’, 
and got comments from those jurisdictions which have the largest capital 


markets. The proposal was then published as written by the Dealer 
Community (and I refer to it as the dealer proposal) in the Ontario 
Securities Commission Bulletin of March 12, 1982 at page 122A. The 


Quebec Commission, and this will be difficult for some people who 

cannot believe that regulators think, believed the proposal did not go 

far enough, fast enough, so it published its own proposals that would 
expedite the loosening up of the prospectus requirements to more issuers 
more quickly. That issue will be discussed on May 3 and 4 by the 
Canadian Securities Administrators. The dealer community representatives 
will appear and comment upon the proposal. uhe- concept, if approved? 

and after it gets passed by the legislators from the various provinces, 
will allow for a financing by way of a four or five page document under 

a national clearance system that will take no more than five days which 





is a substantial improvement from where we are today. This was achieved 
because the private sector and the public sector had a common goal and 
the only question was how to achieve it, how fast and how much. Pe 1s 


a perfect example today of how those two sectors can work together if 
resources. We made available to that committee some of our people. 

If it had been left for the Ontario Securities Commission or any of the 
other Commissions to come up with a proposal, the proposal would not 
have been out for discussion nearly as quickly. That. is" notia, reflection 
on civil servants, and I hasten to tell you that because I am not a 
Civil servant, so I feel quite at home commenting about civil servants 
and how some are good and some are not. TMhewones! at they OSG pa ound, 
are hard-working, dedicated; they work evenings and weekends and there 
is no scheme for remunerating them for overtime: whatever they put in 
after 4:30 is on their own and I have seldom been at the office, and I 
have been there almost two years, in the evening or on a weekend when 
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there has not been at least a half-dozen staff who were there. So 
they're good responsible people, but in the restraint mode by government 
there is nothing they could accomplish without additional resources. 


responsibility and accountability to achieve laudable goals and this 
truly is, in the national capital markets area, a laudable goal. As I 


said at the outset, I use this example to convert those of you who are 
cynics to the view that it is not too late to attempt a reconciliation 
of the private and public sectors on the provincial level. 


At the federal level and dealing with the federal public service, the 
task of reconciliation must be undertaken and it must be undertaken, 
ladies and gentlemen, by you. If it is not undertaken by you and you 
do not use initiative and if you do not force your way into government, 
it will end. up running your lives in: totabk. 


Management schools, such as the one that brought us together this evening, 
should be studying ways of voluntering co-operation with govenment 
agencies to achieve such a goal. Co-operation should be taught to the 
student body, and the alumni, in their positions as responsible executives, 
should be looking not only to their industry associations to direct 
government, but should be looking at what they can do with their own 
corporations and with their own individual employees. 


Involuntary Co-operation 


Dealing with involuntary action or co-operation, what I call "shared 
responsibility" between private and public sectors: it is different 

from voluntary co-operation as described with reference to the prospectus 
matter. Shared responsibility, as I use that phrase, this evening, 
describes involuntary or enforced sharing of responsibility or accountability 
for the maintenance of specific markets or specific areas. This type 

of involuntary association, i.e. one where you do not get to choose your 
work partner, in and of itself gives rise to tension which in and of 

itself is healthy. The relationship between a self-regulatory organization, 
such as The Toronto Stock Exchange, and a government agency, such as the 
Ontario Securities Commission, if you think for a moment, must not be 

too cosy, for each agency must, and must be seen to be, doing its own 


job independently of the other. The relationship must not evolve into 
a competition whereby one agency or the other tries to undermine or 
emasculate the other. It must be nurtured by effective communications 


so that each clearly understands the role and jurisdiction of the other. 
Lastly, it must recognize the legitimate hopes and aspirations of the 
agency, as a corporate entity (just as your corporations have aspirations) , 
and those of the individuals who staff those agencies (just as the 
employees and your corporations must be recognized). 


The self-regulatory organization working in conjunction with a government 


regulatory agency can be a very effective formula for fostering the 
equitable and workable development of our society and economy. 
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The Toronto Stock Exchange under the direction of its President and 
Chief Executive Officer, J. Pearce Bunting and the Investment Dealers 
Association of Canada under the direction of its President, Andrew G. 
Kniewasser, have provided much of the stimulus that has made Canada a 
world leader with one of the most efficient Capital market systems in 
both the primary capital raising and secondary capital trading sectors. 
Thanks to the efforts of these self-regulatory organizations and their 
officers and others, investment in Canada is efficient, innovative and 
self-policing to a large degree, and through the national contingency 
fund, the private sector has provided a limited form of insurance for 
those who may be injured financially, advertently or inadvertently, by 
the occasional bad apple in the barrel. This estimable perforance by 
the investment community, functioning both indpendently and through the 
SROs that represent it in its different endeavours and with the active 
participation of the government regulators, such as the OSC, is one that 


could well be emulated by other industries: the mining industry comes 
to mind, the oil and gas production industry, the shipping industry all 
come to mind,’ but. there’ are others aswell. To bring about a more 


sensible and balanced government approach to business those of you in 
industry that are capable of organizing should stop falling over and 
playing dead. You should get up and fight to establish your rights and 
insist that at least you be listened to and you should also insist that 
you participate in the formulation of the rules that guide you. 

Business leaders such as you, must look to the methods and practice 
employed by 


(a) lawyers through their law societies, 


(b) accountants, through the highly prestigious Canadian Institute 
of Chartered Accountants and their provincial institutes, 


(c) the investment dealer community of which I spoke and its SROs, 


to bring a more reasoned and sympathetic approach by government to the 
myriade of problems with which you are confronted. No one understands 
your problems and no one is going to recognize that you have any, if you 
are not vocalizing them. More management study is urgently required in 
this area if the accelerating slide from the private to public ownership 
of the means of production and distribution of goods and services is to 
be reversed or at least slowed. The characteristics, some of the 
advantages and some of the disadvantages of an SRO were described in an 
address that I gave at, I am hesitant to say, the University of Western 
Ontario Business School, on March 16, and those of you who are going to 
pursue the establishment of a voice in your future with government, 
should look to the criteria set forth in that address, which is published 
in the Ontario Securities Bulletin of May 7, 1982 at page. 291A. 


COs or Co-operation 


I am going to move quickly to the costs of co-operation. Co-operation 
does not come without an economic cost and the question is: who should 
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pay? When should the cost of providing a service, of licensing and 
record keeping and policing be borne by the users and when the general 
population? When should such costs be shared by those two sectors, the 
users and the general population, and if shared, what percentages? 
Recently, through the Commission Bulletin, we asked for comments on the 
appliciability of the concept of "user pay" as a means of financing 
government regulation of the securities and commodities business in this 
province. The published notice suggested that,if, a. fuser pay" concept 
was an appropriate one for defraying the cost of government regulation 
of the capital market, one should look further at a "ticket charge", the 
ticket being the piece of paper that is written on when you do a buy or 
sell in the market, and an annual issuer fee. Accompanying, but 
separate from that notice was a further notice setting forth proposed 
fee increases under the Securities Act. Fees under that Act were last 
revised in the very early 1970's and some of those that were revised at 
that time, were left unchanged from 1967 or earlier. Accordingly, the 
proposed fee increases were substantial to take into account both 
inflation and the added cost of providing service under a more sophisticate 


securities and commodities legislative framework. The suggestion that 
further costs be shared by the users of the system was met with a certain 
degree of hostility and frustration as you can well imagine. The 


problem that was meant to be addressed by it was that the general public 
of Ontario paid approximately 60% of the costs of government securities 
regulation in the province, and the question is: is, that an equitable 

or inequitable sharing between the general public and users? That is 

an easy question to ask; a difficult one to answer. It is a philosophica 
question. I believe in "user pay", and I believe that the user should 
pay always unless it can be demonstrated that to require the user to pay 
would be inequitable, such as to require the seriously ill or handicapped 
to pay the full cost of the services required by them so that they can 
cope with today's society. Why should the non-investor pay for a 
securities police force? The users of the primary and secondary 
markets are the ones that primarily benefit from the well run and policed 
securities markets. Why should they not contribute beyond the level of 
contribution by non-users? Why should the lady who buys Canada Savings 
Bonds and the gentleman who puts his money under the proverbial mattress, 
be seized with 60% of the cost of maintaining securities legislation in 
this province? The. OSC put out for discussion a 25¢ per ticket charge 
to be paid by the retail customer which is a direct tax within the power 
of the provincial government if the end user pays the charge. A per 
ticket charge obviously varies in the aggregate with the volume of 
transactions so that the frequent user would pay more than the occasional 
user. It should not be sufficiently large so as to discourage trading 
or investment in the province. It could be structured, and I suggest 
that. it be structured, so that there would be noi cost: of administration 
borne by the general public: it would be collected per trade by the 
dealer community itself, but only remitted on a quarterly basis so that 
the dealer community would have the benefit of the "float" during the 
period prior to payment. On the same theme, with an annual issuer's 
fees today each ofeyou. pays for; maintaining, the public, record of 
documents issued by the issuer, many of which are required by statute, 
many of which are sourced from the issuer itself. Why should not the 
issuers for whose benefit this set of records is maintained, contribute 
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to the annual upkeep of the records which in turn contribute to a 
healthy securities market? This is an ongoing issue before the OSC; 

it has not been approved by the OSC and not been rejected by the osc. 

I bring it to your attention this evening, because I think it focuses on 
a large. question that, 1 believe, you must answer in the fullness of 
time and I think time is running out on us. 


With the demands minority groups put upon government, each of us is 
going to have to rethink the concept of what the user Pays or) the 
aggregate minority and Majority demands on the general taxpayer will 
grind the economy and Society ‘toa hale. One only needs to read the 
newspapers to realize the extent to which the various minority groups, 
and all of us belong to one or other minority group, are demanding that 
the general taxpayer provide subsidises. It should be re-thought. 

When do we ask the user to pay instead of the general taxpayer? in 
this area, for you as business and academic leaders, it is time to stop 
your reflex or knee-jerk reactions if you happen to be the particular 
user who is going to pay in a particular Sttuation. You should look to 
the possible long-term advantages of having other minority groups pay 
for the services that they are demanding thus relieving that cost from 
the general tax burden. In other words, try to think the thing through 
with a clear and uncluttered mind before you close your mind to the 
subject. 


f-am going to touch just briefly on the various issues I told you that 

will be coming up in the very near future in this province so that you 

may turn your attention to them because they are going to impact heavily, 
some of them, on your future, your economic future, in this province. 

The *‘firstvone Testhexosey tin conjunction with all the securities administrators 
of this country, absent only Newfoundland, called a meeting to enquire 

into institutional Ownership of the securities industry and its reciprocal, 
the permissible scope of diversification by the securities industry. 

That is a big question, i.e. one that the securities administrators have 
determine should be asked, and should be asked in a public hearing with 
everyone invited to submit briefs, particularly the issuers and the 

academic community. The reason for asking the GUeStTONG: is\so. that. we 

do not slip into either the West German type of capital market where we 

may well be heading and that we do not Slip into take-overs by large 
financial institutions such as the Prudential taking over the Bache 

Company in the United States. Whichever system that is appropriate, we 
Should encourage it to develop, but if one or the other’ is inappropriate, 
then we should stop it from happening. We should not get there inadvertently. 
That hearing was scheduled for May 6th and 7th and was postponed because 

of the government restraint program in Ontario and will either be recommenced 
by the other securities administrators, absent Ontario, or if the 

government restraint program allows the holding in Ontario, will be 
reschedule for late June, early July or early September. In any event, 

it would be a mistake for those securities administrators from all those 
provinces to make recommendations for their respective government without 
your input. If they do make it without your input, then you have no 

right to complain about the direction and rules that will come from that 
hearing. 
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The next area is. particularly an, Ontario. one, but agdainj,it will affect 
the lives of any of you that are in the financing side of the corporations 
with whom you work. It is the foreign ownership question in the 
securities industry in this province. Ontario is the only province 
that prohibits foreign ownership of its securities industry. A foreigner 
May Own up to 10% of a securities dealer and in the agregate foreigners 
may Own up to 25%. All other provinces are encouraging foreign participate 
in their investment dealer community. The question is: what should 
Ontario do? Should it be maintained as an island unto itself? Live 
is: will it mean the slide of the capital market outside this province 
to another city in another province over a ten to fifteen year period? 
Something that the government should think about and something you 
should think about and something about which we will be holding a 
public hearing early in the Summer. 


Another issue has to do with public hearings that are presently before 
the OSC. so I can only ouch upon lt.and.let.vou. think ebout. it anda. 
should not indicate my bias on it. What financial or economic products 
should be sold by whom, how and when in this province? The question 
flows obviously from, among other things, the proposed Toronto Equity 
Futures contract which is presently the subject matter of the hearing 


before the Osc. In this context, one would ask:.is. an equity futures 
eontract an appropriate financial, instrument to. be sold. tosCanada2 
Does it serve an economic purpose? Is it more or less than a gambling 


instrument? Should it be sold through the facilities of the TSE? 
Those questions are all being asked so they do not portray my own bias 
because they all have been raised publicly. 


The next and last question I would ask you to think about is the composition 
and structure of the securities industry and of the Canadian capital 

market. To what degree, for example, should the banks be allowed to 
expand their participation in the capital markets? To what extent 

should they be limited? Those questions will get rubbed in at the 
institutional and diversification hearing that has been called and 
reschedule and those questions have to be answered. But all these 

points, come down to two items I would like to leave with you to considex: 


One is for those in the academic community and the other is for you in 
the business community. i. believe -thata this. .country ts uwgoing-to.tulk 
state control: the means of production and the means: of. distributionsor 
goods and services and the control of our society are increasingly 
accruing to government. I think that.is.a course. for which each, and 
everyone of us is responsible, and to which each and everyone of us has | 
contributed, either by apathy or by deciding to support that course 
openly. If that course of development for this country is unacceptable 
to you, you must, if you are an academic, provide teaching courses and 
training, and if you are an issuer, that is, someone in the business and 
labour communities, you must provide corporate officers with direct 
responsibility to work with and attempt to direct government. ( 





The academic must provide the appropriate training to our youth so that 
when they enter the working world they will be equipped and motivated to 
work effectively in the arenas of voluntary co-operation with government 
and of shared responsibility so as to bring into being an acceptable 
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social and economic structure guided by our business, labour and political 
leaders under a system that has a realistic division of powers, 


The business and labour leaders must develop individual and corporate 
strategies which when implemented will force government to accept 
business and labour as legitimate equal partners in the governance of 
our country. This means contributing money and personnel to the 
fulfilment of the task. 


In the final analysis, individuals, whether from business, labour Or the 
academic world, must accept the responsibility for governing our eCountry. 


The academic in particular has the job of instilling this sense of 


responsibility in the young and of persuading the business and labour 
leaders to accept it. Fach of you is responsible for yourself. 
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NOTICE: 


The Ontario Sécurities Commission (“OSE')= today 
announced that it has concluded that, 1.ti can uno longer 
continue to sanction the regulated fixed minimum 
commission rate structure found in Part XV and 
SuDBect rons 22/93 "eo 99. o9 ipelusive of Parte Xxn) ofieene 
By-laws of The Toronto Stock Exchange (UTS boy whack 
ere Fontrery to’ the pupi ic poliey . price competition, 
identified in section 32 of the Canada Combines 
InVEeSTIpation Act | 


The OSC has been advised that the Commission 
des valeurs mobilieres du Quebec (thes: CVNO'.) hacece scone 
a similar conclusion with respect to the regulated fixed 
minimum rate structure mandated by the Montreal 
Exchange. Im order (fo give the brokere affected by our 
respective orders time to plan and adjust to the fact of 
deregulation and price competition the CVMQ and OSC have 
agreed that each of the independently determined orders 
should become effective as at the start of business on 
Aprile soo" Os 3. 


The O8C's Order and the Reasons for its 
decision will be published and made available in the 
normal manner. 


Beem 1332) 3 Ono Ce ato anGews6c 
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INGTHUEGMATTERVOF THE SECURITIES ACT, 
R.5.0. 1980, C.466 


‘AND 


IN THE MATTER OF AMERICAN EAGLE PETROLEUMS LTD. 


ORDER 
(Section 99(e)) 


\ 


UPON the application of American Eagle 
Petroleums Ltd. to the Ontario Securities Commission 
(the “Commission"), received in completed form on 
June 9, 1982, for an order pursuant to section 99(e) 
of the Securities Act, R.S.O. 1980, c.466; 


AND UPON the Commission not being satisfied 
that to s50 order would not be prejudicial to the 
public interest; 

NOW THEREFORE IT IS ORDERED that the 
application be denied. 


June 23, 1982. 


H. J. Knowles HBr dea y 
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IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF BANCORP 
MORTGAGE INVESTMENT CORPORATION 


AND 


IN THE MATTER OF EDWIN W. AUSTIN 


RULING 
(Section 73) 


UPON the application received in completed 
form April 5, 1982 of Bancorp Mortgage Investment 
Corporation ("BMIC") on behalf of Edwin W. Austin 
("Austin") to the Ontario Securities Commission 
(the "Commission") for a ruling pursuant to section 
73 of the Securities Act, R.S.O. 1980, c.466 (the 
"“act") that the proposed trade of 125 common shares 
and 375 preferred shares in the capital stock of 
BMIC (the “BMIC Shares”) by Austin to International 
Trustco Properties Inc. ("International Trustee: ) 
is not subject to section 24 or 52 of the Act; 

AND UPON reading the application and the 
recommendation of staff of the Commission; 


AND UPON it appearing to the Commission that: 


ave BMIC is a company incorporated under the 
Company Act (British Columbia); 


pack BMIC is not a reporting compan, within the 
meaning of section 2 of the Securities Act 
(British Columbia) ; 


3. BMIC is not a reporting issuer within the 
meaning of the Act; 
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4. Austin purchased the BMIC Shares pursuant to 


the terms of a ruling granted by this Commission 


on December 23, 1980 (the "1980 Ruling”) as 
a designated Individual Investor for The 
International Trust Company (“International 
TYDSi 4 1n-BMIG- 


Ss The 1980 Ruling provided, among other things, 
that securities which were the subject matter 
of that ruling and which included the BMIC 
Shares were not to be resold excepting by way 
of an exemption under the Act, to BMIC or 
upon a subsequent ruling of the Commission; 
and 


6. Austin proposes to transfer the BMIC Shares 
to International Trustco, a wholly-owned 
subsidiary of International Trust, in order 
that International Trustco replace him as a 


Gesignated Individual Investor for International 


Trust in BMIC; 


AND UPON being satisfied that to so rule would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED that the proposed 
trade in the BMIC Shares by Austin to International 
Trustco is not subject to section 24 or 52 of the Act 
provided that: 


(i) The BMIC Shares are not resold excepting 
by way of an exemption under the Act, to 


BMIC or upon a subsequent ruling of the 
Commission; 


(11); A copy or this ruling 25 sent to 
International] Trustco; and 


(7i17)* “Internarione! TrVstco acknowledges 
to the Commission receipt of the 
ruling and agrees to abide by same. 


June 23, 1982 


H. J. Knowles Hs tb. coray 
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IN THE MATTER OF THE SECURITIES ACT, 
Ry S.0.) 1980, CHARTER. 466 


AND 


IN THE MATTER OF TEXAS INTERNATIONAL COMPANY 


RULING 
(Section 73) 


UPON the application by Texas International 
Company ("Texas International"), a Delaware corporation 
to the Ontario Securities Commission (the “Commission") 
pursuant to section 73 of the Securities Act, R.S.O. 
1980, c.466 (the "Act"), received on June 4, 1982 and | 
perfected on June 15, 1982; | 


AND UPON it appearing to the Commission that: 


(i) Texas International Maine Inc. ("Newco"), 
a wholly owned subsidiary of Texas International, 
proposes to merge into Phoenix Resources Company 
("Phoenix"); 


(ii) Such merger will be accomplished pursuant to .- 
an Agreement and Plan of Merger which provides 
that: 


a) the separate existence of Newco will cease; 


b) each holder of common stock of Phoenix 
other than Texas International will receive 
1.10 shares of the common stock of Texas 
International for each share in the common 
stock of Phoenix held by such holder; 


c) Texas International will hold 100% of the 
outstanding capital stock of Phoenix, the 
surviving corporation; and 


d) Phoenix, the surviving corporation, will 
cease to be a publicly-held company; | 


\ 


(iii) The Agreement and Plan of Merger must be approved 
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by a majority of the shareholders of Phoenix 
and by a majority of the shareholders of Texas 
International who are present or represented 
at meetings of shareholders of Phoenix and 
Texas International respectively to be held 
on June 18, 1982; 


(iv) Texas International, as of May 20, 1982 had 
the right to vote 5,599,008 shares of the 
common stock of Phoenix, (approximately 523% 
of the outstanding common stock of Phoenix) 
and will vote such shares approving the 
Agreement and Plan of Merger at the meeting of 
the stockholders of Phoenix referred to in 
paragraph (iii) above; 


(v) Texas International has been listed on The 
Toronto Stock Exchange since May, 1975; 


(vi) The common stock of Phoenix is presently 
trading over-the-counter in the United States 
and Canada, and Phoenix is a reporting issuer 
under the Act; 


(vii) As of April 22, 1982, Phoenix had eighteen 
Shareholders whose addresses as shown on the 
books of Phoenix are in Ontario, holding in 
the aggregate 16,020 shares (approximately 
-15% of the outstanding common stock of 
Phoenix) ; 


(viii) Texas International has filed with the United 
States Securities and Exchange Commission a 
Registration Statement on Form S-14 ("Registration 
Statement") under the provisions of the United 
States Securities Act of 1933 with respect to 
the shares of Texas International common Btockie i. 
to be distributed to stockholders of Phoenix § — 
pursuant to the Agreement and Plan of Merger and 
such Registration Statement was declared effective 


on May 25, 1982; 


(ix) Opinions as to the fairness of the share exchange 
ratio from a financial point of view to the 
shareholders of Phoenix and of Texas Intemational, 
have been given to the boards of directors of 
Phoenix and Texas International, by Morgan Stanley 
& Co. Incorporated in the case of Phoenix, and 
Donaldson, Lufken & Jenrette Securities Corporation, 
in the case of Texas International; 
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(x) A Joint Proxy Statement and Prospectus dated 
May 25, 1982 has been sent to the security 
holders of Phoenix and Texas International 
in respect of the meetings referred to in 
paragraph (iii) above, and has been filed 
with the Commission in support of the subject 
application; and 


(xi) The common shares of Texas International to 
be issued to holders of the common stock of 
Phoenix pursuant to the Agreement and Plan 
of Merger will be listed on The Toronto Stock 
Exchange, the New York Stock Exchange, and 
the Pacific Coast Exchange, inc. -: 


And being satisfied that to so rule would not 
be prejudicial to the public interest; 


NOW THEREFORE it is ruled that the issue of 
shares in the common stock of Texas International to 
holders of the common stock of Phoenix resident in 
Ontario pursuant to the Agreement and Plan of Merger 
Zs not Subject fo.section 24 or 52° of the Act, 
provided that: 


Ls The Joint Proxy Statement and Prospectus be 
sent to all holders of common stock of Phoenix 
and of Texas International resident in Ontario 
in compliance with the applicable corporate 
laws, including the incorporating documents 
and by-laws of Phoenix or Texas International, 
as the case may be; and 


2 The Agreement and Plan of Merger is approved 
at the meetings of shareholders of Phoenix and 
Texas International referred to in paragraph 
(iii) above. 


June 18, 1982 


H. J. Knowles S.. rhom 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF KEG RESTAURANTS LTD. 
tHE SECURTTIESSACT.. R.S:.0. 1980, CHAPTER 466 


RULING 
(Section 73) 


UPON the application, received on June 15th, 
1982 and perfected on 16th June 1982, of Keg 
Restaurants Ltd. (the "Applicant") to the Ontario 
Securities Commission (the "Commission") for a ruling 
pursuant to section 73 of the Securities Act, R.S.O. 
1980, c. 466 (the "Act"): 


AND UPON reading the application and the recom- 
mendations of the staff of the Commission; 


AND UPON it being represented to the Commission 
that: 


a On 29 April 1982, the Applicant filed with the 
Commission a preliminary prospectus dated 28 ~ 
April 1982 with respect to an offering of units, 
each to consist of a number of Class A Non-Voting, 
Shares (the "“Non-Voting Shares") and Class A Non-! 
Voting share Purchase Warrants (the “Warrants") 
as described in the preliminary prospectus; 


eae The Applicant became a reporting issuer within 
the meaning 6f the Act on 4 June 1982 when 
2,742,059 Non-Voting Shares and 914,019 common 
shares of the Applicant were listed and posted 
for trading on The Toronto Stock Exchange (the 
YTS: 


3 An application was granted by the TSE on 1 June 
1982 for the original listing of the Warrants 
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24 


ae 


and for the additional listing of the Non-Voting 
Shares to be offered in the form of units 

under the terms of a prospectus, subject to 
receipt of documents and evidence of satis- 
factory distribution both within 90 days; 


“4, The Commission by a ruling dated 18 March 1982 
(3 OSCB 224B) under section 73 of the Act, (the 
"Blanket Ruling") exempted from section 52 of 
the Act the first trade in securities previously 
acquired by vendors pursuant to a distribution 
exempted from section 52 and 61 of the Act by 
subclause (f) (iii) of subsection 71(1) of the 
Act where, in respect of the right to purchase, 
convert or exchange, a prospectus was filed 
by the issuer and a receipt obtained therefor 
and all upon and subject to the terms and con- 
ditions set forth in the Blanket Ruling; 


a If the exemption from section 52 of the Act 
which is provided for in the Blanket Ruling 
is not incorporated into the Act by way of 
the amendments referred to in the Blanket Ruling 
and if the Blanket Ruling is not extended by 
the Commission, each first trade in Non-Voting 
Shares issued pursuant to the exercise of 
Warrants which occurs on and after 1 January 1983 
and before the date which is 12 months after the 
date on which the Applicant became a reporting 
issuer will, by virtue of subsection 5 of section 


71 of the Act, be a "distribution" unless exempted 


by subsection (1) of section 71 of the Act or by 
-an order of the Commission; 


AND UPON being satisfied that to so rule would not 


be prejudicial to the public interest; 


~~ 


NOW THEREFORE IT IS RULED, that notwithstanding . 


subsection 5 of section 71 of the Act, the first trade :,. 


in Class A Non-Voting Shares of the Applicant (the 
"Non-Voting Shares") previously acquired by the vendor 
pursuant to the exercise under subclause (f) (iii) of 
subsection 71(1) of Class A Non-Voting Share Purchase 
Warrants, (the "Warrants"), shell not be subject to 
section 52 of the Act, provided that: 


i. a prospectus in respect of the Warrants has been 
filed by the Applicant and a receipt, under sub- 
section (1) of section 60 of the Act, obtained 
therefor; 


22) ene Non-Voting Shares are listed and posted for 
trading on The Toronto Stock Exchange; 
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When the Non-Voting Shares were acquired under 
subclause (f) (iii) of subsection 71(1) of the 
Act by the vendor, the number of Non-Voting 
Shares beneficially owned by, and that number 
of Non-Voting Shares that would be issued or 
transferred on the exercise of all Warrants to; 
the vendor and all vendor-related parties ex- 
CeCdec, in the aggregate, 5 percent of the 
total number of the outstanding Non-Voting 
Shares, such Non-Voting Shares have been held 
by the vendor for at least sixty days following 
the date upon which the vendor has filed with 
the Commission, the Applicant, and each stock 
exchange upon which there were then listed and 
posted securities of any Class or kind of the 
Applicant, a notice disclosing, 


(a) the fact of the issuance of Non-Voting 
Shares under subclause Ge ay he eles) arte a 
subsection 71(1) of the Act and parti- 
culars thereof, and 


(b) the date upon which the vendor then 
proposed to first make a trade in 
such Non-Voting Shares pursuant to 
this ruling, or, if the vendor did 
not then propose to make a trade, a 
Statement to that effect; 


Such first trade is not a Gistribution as 
defined in Subparagraph iii of paragraph 1] 
of subsection 1(1) of the Act; and 


No effort is made to prepare the market or 
create a demand for such Non-Voting Shares and 
no extraordinary commission or consideration 
is paid in respect of such trade. 


For the purposes of this ruling, "vendor- 
related parties" means the associates and 
affiliates of the vendor and all persons and 
companies with whom the vendor at the time 
that the subject Non-Voting Shares were ac- 
quired by such vendor under subclause ie a a 
of subsection 71(1) of the Act intended to act 
in concert in making trades in securities of 
any class or kind of the Applicant of the 
securities, other than any registrant engaged 
on the usual terms solely for the purpose of 
making such trades; and 
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os This ruling shall expire on the earlier of: 


(a) the date upon which an amendment to 
the Act incorporating the exemption 
iron Seeiaon: S2°or the Act which as 
provided for in the Blanket Ruling is 
enacted, proclaimed and in force, and 


(b) the date which is twelve months from 
the date upon which the Applicant 
become a reporting issuer within the 
meaning of the Act. 


June: 21, 1962 


H. J. Knowles HVS. “Bray 
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EN tHE SMARTER. GOR) THE COMMODITY FUTURES ACT 
R.S.O. 1980, CHAPTER 78 


AND 


IN THE MATTER OF THE TORONTO STOCK EXCHANGE 


ORDER 
(Section 66) 


WHEREAS, Pursuant to section 19 of the Commodity 
PUEGes Act (the Act). (the. Ontario securaries Commission 
(the '"Commission") ordered, on 16 June 1980, that the 
Toronto Stock Exchange (the "Exchange") be registered as a 
commodity futures exchange restricted to trading in 
commodity futures contracts on debt instruments of the 
Government of Canada: 


AND WHEREAS. such registration was:to. terminate by the 
earliest of; 


a) 31 May 1981; 


b ) that date six months after the proclamation 
in’ "force of a Special Act of the Legislature 
creating a séparate Exchange-sponsored 
commodity futures exchange (the "Special ISG In 
OF 


=) that day immediately preceding the date on 
which registration of a separate Exchange- 
sponsored commodity futures exchange becomes 
effective; 


AND WHEREAS because it appedred that the Special Act 
would not be proclaimed in force before 31 Many 19 ole Cire 
Commission by Order dated 29 May 1981 varied the Order of 16 
June 19S0e se, that “Bi December 198 | Swac weubsSticated “fon! tire 
pate Leterred Stogainm@claise amotethe immediately preceding 
paragraph hereof; 
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AND WHEREAS because it appeared that the Special Act 
would not be proclaimed in force before 31 December 1981, 
the Commission by Order dated 18 December 1981 varied the 
Order of “16 June 1980 so that. "30 June 1962” “was, substituted 
For 31 December 1981; 


AND WHEREAS it appears that the Special Act will not be 
proclaimed in force Detore-30 -June-1987 the Orders of 16 
June 1980, 29 May [981 “and 18 December 1982 are varied by 
providing that the registration thereby granted now 
terminate on the eariiest, of: 


a) 31 DPecenber 19387. 


b) that date six months after the proclamation 
iM force OF Ene BPpeclal “Acta so8 


ag that day immediately preceding the date on 
which registration of a separate Exchange- 
sponsored commodity futures exchange 
becomes effective, 


but all other berms and .condititons to the Order or 16. .Jame 
1980 continue to apply and will not be further extended 
beyond 31 December 1982. 


DATED ate Toronto thas wetn day of «June: Loo? 


Henry J. Knowles’, 07.0% HNaGiy) wo, ubbay 5.) Owen 
Re) 1 MORean 
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TN, THE “MATTER OF THE “SECURITIES 
ACT, R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF PART XV AND SECTIONS 22.93 TO 227799 
OF THE GENERAL BY-LAW OF THE TORONTO 
STOCK EXCHANGE 


ORDER 
GSubsection 22:20) 


WHEREAS on 23, 24 and 25 November 1982 and 7 and 8 
December 1981 the Ontario Securities Comission (the 
"Commission") held public hearings to consider, 
pursuant to its powers under subsection 2 of section 22 
Cte ihe Securities vAct. R.S.0, 19B0i cs 4660 awhetmer it 
is in the public interest that the by-laws of The 
TOrONto (Stock “Exchange (the “T.S;E.") continue ito 
provide for a regulated and fixed minimum commission 
rate structure for brokerage transactions as opposed to 
fully competitive, unregulated rates; 


AND WHEREAS the Commission, after reading and 
hearing the evidence adduced and the submissions of 
counsel for the 71.S.E., for the Commisision ‘des valeurs 
mobilieres du Quebec, counsel for the Director of 
Investigation and Research, Combines Investigation Act 
(Canada) and the Commission's staff counsel, has 
determined that “1t “15 "not Jin the “pubiice anterest to 
permit the by-laws of the T.S.E. to continue to provide 
for a fixed minimum commission rate structure for 


brokerage transactions; 


PEGA 132)8 350.5 .C.B. 372A and. 1 36c 
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AND WHEREAS the Commission deems it appropriate to 
permit the members of the T.S-bw a period joi (time 
within which to prepare to change fo an unregulated, 
fully Competitive commrss 10m rate sttveture, 


NOk TIBEREFORE IT, IS ORDERED, (pursuant. to 
subseefion 20h sectioni22 Of Ine Securities Act, 
RL 8.0. 19804 c, ACOs >that, scat “O00 hours on, Pricey at 
April W963. Peet. XM. BDO, SEC LOU Sa Ze O nee won. 
ine lusive., pf The Ceneral By-law .of The Toronto Stock 
Exchange should be repealed and cease to have any force 
or effect from the opening of trading on Friday 1 April 


1983. 


DATED? at Toronto? thas 2ochi day or dune? 19827, 


Henry ds, pmniowles.: "O20. 4 a eon Oe sce ay 
WA; .SLMOntoOn Ky &. Males 
Sivart Thom By ola Horgan 
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REASONS : DECISIONS, ORDERS, RULINGS 
see (1992)"3 ORE. ea 5C 
INGE SUPREME COURT. - Or ONTARIO 


COURT OF APPEAL 


INSIDE MATTER OF the: Ontarae} 
Securities ‘Commission: John Sopinka Q.C. and John 


Sthasman dor the applicants 








AND IN THE MATTER OF an 
application by Rod Behan and 


lhomas 73. Lockwood and 











Maison Placements Canada ) Vavid C, Moore for the 
PUG PULSUan LE tonseOl. and ) Ontario Securities Commission 
etc) Or Ine Securities ) 
Pete oh, On LOS). Cu466 Po honent Arist roncn 0c eon 
) Maison Placements Canada Inc. 
Dee Wise VEN: ) 
) 
TURBO RESOURCES LIMITED and. } 
BANKENO MINES -LIMITED ) 
) 
Applicants ) 
) 
- and - ) 
too ON LAR VOSS ECU LT LES J cAppliGat ton Heard: 
COMMISSION ) June iy, 1962 
) 
Respondent ; 
PACK UNNON JA. CodeO.s. Cha Chambers) 


I heard full and complete argument on this appli- 
cation for an order extending the time for applyane tor 
leave to appeal from the order of Madam Justice Van Camp 
made On, February 18.1982... The tine ofor applying for leave 


LO appeal that order expired on. Magch 5.1082. 


Madam Justice Van Camp dismissed an application by 
the present applicants for an order in the nature of a writ 
of prohibition. The prohibition was to be directed to the 
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responuenet Ontarao, Decuria tiles: UONiiastOm EO pt emel i ri arom 
COnmletane a Nearing then AW process... Uiietia. ear Iie eit 

was coOnsiderim, the 1ssue whether an Olter made "to minor cy 
shareholders “or Merland Explorations "“Limrted was “equal in 
value". an a" take-over Dod. "tO tie colo tect acrOln Cale Ler 

piven DY" The ‘applicant, (uno Resources Limit ted og 0s pureiace 
Of 274" OL Ee. WO bees ape o agi Met baie aoe cd. Ceo i On ta 


UIivece Eransact Lon Wlih a HON hestucm, Wt Gita bu Oe 


After theiadismissal) of the: application by Madam 
Justice Van Camp, the hearins before the respondent Comm caro 
Was Completed and, at the comeliusion of the Nearing, cine 
COM S520 relcered Its decision When. 1 €ifect. recurred 
an amended ofter to the minority shareholders. On February 
26th, the applicant Bankeno' Mines Limited (an associated 
company Of Turbo) announced certain amendments to the January 
oifer, whitch amended otier was. to expire Mareh 17. 1982) the 
Commission issuing an order allowing the applicant to extend 


the expiration date on the ememdeda offer to <that date. 


Omovarcn 45: [ose within tie time lamrted .or tite 
present application, the respondent Commission served “a 
NOLS OL Mecarime. on, “the applreants. .0r tie purpose Of 
determinane: the vatuerot the amended Graer,. “On March 10% 
LOS? efter tthe hearing, the mespondent ‘Comnussion neld that 
Chevwanenacd On em tel Sirk Of Satilatyime the appl leants. 


oDblapvatienmtovrthne minority Sharerolderssof Merland* 
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That onder f¢as well-asothers, .wave pbeensappealed «to the 
Divisional Count pel], wathin the ytimeyfor appealing, such 


OLraey Sse 


bis oo hean sahat “he app bhicants dmade.da conscious 
pnayded woerate decisn on aot to appeals the. omder, of Madam 
Justice Van Camp and went the route of making an amended 
eater which, it was hoped, would satisfy the requirements of 


the (Commissnon, after participating. in. the contanued hearing. 


it Wis Oly (Or ja eianse Of Solieivors recently 
that the applicant sAdetermined to apply for léave to’ appeal 
MadeMmesistice Van Camp is. order, Counsel fore tne applicants 
Mavecated what he was concerned that in. the appeals now 
Penang  berore the Divisaonal Court he will be faced wich an 
arpument. based on Madam Justice Van Camp's decisdion: of, res 
jucicata, if that were a real concern it’ would have beena 
CONeCeIM 2s) 'Ot ato least Marchelith, ‘the tame of the frrst 
Seopa SOW pending berore the Divusional Court, cand notiring 


Has Cone about at until now, D=de not tind mt) persuasive, 


lam MOL persuaded that’ thvs 1s -a case in which, 
Apacs late date, I) should exercise, any discretion in 
favour O01 the applicants. They had.clearly “determinednot 
to appeal and proceeded on another course for some time. 


Further, the hearing which was originally sought to be 
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enjoined? or*prohabited has’ been, Completed and ‘a deeisi0n 
fiver.” That particular] ps *has“disappeared fas.anas *oire 
urgency AM CONNea@tLon Wrth "lt whien redqurred "the Learned 
Motion Coure Judge toe heal it as a single member of? the 
Divisieondl, COurt’ ony Shore notice: “handily Wran sos tne vier 
that’ as much Ianypust ree weikd he done the respondents, Ht 

nolL more, uw Pranrine tirvs applacatron, "than would “be “done 


LO the applicants In Trerusr2ie ity 


Under’ the Cl rouns tances accord nel ye “lie: app ia = 


Catron 16° dismessed with cess. 


A cto 





seve 


Tune’ 215 17Se2 
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See 


Hearing s* 


Present: 


(1982) 


So De0sC.U. 373A and 4318 
LN) THE “MASTER. OF THE. SECURIT LES: ACT 
AND 


IN THE MATTER OF PART XV OF THE BY-LAWS OF 
THE TORONTO STOCK EXCHANGE 


A 


NOME MIDE: elites (2s) 5. 1 O.R0y 


Detember 7. 82° 1984 


He My aa) au DOW bes .4 00, SeChaas man ) 
AE) Sa OE Ay ioe FO. Cr, s. Vice=Chatremanne 
RODett Lh. Morgan, C, h. A. = COnms ssone yea» 
etn sem Ome One. FCeA sal Commi «6 aon oe ) 
Ee notuart Miles = Commissioner «) 
Sear Pl hon. OC. > Coumissioner ~~) 
William T+ Pidruchney = Cha trinan ) 
R. Donlevy =— Commissioner 9p) 
) 
Rupete L. Bullock -~ Superintendent ) 
of Brokers ) 
Paul S@uy ~ Chairman ) 
) 
) 
) 
) 
Wee Gat ow uO" Cs ) Counsel 
J, David Jackson ) Stock Exchange 
Wap Pant Coo Began 1 2 aes = ~GOounsé | 


Investigations 
Combines 


Research: 
Lovestigatron 


Jean, Prerre cristel =o MS, & L 
des valeurs 
du Quebec 
Edward Waitzer ) Steff Counsel 
Keith Boast ) 
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Ontario 
Securities 
Commission 


Alberta 
Se Curt Les 
Commission 


British 
Columb i a 


Commission 
des 
valeurs 
mobilieres 
du Quebec 


Bo lines Woo mnt.o 


EO. Director work 
and 


Branch 


to, Commission 
mobilieres 
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NATURE OF HEARING 





This hearing was convened by Ee" COM iss tote Cossack) 
under (the “prowisdone Of what Isl mow ’subseehi on 2202). Ob -ohe 
PeCUELELGS AGE RoS0e L980 2 ce, 46G MERE "Act") for the purpose 
of comsideriipg. whe ther 16). in opie public interest to permit 
The Toronto Stock ‘Hxctange “Cthe "Tis eo) through Part XV of 
its By-laws to continue to provide for a fixed minimum 
commission rate structure for brokerage transactions as opposed 
to fully competitive, negotiated or hon=negubated wates.. | Tite 
hearing flows Mrom//the "conclusions ‘found in the Oe SO cocse aban 
decision (1977 «0.8. C4 BOs? tae) ere, 


The equivalent provisians..ok ithe Vancouver and 
Alberta stock exchanges were being reviewed by the British 
Columbia Superintendent of Brokers and the Alberta Securities 
Commission. As an aid to their proceedings ‘and wrth the 
cousent.of the parties. the®y jotned in these proceedings, 
hearing the evidence and receiving the arguments, The Chairman 
of the Commission des valeurs mobilieres du Quebec, whose 
Commission convened a similar hearing with respect to the 
Montreal» Exchange) was Present a5 am Observer, 


subseciion"*2202) “of the Act réads, 10 (part, as 
toblows, 


"The Commission may, where 1f€ appears 
Co “lt Tee he “in the pablic interest, make 
any decision, 


Ga} With Sreeipe cr “to the manner “in which 
any "Stock “exchange on Ontarvo 


carl les on business ; 


(b) with respect to any a awd eu bee nea 
instruction or regulation of any 


Sen) Sie eka aac hance. 


This. language parallels the language of subsection 
P39 2) (OL Tie Se@eup ities Act, 1966, throwen which. ‘the 
Legislatures first 4a reetad the O.5.C. to oversee the activities 
Of the LS. Aehet Securities Act, 1966 came into force on May 
Oem eS cay ee 


BACKGROUND AND HISTORY 
se tis Bat AR als he ai nbs has Ee 


OPEN ee Orme, OS ".6 4 seonwenied 1a public hearing 
in which it considered changes proposed by the T.S.E. to Lts 
commission rate schedules.” The O.S.C. approved the new rate 
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schedule for the reasons reported an the lune 1 oy ORE OPN ee ie 
P2ee >.) ine. firstedandentio review Ge Ene 1.558. S Commission 
Peo ce ef ructipe took place “na May and dune of 1973 in which the 
proposal for what was titled a "New National Commission 
Benedule™” was examined with some care DV eee Ono 1O: Tea He 
O.8.C. concluded that empirical data was not available to 
determine whether or not the Suggested rate structure was in 
Chey public interests At that point’ in time dealers jin the 
United States of America (U.8.A.) had not been directed to 
euolush their fixed commission “rate S tiE Cte 


The concerns canvassed, in the 1973 reasons: 61 973 
O.S.C.B. 107) remain fresh and Pelevant todays even though they 
must be placed agpainmset & different backdrop as we shall note 
below. These are expressed commencing at page LES Sou, par tigmas 
follows, 


"The proposal speaks of providing a 
Mietas Ornd bine * OPPOCrL ULE Yy tor the 
"individual investor' to parkicapate 
directly in the market Providing the 
brokerage community is encouraged to 
adequately serve hin. White there. wae 
some uncertainty about the size of the 
(oman anvestior™ “hayine available. for 
investment! S10" 000" and under = Sn, 0 00 
ANGE Ader | eand S60 Oa. Nis voles. wars 
Clear ly neard +. % 


"The submissions maturally tended to be 
subjective, [The in¢reasins absence of 
the small anvestor from the. market place 
was sadiy noted.” His importance to its 
pProetoePGechanism was. ..s.commented 
upon. His savings in recent Vea risy tend 
DOMPeI day orted “Tuto institutional and 
other @torms of investment, Despite the 
considerable effort devoted to making 

MO Tes bares. aval bable sto, hams so. that ove 
can enter the market (place with greater 
Pont idenice "he “in fact Ole Ot Sr 0 cade bali 
with circumspection. With market 
motivation studies being done in go many 
ALeas it ts moto inappropriate that. we 
learn more about the 'small investor'. 


job As equally trae.stieb Tt we wish: Ehe 
securities industry to raise capital and 
provide viable secondary trading markets 
pene potential” rate’ of return to. the 
dealer must be such as to encourage 
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service, competition and innovation. 
it” 18 “equally against the public 
interest to reduce the brokerage 
COMmMOMLty tO marginal. levele,: he have 
noted the demands placed upon its 
members which range from stringent 
minimum capital requirements, record 
keeping and ancillary Services, 
communications and researey,. tra uni ne 
atid support of their sales. adminietra= 
tive staff, financial support for 
industry wide studies and .inmovabion in 
areas such as the central securities 
depository and the eompuler=ass19-bed 
trading system ." 


ihe Uses 0. was concerned, through those beaso.ns, that 


the most efficient members of the brokerage community 


should 


receive 4 tate of rerurn wa. their lnveshed. Gapttat which was 


fair poppared ta other “alternat\ veu available to them 


in other 


industries for the investment of their capital) (seen page 1124 


1973 reasons). However 
in part and suggested certain changes to the proposed 
XV. The 0.8.C. also recommended that the T.S,E.. move 
to develop sources of information which would provide 
enparical data from whieh, the need for change and the 
change in commission structure could be measured, Le 


one, OU. .C,. 29d. meta. bine application 


By-law 
forward 
the 
Invector 
was also 


Suggested that a good deal more information about “LAvestore.' 


Ought toe be eollented. 


Ol rade ee 
impose au immediate Flat “interin 104 surcharge on. all 


Le a ee ee Be aes application 


[EO 
erders Gt 


99,000 or more. The “cost study directed in 1973 by that time 
had been undertaken. Ae Die SoS ibs seed. 1. (iS reasons issued 


following its October 1974 hearing 
(it did not permut "the: timed vate surcharge), 


“he “Tos. n Nas: been Cau ehh Pim athe 
double-bind that is the unique feature 
of the “ctrrenet economy - inflation has 
forced operating costs sharply higher 
while Wwoth “the. volume: “and ara laveu ot 
transactions has moved much lower, thus 
Pausini pe *a “eeverve financial. erie. < within 
DDC ee 2 eee Soi diisit ries 


See ego deahe ba aloo at 200s 


Evidence Was led, in canera. ee demonstrate the nature 
and Nextent sOnutie. dirt em f toe) BY, that times thes 0.5 .¢% noted 
Chia Ci dealers. im seen (tisk ware expected to go to a deregulated 
pate SOpucture vas (they did iin fact on May 1 1975. in geant ing 
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permission’ to levy thie surcharge for a period from January 1 
eee UO 8d uulsy? Sule M7e. ‘the One. 0. observed: that ‘both the 
Disa . and) the iT. SE <omust) monitor the Chamgess nthe: US oA ; 
Marketplace flowing from the “move to a competitive rate 
Structure . 


bd 


Thea T. Ss. Hal wase permutted to, extend. the surcharce «for 
seturther period (following a Neari New One uly 4 e975.) bo 
November 3050 LOYS.e Not reasons swore: weened. cot granting this 
extension. However, in November 1975 the Ono. Cae held a further 
pubiic hearing om anv application. made byl the, 1.5.68.) fo. tucther 
extend the surcharge for a period of one year to November 30, 
poo Oretthicn neacomar gaven ih) (1975) "0.5 C.K Dipe ative 
0.5.C. refused the application permitting a brief period of 
ere sion too Wanuarge oe LOlG iO enable the necessary 
adjustments to be made to computer and other procedures, 

Eo Wwine i rom athe: lo] S nearing the oO S.C... made the tollewing 
statement at page 281, 


“ins: Nearing “was ‘net convened for the 
purpose of determining whether the 
imdustry is recéiving a fair return on 
Capital or twhe thee ithe T, $.4h.. should 
repeal Us) minimum Ucommicsions, we were 
Consider ime gwhether the serious. losses 
reported a year ago were continuing and 
Die yo are gnot." The iduelstivon as. to 
whether Ontario brokers should move to 
unfixed or negotiated commissions will 
be considered at the public hearing 
which the Commission proposes to hold 
commencing Monday, May 31, 1976...." 


This Yextemsive: hearing did not commence until SOME e. 
Py7iosconcluding ine October, 1976, Me rconcernedeatce lt 
exe lucive lbyemwith site arssue.- whether 16 was un ‘the pub le 
ivjtenest, to réequiceythe 1.8 .b to amend ite By-law XV by 
abolishing the fixed minimum commission Struc ture able tei 
PeIrmMiULfing .T. Ske members “bo "so fe fe LavLy, compet Ltave con 
aeregulated rate strweture. Pie aie ste me ported keno (oo) 
O,S.C 7B. at page .269 (was a four-to-two split in the six-man 
panel with the minority, Commissioners Beck and HGOR MON eToNaa fate he 
reasons reported commencing at page 304 of that bulletin 
concluding that the industry should be put on notice that it 
must move immediately toward negotiated rates and that 
appropriate adjustments must be made, On tie: role of the 
O.S.C. as a rate fixing body the minority ObLered. ab snag ens tee. 
the following observations, 


"No witness testified that the Canadian 
securities industry was one that from an 
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economic point of view is suited for 
rate regulation. Indeed it is doubtful 
if a witness with even a nodding 
acquaintance with the economics of rate 
regulation could be found to so 
Cestiiy. To repeat “What is Noted above, 
an industry characterized by many 
participants supplying a different 
product mix to consumers with a highly 
unstable demand is classically unsuited 
PO. TALe Teri at per. Those who favoured 
Uhe Telentign of Fised rates did. so 
almost exclusively on the basis of a 
deeply Gell Contec tar. the efrects. ae 
negotiated rates on the industry and 
hence on the future ability of the 
Canadian public market to meet the 
financial demands of the economy. What 
would properly be required for a 
regulatory agency to fix rates for the 
Securities industry is. at least “the 
following: 


(a) uniform cross-industry accounting; 


(b) an allocation of costs designed to 
cover the commission rate areas; 

(c) an allocation of the capital being 
used to cover the commission revenue 
part.of the business: 

(di) “a deberminattoan ct 42 rate of veturd 
on Capital for the industry," 


The majority view contained reservations. 


19/6 reasons note, at page PEER Se 
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) The six Commissioners who heard. the 
representations and studied the briefs 
find themselves unable to agree 
completely. Dean Johnston and Professor 
Beck would immediately direct the 
cancellation of fixed commissions. The 
Vice-Chairman does not agree that 
negotiated rates should be introduced 
forthwith but is of the opinion that 
such rates must come, probably within 
the mext five years. The remainder of 
the Commissioners, namely, the Chairman 
and Messrs. Steiner and Morgan are of 


The 


EALe 


the view that there may be no necessity 
FOr ™MéEgotiated swates 4-0 wean y and 
reasouable fixed rates ‘are introduced, 
TiWey hold athe view Fhat though 
negotiated rates might be Dedeticial ito 
pew Lust Mime von it 1s) douwre dl telat they 
Would "DetSof sbenetit to line wet iu 
individwal investor whose presence in 
the market in their opinion is Ne Cie sis airy 
to provide liquidity. hey Yare,"alsoy oir 
the view that mere price competition, is 
not the answer when service alone is 
being provided. 


"Notwithstanding the different views 
expressed above, all four members of the 
Comm iss lon who have yoined, an. these 
reasons believe that the Exchange and 
its members should be given an 
OPPOTtCunriy to try snd imtroduce fai xv 
and reasonable rates," 


The T.S.E. responded with the revised rate structure 
which was considered by the Commission at its hea@epingesmn J une 
bgi7 “Five of the Original six Commissioners, Messrs, 

Pau Mo. Biraye Becks wonne tone ant MOr gam. esate oni stirs hearing 
cogether with two newly appointed Commissioners, Messrs. 
MCCactney and Simonton. The. 1976 Majority reasons had 
suggested fiver qiest ions to ibe applied at any subsequent 
Hearing. These questions, repeated at page 158 of the Loo 
Beever GLO One Bey Loge were ate fo LiLows., 


ey is” theme ano adequate base. on which 
to make @ decision? 


2. Will there be effective competition 
between brokers? 


a COMsiiG ef ane =the interdependence of 
Les Several parte. Underwriting 
secondary, bond and money market 
trading, do the proposed rates 
produce ‘inreasanable profits? 


pS 


Does the proposed rate structure 
give any segment of the industry 
unreasonable profits? 


$e Lg Unis structure wepeyvcer ved, eats. tat 
by those the industry serves? 
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While the ‘conclusions téached have. been cited at 
hearing ‘on cbela iitiwet Bthe. Tas... tae démonsitrabing that sthe 
O.5.C. is an effective ‘rate’ Setting, body those 6f us who 
participated in the 2977 proceedings had no such firm 
convictioas,. The 1977 reasons conclude, at page. 169. as 
FOUN LO We 


"....we agree that the proposed rate 
scheduler 1s) ah? the; public. intercet. — we 
approve amended By-law XV subject to its 
being implemented as of September is 
i97/ to? centinues for & Beriod .of two 
years with) the-oppottanity for the 
T.S.E. to propose at a time earlier than 
the expiration of two years any 

changes in the rate schedule that the 
T.S. be deems appropriate, At the end cof 
the two-year period, this rate schedule 
or any other new proposal will be 
reviewed by the Commission in the light 
of market volumes and other conditions 
which prevail at that time. 


"Two of our colleagues, Commissioners 
Beck and Johnston who dissented from the 
majority opinion and who wrote a 
separate minority opinion favouring 
negotiated commissions on October Poe 
Loe continue to hold! the wiew that. a 
negotiated commission rather than a 
fixed minimum commission rate structure 
is more appropriate for the securities 
industry for the reasons set out in 
their minority opinion in October Zo. 

Leo On. However, they both concur in 
this decision on the basis that if there 
is to be a fixed minimum commission 

rate structure, the one proposed is not 
Contrary to site  sublied interest..." 


THE PRESENT HEARING 


The issue to be determined through this ike eran on, 


this 


Simply putoby the T).S..E. in ifs written argument, 1s whether Lt 
is in themipublic interest Golcentinue othe System of regulated 
fixed commission rates previously “sporaved by “the ©-S.<C. or ta 


replace these arrangements with competitively set rates 


UNnSiUpervissied aby: sthe (O.SC., “Ther Te. caokee behien goes on to state 


that those who favour change should Gra Ite foe ot eS LOnnG Cy, 
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Pum det viel yeniitata Gch, apie ij kim tems e eeel be-tseirved' by such’ ‘4 
change or that the present System: as’ Sibajiect) ‘to! Yabuses of | 
Kind that “can onhy ‘be “eliminated byvide re pulation. Whe vonus oF 
PEOOT it contends is ‘on those advocating such a change, 


Thre positions of the OeseC. Start, ("Stare andase the 
Director of Investigation and Researene 'Combmamnes Investigation 
Pete etre: Direc Pore) Bic. it hac regulated fixed minimum 
commission rates should be abolished. The itr s.@ Pques tion. to. ‘be 
addressed is whether those advocating change are required to 
eolamlish that the “wirtwes sand) bene fats tof epee Compe HLUlOn sare 
so obvious and compelling that regulated fixed minimum 
commission rates, about which there -has Certainly been no 
Strenwous public soubory, stiou ld ibe repealed. 


ta caddressiug twits question, the Ors uc. meouta Pacns t 
make it Clear (that in carrying out ifs oversaght réeg@ponsip1 big 
mes Under usu beech ion (202). tof heiter A cele does Mot “regard this 
kind of hearing as having’ a formal adversarial character 
analogous (fo Litt ikea ion, Although the issue presented for 
determination can be clearly expressed, there 'ts net the same 
deta t Lon witty ecard. ho ihe duties cited parttiets: *'The State 
cid ine Dimeotor do wot Ghave. asd iimeeterecouonmac interest ain the 
ouLcone of “the tdheluberations) but. wepnesent: beiore we what they 
Sec FLO (De Shiner ou live: srntiencte ste. iter HS. Ene Giavimn et been 
mandated to do so by its members, (Umeel properly supports ite 
own rate schedules, Tt (00 has only an undiirects and net too 
Readily quar uinaple Conmomic Unbermest sinuerhe wlecans and there 
is a significant lack of agreement among its members, 


The T.S 2. members, as. ajwhole;, weré not so merry 
unanimously against the abolition of regulated fixed minimum 
retec as Ciey were in Looe elm loveémthe Passau was Ohnatriicted 
by vote of the overwhelming Majority of “Lts members to Oppose 
tire WOVE eto un freed. irat es. The more recent vote (found 5S? firms 
Woldime 7/4 votes voting.for the seonktimuation of regulated fixed 
kates, 21 firms with 40 votes voting for Gon pelbubive Sratec:. 
Witt 2 firme. wut ht oxo tes snot ViGLt Tange. we -do mote and 
appreciate (that #tiis. tindweatee “ehat the Raween firms! happear. ito 
be An) favour «ol Sawmill reompe tition whale apne rtoucre nt Bas ek. 
SUpM USS LON SiMrehlhect geoncerns cot theiesma lilte ri retin. eand 
institut iowall farms sas? to the impact of competitive rates on 
them. 


The 0.S.C., as an administrative tribunal, does not 
teverd Uigeli ‘as. a court of; aw. an thes m0 We spon smebulslalty tot her 
than to resolve issues that are placed, before it ac Cordaime: to 
appl ucable Law. The °O:. SiG. a beaming “chide daawith ree ilationy 
Res pons to Levies.) thas sa. dult y 60, ascemtiaamscanie declarer whee. the 
public interest bies and, to do what. should, be» done to protect 
EMis (declared Ynterest, .The.0. Sac. acknowledged, in calling 
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we agree 
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Lhe. pubLpe 


witnesses 
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policy, 
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language, 
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industry 
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preliminary 


said 


a burden 
satisfied by demonstrating that 
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legislative 


Various 
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an important 


section 32 of the Combines 
amended, 
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law 
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should 
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on concerning 
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with the 
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Investigation 


thought 
All 


displaced 
that 


submission of September 
Same point, 
brokerage 


the desired 
Canadian 


Sof PErOOTL 


industry which 
competitive 


impair 
too 


Elo alie 


argument 
Canadian market 


aspect” of (the “public interest 
investigation Act. 
Counsel to the Director 
written submission of Match 
aecepted by the 0.8.€., as 


whether 
price 
against 


country, 
Bae. Chae 
to be 
of the 
competition 
iy tie 

a6 "a 
ove able 


matter of 


to 


LOO. cab 


using the following 


industry 
would have 
status quo 
economic system 
This suggests 
should lie with 
that special 
case “Ot tite 
Cauee Lt ito ibe 


Re 


view 
the 


BC LC tne. 


rE Hit eht “be 


the 


monopoly or 


Li ive, Or phe vm 
ne Law of 
Cie: "Market. or 
fragile to 


el reve hrc at 


burden of 
fOr Pi xed 
system 
Chat conpetrteton 
interest’. This 
of competition 
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SXPLeS Sion 10 the 
Act, which 
anti-competitive types 
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of behaviour, 
of regulation 
OLY SUtuat Lons 
mechanism can 
inopera tiven" 


Through the 
Sn Dehalt oferta Pit 
than at any of 
1976 thielarivn eg. In 
statement which appears 
meads. as Viol ows", 


the ear bi 


PP Ce 
as the best me 
of a free, 
beneficial 
suitable 
ae Mee emery) ato 
is alleged 
Dist tut Wo nat 
public 
such a system 
CO Texter ital as 
com pe tition. 

with 
perception 


to 


of 


completely present 


approved fixed 
commission and 
also encourage 


ratitona lL¥eat ton 


The majority 
noting there were other 
page 300, 

“while “fixed 
perce nved 
benefiting 
five *exchanve 
be remembered 
their members 
impact of 
inter se." 


Ms 


hire and 
apparent 
generally 


industry 


Wale tee 
when 
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re 


even more 
Of What 1s 
securities 
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evidence 
pare wves:, 


the end 


competition 
eff ie 1rent 
safeg 
that 


WOrnLd” ibe’ awe ll 


competitive 


did 


e 
Ome 
those 


competition both 


ea 


In large measure, the use 
is limited to the control 
in which the competitive 
be shown to be 


and argument so ably presented 
the issues were more sharply defined 

public hearings, particularly the 
result we adopt the following 


Chie Wi 7 O idecwis ion esate page 300), 


Sig 


un and 


nS 
| OW 


perceived (by many 
the maintenance 
economic system 
tire spubilvicc. “Ass umine 
uards against monopoly or 
GeSUMineCllVe  Oligope ly. It 
the caipit-a lL” mar ket, 
investors tand “tie “general 
Setved “and Ehat 
would be free to respond 
well as domestic 
Tine: "eermtew, tf itom wise ciate 
rates here comes: 
ftairtcness ‘that! can Mever be 
so’ long as "there are 
minimum rates of 
that competitive 
Doth. mnovat von 
in Landis eiy.. 


thod 


pre Leins 
s and 


any 


TO 
areas 


Reasons in 1.976. 
cont Pmu nig wat 


adopt these 
OF Teom petition: 


ommission rates 
av protager ive 
entitled Ya —aceesa to 
trading ficor sl rt  showld 
that stock *exchanves and 
are“ alread yssubiece “te the 
external and 


may: be 
Garisis. 


exPent of this competrtion becomes 
examines the range of activities 
the Secure res andastty i. ) the 

the (smallest “broker through to 


one Ont 
led 


udes the 
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- 12 - 


most complex of organizations offering /& broad range 1o0f 
Piyrgncial services. 


The securities industry Was demonstrated Vite] re to 
be innovative, aggressive, and product oriented. Nowhere have 
the winds of change blown more fiercely. The developments, 
touched upon as proposals in the 1973, reasons, .areé now 
implemented realities, viz, the Canadian Depository for 
Securities and the T.S.E.'s computer-assisted trading system. 
Since 1976 many developments have occurred. Securities dealers 
are marketing exchange traded stock option contracts and 
Financial Lutures contracts, The “Tve,.es tas developed an 
equity based Tutures contract “for whieh (it .1s. .curcpenily seeking 
approval and has hinted at other tnnovations for ‘the &.S.E. 
sponsored futures exchange, New rules were introduced by the 
T.68.Es governing principal trading... Securit ies, dealens 
participate in takeover and issuer bids, make corporate 
Valuations, @ct. as fiseal agents. in tie burgeoning private 
placement markets - markets which are international in their 
scope, provide portfolio management and pension fund management 
SerVites, 6nd as the target 6. of opportunity present themselves 
through amendments to our income tax laws have successively 
marketed a Variety of tax shelters. ing tudine joi, ari ld ne 
partnerships, MURBS, and film packages. They assist with 
employee share plans, dividend reinvestment plans and, with the 
assistance of the trust companies, will manage registered 
retirement saving plans. Many securities firms are also future 
commission merchants trading in commodity future contracts in 
markets throughout, North. America and. the world. PA@sdl+S.sEs Was 
obtained recognition as a futures exchange which it is hoped in 
the near future will betcome 4a sister but ~gseparate corporation, 
the Toronto Futures Exchanee . 


ihe Ti5,h. 5 1h  f08 ar siment. expounds wou mas n 
themes. Ut states, firetiy, that the omus i6 on those proposing 
change to demonstrate why that change is needed, EL Baye, 
secondly, that the present rate structure is working well, that 
the Oo. C4 Gara ih. Loy pial te wae. teiierand the MeteC. iis 
Capable, OL reviewing ve god “sayine gnether son apobidetnae stilt 
fait, As fo the latter owe. finds much omeritiin the .conebusions 
reached by Commissioners Beck and Johuston,in 1976 as.to the 
unsuitability of a segment of the securities industry to rate 
fine CONCEDES. (he: Osi et.” cil ane c atbGemnpe bo. come. bo ¢rips 
with tiese real ditficulpies an its 1977) reasons. 


Using the Pivecton 6 bestluh nas not ybaen, supsestiad 
that the securities industry is a natural monopoly or oligopoly 
or “Chat competitive prucime would dramatieal ly impair the flow 
of information concernime the market. . The Lotalieyveat. ihe 
evidence submitted in support of the continuation of regulated 
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minimum commission 


Dvrector's preliminary 


rates 


was accurately forecast in 
submission of September Pele 


the 
where, 


DeeSrMsta tine Eat ch eo purd oy Of prooty as typically placeds on 
those seeking to change by those seeking to preserve Liwative 
Director continues, at page cae 
“in line with this view, advocates of 
Fixed rates typically argue that: 
= the present system Appear siskoube 
working reasonably well 
= Piero Os 0, oubery far change 
= Switching to competitive praccane 
would@create’ 4. disruption inthe 
securities industry 
aud EMerefore the present fixed rate 


Sisbarg ta on 


should 


Con Piiie (tO Gorey aid ol 


(ie seeameut of Counsel to ‘the T.S.E. was reinforced 
by subsequent written submissions. In dealing with. thie 
evidence the SP eVvmenl Commences. ab page. Goof the i Se. 36 
written submission, as follows, , 

“LES TS the -positiom of ‘the Exchange that 

no compelling reason has been made out 


to exchange the present system, which is 
known to work effectively and serve the 
public. taterest) “ior an unknown sets. of 
circumstances GEfering Uneoret 1call 


bene tits. and 
detriment for 
in sup pore Vot 
reviewed under topic 
brokerage industry, 

EBegulated, “fixed “ratte 
Oiee Ou 1S MCan able at 
that an adequate data 
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both the retail rates 
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final submission being 
Significant results 
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The Staff submission concerned Wiselst with the 
Spe Chaves, Of Contamusne Dis Car apo ba bLon ot se eat ie ted 
minimum brokerage commission rates dealing with the underlying 
coneéra that deregulatton would result in lessened proftitabilb= 
Ley afd aidestabia ligation of “the industry, “awa thd paws ne woo 
alteged hidden “subsidies given. to vihe smaller tepail customary 
the necessity. of maintaining T.S EH. tevenues to ensure a 
comhinuing. high quality of self=reculation.. the .areumene that 
the present industry structure should be preserved and the more 
general submission that the regulatory system is performing 
well and, in the absence of compelling reasons, should not be 
altered. Atal noted that, 2t was unpvercal lw wacrecd nao ine 
institutional investors benerat: from price <onpetiatoon.  cie 
interests of those investors, who collectively represent pools 
of very small investors, is in maintaining a liquid market and 
a diversity of services, hus ensuring a ¢ontinuane role for 
individual inves tore. 


The 0.5.0. 2a grateful for the participation .of -tiete 
colleagues. from the other provinces during the proceedings, 
with particular reference to the Counsel from the Commission 
des valeurs mobilieres du Quebec. In reaching our conclusions 
we had the benefit of many written submissions, and the oral 
testimony of numbers of very experienced representatives from 
the securities’ industry, including the President, and. the 
Chairman of the Board of Governors of the T .S..E, IE «is with 
some diffidence that we find ourselves unable to reach the 
conclusions .irged upon us by those supporting. Ehe, continuance 
of regulated fixed minimum commission rates. 


Ta assist us 1 teaching these .conclusions, 
particularly as to the possible consequences of our decision, 
we were fortunate to have the evidence of Commissioner John 
Evans of the Securities “and Bxeenanse Commies ton of .the mos .A. 
S38... 2, formes Gon. 0. Gommissponem gluvine Pollack. who wad 
a leading ole in “the events which led to the S.E.G.'s dectstien 
fo. abolish regulated fixed) minimum tates 11, «19/74 ¢.a0d. Dr. 
Jebiney MM. S¢naerer, ai veconmomiset wie pus the tS eno Vaioe 
President Vof ste Secure ties Industry. Aseoci.a 010i) sO ay hice 4 oeees 
Whike It is quite properly Submitted that we ought, not 
d0smatically to accept what tae Happened an ithe WiScA. sas 
evidence of what 16 Likely to shappem here in, the event. thet 
raGes ane “deregulated... nonetheless theme are. suf fie 1ent 
Similarities between the securities industries in the U.S.A, 
and Ontario that we can draw some lessons from the experience 
onesies Ui, tan 


Commission rate hearings have been but a part of an 
evolutionary process which has led us to the present 
threshold. While (the 02S .7C. in« the past “has attempted in the 
public interest to determine whether particular commission rate 
structuresriwere fair to lall- classes of -maves tone: and, foblowine 
the 1977 hearing, accepted a particular rate structure (Cthe 
present vate structure) “as being: fair “andumot contrary \toathe 
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public interest, the subsequent changes in the. securities 
industry and its associated activities, outlinedydnbsemes detail 
above, have made. at increasingly LM pra cituieail inappropriate, if 
oe a tp ose bel en hat ON nd aiiccaum ine wtia ti dick > rim ieuiniot: ay fatter 
commission rate structure. Accordingly, we unanimously adopt 
the position taken by (the TNO baat yaa tsb neme) 9:76 hearing ye rat T page 
312, Supra, ‘concerning: the dui ticud ty, inieap papi ataba ndaat an 
rate fixing in the securities Pndasitmy:. 


we, tiave concluded. on all the evidence, that we can 
no longer continue to sanction a practice, no matter how long 
if has been in existence ,, which is contrary to the aspect of 
Coe public, Ommenests identaiiedemtnn section. 301 wif the Combines 
Tovestieat ion, Act. Chaps? 346 Ro. 0.0) 07 08 wasp rameuidedes bite wate 
mindful that the brokerage community, as the rest of the 
e SonOmy, 1S presently in 4 cyelical trough with restructuring 
taking place even with the perceiuved proteetion of the 
peedulated fixed, minimum rate, structure .eeihis) same regulated 
axed minimum CatepeCructure, acts, 45) Suieonserar at on anyrfirn 
Wisin CO lnicredge it sioraes! aseiwe lileash & prohibitaon asaanst 
oe oorm thaG wishes bo reduce thems. Im the end result the small 
LUNeSs£OG Ma yaipay, a, larger. conmis<i6ne df) heu uses We Seavaces ‘of 
ene s0-cal led.) full) service. brokers pilhen eo=-cale 6a Pai scount 
bioker May iemes ge. 45 andeed at has an. Toronto in the 
commodities field, for the investor not needing the advice or 
the range of services now routinely available through most 
brokerage firms. 


subsections, 22.93 to 22299 inclusive -oferhe TeSikn' 
By-law XXII provide for regulated fixed mininun commissions’ for 
the trading in options issued by Trans Canada Optitouse tue 
Cowl. Opti ogeie ) pWhhl oaths aroun waewaot speciftiealty dealt 
with, T.C.0. options are a structured form of pul and eal] 
SpLLOMs on Securuerespdlistedson athe T, oek. which, were it not 
Forsythe proviso in Subsection 22.93 of By= law) “Xb l. would. ne 
covered by subsection+1l5s14/0f By-law XVi/ We have not thought 
it necessary to specifically deal with the question of 
commissions on T.C.0. options trading on the premise that ‘the 
larger question as to the commissions charged on trades in 
listed securities encompassed the lesser question of the 
commissions permitted to be charged on trades in options on 
listed Securieues adthe mattersteedealtiawi th iaethet forne i 
order, however. 


For those firms who have not already planned against 
the eventuality (of .rate competifiidn wedhave concluded that they 
should be given some time to adjust. ALtCeri *reaching “our 
conclusions we consulted our colleagues in the other provinces 
and learned that Quebec has independently reached the 
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conclusion that ‘the Montréal Exchange should répe al cis 
regulated fixed minimun commission by-laws, on the basis of the 
hearwng: helidr bytrn4{ We have agreed that each of our 
independently determined orders should become effective as at 
thebrwstert: of ebusanesis ion ‘April’ LIP 1963 end fehe er tie: ‘comnts Shirone 
charged vybysbrokers*an“Onturie “for (tr aveacerons: effected through 
the T.S.E% should’ be a°matter of “arrangement between the broker 
and / its solweteyv “Tha wT so VE. “has? therefdre beam directed. te 
repeals Party (KNs and subsech tener 2 ort W2s90r ire leiwer Gh eo rt 
XXII of its By-laws effective at the opening of business on 
April: dex (9a55.. 


DATED ait oromiiar his “2rtiMday of Iiimels 1962", 


Henry ol. Knowles Qhc. Hacry (S.4 Sera, Wc. 
Wie “Acs Stemien tom, eos. MELee - 
otuarit: Thom , R. T. Morgan 
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ONTAR LOU IROIELG Ye 35.5 


SELF-DIRECTED RRSP'S ADMINISTERED BY 
BROKERS OR INVESTMENT DEALERS ON BEHALF OF AUTHORIZED TRUSTEES 
EI EGE TRV OTERO 


Following the publication of Interim Ontario Pout Oy. 
No. 3-55 the Commission has held discussions with 
representatives of the Trust Companies Association of 
Canada, The Toronto Stock Exchange and the Investment 
Dealers ) ASsociation sof Canada in .connection with dealers 
acting as agents for trust companies in administering 
self-directed registered retirement Savings plans 
GYR RS PS) 


As @ cesultieof these discussions, the Commission has 
determined that it will not object to arrangements between 
dealers and authorized trust companies concerning the 
administration of self-directed RRSP's provided that: 


ie the .authorized trustee is a financial institution as 
detained in the by-laws and’ regulations .of the 
self-regulatory organizations unless the Commission 
and the self-regulatory organizations rule otherwise; 


ike physical control over RRSP securities on hand is 
maintained by designated employees of the 
broker or investment dealer; 


ts subject. .t6,.any sadditional. requirements of othe 
authorized trustee, 


(a) securities held by a broker or imvestment dealer for 
the authorized trustee on behalf of ts individual RRSP 
annuitants are held in safekeeping for the authorized 
tEustee ina location .reserved solely for Jthose 
Ssecurit1es.. such securities may only be released on 
Instivuchyon--of the authorized strugtvec us the annud tants 


Cb) while such securities are held in-safekeeping for the 
authorized trustee within such safekeeping system, they 
nay hensive ld, un bw lk ssemr eg ation sonwipela bal sot. 16 
individual annuitants and identified as being so held in 
the broker's or investment dealer's security position 
record, customers ledger and the statement of account 
provided to the annuitant and to the authorized 
Euustec. Securities sihat care eld bea depos ttuony 
approved by the self-regulatory organization of which 
the broker or investment dealer is a member should be 
held in a separate RRSP segregation account (by 
security). where a broker or investment dealer is a 
member of a recognized depository, the use of that 
depository for lodging of securities held for RRSP 
accounts is recommended; 
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Ree) 


the securities required to be segregated be 
determined at least twice each week; 


the means, be it numerical code or otherwise, by 

which annuitants accounts for self-directed RRSP's 

are identified is clearly distinguishable from the 
manner of identifying other types of accounts and 

each account “ts “1tsel ft "ident rived "ais: (bein? “that Vot 

the authorized trustee for the annuitants as beneficial 
owner, each being named. All such accounts should be 
kept in a separate section of the customer account 
records specifically resérved ‘for “suciv° RRSP saccduntes: 


all cash received by the dealer for and on behalf of 
RRSP accounts is transferred to the authorized trustee 
by the next business day except that cash required or 
received in connection with the settlement of 
securities transactions shall be transferred from the 
dealer’ to the ‘authorized "trustee ‘or Tran tire “awenors ced 
trustee to the dealer as the case may be, on the 
settlement or value date specified in the confirmation 
OF ‘irae. 


the agreement between the broker or investment dealer 
and the authorized trustee incorporates the protection 
afforded annuitants by paragraph 3(a) above and 
prohibits the broker or investment dealer from using 
assets from the “authorized “trustee "Ss “RRSP Vactounl or 
the annuitants to pay claims the broker or investment 
dealer may have against that particular annuitant's 
non-RRSP accounts other rehaw “¢ Farms “in “reepect af 
administration fees or administration expenses relating 


to tie TRRSP account < 


the broker or investment dealer shall advise each 
annuitant (1) that there are consequences pursuant to 
the “Income Tax “Act COanada) “on the “acquisrtion or 
holding. by the account of “non-qualified “investments of 
excesis foreign property and (i1) on a monthly basis, an 
non-qualtiled investments or “excess foreign properties 
have’ been acquired tor the “account or 1f “previously 
acquired qualified investments have become unqualified; 


all of the regulatory authorrveies “under “which the 
authorized trustee operates have acknowledged that they 
have received all legal opinions, tax “rulings, or other 
documentation the authority has requested from the 
authorized trustee: 
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(b) 
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approval of the Self-regovatorny organization of which 
tne broker or investment dealer is a member has been 
obtained prior to the arrangement being implemented; 


a report is prepared by the broker or investment 
dealer vont-a monthly basis identifying , by Ssecurity. 
the quantity required to be Segregated but which is 
not so segregated, Die report seh a il heey a form 
acceptable to the Commission. Such report shall ibe 
Eiled with the Examiners of the self-regulatory 
Organization in duplicate within’ ten business days of 
the last business day of each month. Dnavtara Wig = ithe 
Examiners shall. file 4 copy of this tveport with the 
National Examiner of the National Contingency Fund, 
The frequency of this report will be reviewed 
periodically by the Commission, 


une | Sahuniiformiexamina tion Program is developed by 
the self-regulatory Organizations and approved by the 
National Gontingéney Find, the Fund is advised in 
writing by the se Ur-reeu latory Organization of which 
the broker or investment dealer is a member of the 
arrangement between the broker or investment dealer 
and the authorized trustee. 
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OS C2 PORT Os to's 
RESTRICTED SHARES 


DEALERS' CONFIRMATIONS AND STATEMENTS 


Part UCC) of OSC. Polaey 3456 entitled bearer 
Confirmation" states that the Commission is of the view that 
the description of Restricted Shares contained in trade 
confirmations and statements should include the appropriate 


Restricted Share Teéerm.or. ev .abbreviatbioan rthereshi:=” oSCs 2 
April 1982,,292 at G4E.< Where -an Sbbreviiat von ais- wsed ‘an 
explanation of the abbreviation is required to appear on the 
confirmation or statement. The Commission indicated that if 


a Tepistranti had to amend’ its’ .coniiematigns jor iother: farts 
to comply with this requirement it need not comply with the 
requirement whtil, the’ earlier of the date that ait hes 

exhausted Zts current supply of oid) forms and- 30° June 19828 


The Commission has been advised that registrants will 
be able to meet the 30 June deadline for identifying 
Restricted Shares in trade confirmations and statements, 
However, it 1s aware that due to market conditions and other 
problems a large number’ of registrants who will be using 
abbreviations for Restricted Share Terms still have a 
considerable supply of forms: that do not” provide 
explanativoms for the. abbrevimtians: onthe reverse: 


The Commission» advices that “al recastrant) that? must 
amend its forms in order to show explanations for 
abbreviations for Restricted Share Terms need not show such 
explanationscunti. the earlier! of “thes date that atihas 
exhaustedy its current supply of ola forms and» 3) December 
1932. 
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OS C2 DRAET Potmrey 2 5.1V 1.80 
SALESMEN; 
NON-RESIDENT; 
REGISTRATION OF 


POLICY 


AD 4pPpli cant whois not ressdentian n Ontario will, where 
the Director is otherwise Satisfied, be registered as a 
salesman under the Securities Act if the following 
conditions are satisfied: 


ie tie wap pla cant, ve. weed dentiot non Similar 
standard jurisdiction recognized for this purpose 
by the Commission. 


Cee De app leant. 16 registered as a salesman under the 
securities legislation of his jurisdiction of 
residence, 


3. The applicant's exclusive employer in his 
jurvsdiction ‘of residence is registered as a dealer 
under the securities legislation of the app llc ant. ts 
jurisdiction of residence, 


4. The applicant will be employed exclusively by the 
same employer as in his jurisdiction of residence 
when trading in Ontario. 


5. The applicant has successfully completed, with a 
grade of not less than 70 pen, cent,.an .<examination 
approved for this purpose bye Chie sDirectior, 
completion of which examination is intended to 
demonstrate knowledge of the securities and Similar 
laws of Ontario and the by-Laws,,..ruleis. 
regulations and policies of the Toronto Stock 
Exchange. 
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A “similar standard -jurtsdwveraon —for the purposes of 
this Policy Statement is a jurisdiction where the laws and 
regulations governing those who trade in securities are 
substantially similar to those =ro-Ontario. 


For the purpose of this Policy Statement the Commission 


recognizes as similar standard jurisdictions, 
Lad” “ail provinces, and Territories os Canada. 


(b) all states. of the .Untted States of America .that 
are members of the North American Securities 
Administrators Association. 


REQUEST FOR COMMENTS 


Comments regarding this proposed Policy Statement are 
invited and may be submitted to: The Secretary, Ontario 
Securities Commission, 10 Wellesley Street East, 6th Floor, 
Toronto, Ontario, M7A 2Hi.. Submissions ushould tbe jreceived 
no later*thanr 3 \Aurcust “I9s7'. 
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Us0.C, INTERIM *POBICY .3=64 


PRELIMINARY PROSPECTUSES AND PROSPECTUSES: 
RESPONSIBILITY FOR COMPLIANCE 
DEC TCIENCY LETTERS 
DEFECTIVE PRELIMINARY PROSPECTUSES 
PROSPECTUS PREPARATION AND FILING 
Background 
in SeSponse to concerns expressed to the Commission 
in vespect, of deticiency. letters commenting on the per- 
celved inadequacies of preliminary prospectises, state~ 
HentSs Of material facts And other material reviewed by the 
COrpOreave, Pinance stare: or reguesring addit: onal an 
formation in support of such filings; the Corporate 
Finance staff developed the Proposals which toMlow 
which are aimed at avoiding excessive detailed comment 
and accelerating the delivery of such comments. After 
review it was apparent that a number of deficiencies 
giving rise to comment, both at the Preliminary and 
final stages, flow from failure to comply with the 
securities Act or the Regulation thereto or to take 


into account some relevant policy statement. 
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As RESPONSIE IIIT: FOR COMPLIANCE issuer, Promoter, 
Underwriter, and those Offering Opinions 


The Corporate Finance staff must assist the 
Director .and Deputy, Director, Corporate 

Finance; torscarry out the statutory obligations 
imposed by section 60 of the Act, including a duty 
to refuse a-receipt- fora prospectus, which fails 
to comply in any substantial respect with any 
requirements of the Act or of the Regulation. In 
this. task) they .are.entitled to rely on .the ,assur- 
ances given by the certificate of the issuer and 
the promoter required under section 57 and of the 
underwriter under section 58 of the Act, who in turn 


rely on the guidance of their professional advisors. 


The Commission has accepted the recommendation of the 
Deputy .Director . Corporate Finance and His start thar 
they be permitted to institute procedures designed to 
assure them that the issuer, promoter, underwriter and 
every person or company whose reports, Opinions or 
statements are used in support of a filing under- 
stand their respective responsibilities. They 

believe the result will be to relieve them from 
concentration, upon cetail, hue shertening the 


comments and accelerating the detriciency process. 
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POU UCrTOns — COMroOnrt betcers 

Preliminary and final prospectuses should be 
accompanied by comfort letters from both the 
SOlLCUEOR for the issuer sand the solicitor for 
the (uindéxrwriter, the purposes of which tare to 
assure the Corporate Finance Branch that the 
solicitors have raised all relevant matter with 
their respective clients. Such comtort letters 


should state that the. sohkicitoxs: 


a) have been involved in the preparation of the 
DEGSPECTUS; 
b) have caused such inquiries to be made as they 


have deemed necessary, including inquiries of 
the senior officers) directors; promoters, and 
auditors of the assuer: 

¢) Shave “reviewed the Act and” the) Regulation, including 
the relevant prospectus forms and applicable 
policy statements; 

G) based “upon and relying on the antormatien 
received through their enquiries, are of the 
view that the preliminary prospectus or pros- 
pectus, together with the supporting material 
filed, complies in all material respects 
with the Act and the Regulation and any appli- 


cable policy statements; 
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e) (for the issuer) has determined that the issuer 
is: not: in-detault of fit ags uncer. tie Act or (the 
Regulations or the incorporating statute; 

f) have advised their respective clients, including 
im, the scasev of solicitors) for the: Vssuer, tie 
iesuer ‘se: senior cfpiircers ana drrectors «cr tne 
meaning and legal consequences of the certifi- 
cates required by sections 57 and 58 of the 


Ree. 


B.  DEPICIENCY LETTERS: Area. of Concern 
The Corporate Finance staff has prepared a list of 
Frequently occurring deficiencies in compliance 
with the Act and the Regulation, which is annexed to 
this policy as an Appendix. The matters in the 
Aprendix aa nop eonshlute Sire ait Inclusive itse 
of the requirements of the Act and the Regulation 
bith tire Set cutloniy for. the assistance on 


LPSsuers>) UnNGerwribers: and tier solrvctbors: 


Assuming that matters of routine compliance with 
the Act, themrnectlation “and policy statements 
Will no lengerhave to be raised, “and that: the 
preliminary prospectus 1s not) substantial ly de- 
fective (see paragraph C of»this Policy):,~somesof 
the remaining areas routinely dealt with in 


deficiency letters are as follows: 


eae oo 
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a) public interest concerns or new and novel 
questions which may be referred to the Commis- 
Sion under subsection 60(4) of the Act; 

b) one of the matters itemized under subsection 
60(2) of the Act requiring the refusal of a 
receipt; 

G)> one of the public interest areas of concern 
declared by the Commission through a policy 
Staeemenit: 

d) comments regarding engineering, geological or 
other reports supporting or referred to in 
material proposed to be distributed; 

e) comments as to the fullness, truth and plain- 
ness of the disclosure, when in the Opinion of 
staff, such disclosure is substantially 
defective; 

BE) Perequests for additional information necessary 
EO carrying ,out, the stibsection 60(2) responsi— 
bilities, such as engineering or appraisal 
Leports ,.feasibility or marketing studies, 
and "track record" information about management; 
and 

Gg) additional information required under the Act or 
Lhe hegulation,, cuchieas,c certificate rom a 
former promoter under subsection 57(6) of the 
Act or additional financial statements under 


section 44 of the Regulation. 
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DEFECTIVE PRELIMINARY PROSPECTUSES 

section 67 of the Act states: 

“Where It appears (oO fhe Director Ehat a preliminary, 
prospectus is defective in that it does not sub- 
stantially comply with the reguirements of this 

Act dnd thé regulations as to form and. content, ne 
may, without giving notice, order that the trading 
permitted by subsection 64(2) in the security to 
which the preliminary prospectus relates shall 
cease until a revised preliminary prospectus satis-— 
factory to the Director is filed and forwarded to 
each recipient of the defective preliminary 
prospectus according to the record maintained 

unger Section bo, 

On occasion a document, certified as a preliminary 
prospectus and for which a preliminary receipt has 
bean Wsstied, te LOund on review by. the start to. be 
deficient in some Substantiay respect. The result. 
in the past, has been a lengthy deficiency letter 
requesting substantial modifications of the pros- 
pectus, with the Corporate Finance staff becoming 


unduly involved in the redrafting of the document. 


The Commission has instructed the Director to 
utilize section 67 in each case when it becomes 
apparent that the preliminary prospectus does not 
substantially comply with the requirements of the 


ACt ana Regulation. As noted previously the 


25/June/82 58EF ae ae 


responsibility for compliance with the Act and 
Regulation rests with the issuer, the promoter, 
and the underwriter under the guidance of their 
Hespective Sclicitors. 9 ie is) propesed (that. pre— 
liminary material which is incomplete in a material 
MESVeECt Or iwhich Ls substancially cderective from 
the) point ef view of compliance’ or disclosure, will 
be @eturnes to the Hiling soliverton, the Conporate 
Pienawee wri Le wii ebe wc Losed, and the failing SE a 
revised “and complete preliminary prospectus sug— 


Ges ce. 


The issuer may request a hearing and review by the 
Commission of the decision following notice filed 
Under “Subsection Si7wor fhelwActy fhe iso leica tor 
Wild) be “wemindedvoOnwthis sont inibhe closing. letter: 
one closing, ©f the’ file under section 67 "of the Act 
Wala epe Motedathmthe O.5.'C.. Bulletin, namingnthe 
issuer and, as appropriate, such notice may name the 


underwriters and the respective solicitors. 


Bi PROSPECTUS PREPARATION. AND’ FILING 
The following requirements in respect of prospectus 
preparation and filing should be observed: 
Igy General 
The following information should be provided to 
Commission staff with the preliminary pros- 


pectus, or as soon thereafter as possible: 
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(a) For each director and senior officer of 
the issuer, for security check purposes 
(in the case of new or reactivated 
erie 1SSHELS. Of je 

i) full name 
ea) Diy thadatve 
111i) full residential address 
iv) present place of employment. 
This information may be requested by 
Commission staff in other circumstances 
where appropriate; 

(b) The issuer's best estimate of information 
bulleted in the preliminary prospectus 
(may be provided on a confidential basis); 

(c) Detailed calculations of interest and asset 
coverage for debt or preferred issues, 
based upon the issuer's best estimates of 
the terms of the offering (may be provided 
on a confidential basis); 

(ca) “Detad hed calenleeionof dilution per share 
where appropriate. 

2x, Other Regulatory Avthoritues 

Betorelanjrinad  receipthas mssued .the 1tssuer 

must deliver to Commission statis the: app -op- 

riate approvals from other regulatory auth- 

Orltiss me. Ge,under the Banks Ack, insurance 


Act, Loan and Trust CompaniesiAct. 
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3% secondary Offerings 





Where a secondary offering is being made 

pursuant to the same prospectus as a DEIMNary, 

the secondary vendors must bear their propor- 

tionate share of the expenses of Gikst Gi Duron, 
4. Opinions 

(a) Counsel responsible for Opinions presented 
tu the prospectus (era. tas euM Gato d ie ey) 
must be named. 

(b) Counsel other than in-house issuer counsel 
must be kresponsible for opinaons, 

(c) In all prospectuses where the income tax 
aspects of the investment are Patticulariy 
relevant to the investor, there must be a 
bold face statement to the effect that 
investors are advised to consult their own 


mae “AoW! Sos. 


Ul 


Layman's Terms 

The substance of expert reports, for example, 
ericsneerminge reports, tor regulatory explanations 
must be presented in layman's terms. Such 
Presentation isthe responsibility Of the 
issuer. 

Opa sCemtrhiecates 

Thevrdate of \the certificates on ‘the preliminary 
or final prospectus should be on or within 
three business days of the date of filing the 


Prospectus. 
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ix) / Eine) Material 
Annual Or Interim financial statements that 
have been placed before the board of directors 
of the issuer for approval for release to the 
public pragr to gi linger ina) material must be 
included in the prospectus, -or.an the case of 
interim financial statements, summarized if 
appropriate. 

8. Directors' Resolutions 
A certified copy of arresolution of the board 
of directors of every .qoyporation, except an 
underwriter, which has signed a prospectus will 
be required. 

9. Project Financing and Limited Partnership 
Offering 
The co-tenancy, unitholders' or limited partner-— 
ship agreement must be attached to both the 
preliminary and thesfinal*prespectus. 

10. Marked=up Copies 
It is strongly recommended that when the 
comments of the various securities regulators 
have been resolved, a draft of the final pros- 
pectus with all proposed changes from the pre- 
liminary clearly marked be submitted well a9 
advance of final material. Where the number or 
extent of changes ‘is Substamtiiale this is es- 


sential C6 prevent delay in the issuing of the 


final receipt. 
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Effective Date 

In order to alleviate the concerns that have been 
expressed to the Commission in respect of deficiency 
letters at the earliest possible opportunity, this 
policy shall come into effect as of August lst, 
1982. It will be, however, subject to revision 

in the light of public comments that are received 
andy tie experience or (lie Directonu and) Corporate 


MembanGe «Sta £ fe 


Request for’ Comments 

Members of the public are invited to comment on 

the foregoing. Please address comments, to be 
meceivediby the Commilssionsnot) later than |September 


Soul ower, nom 


The Secretary, 

Ontario Securities Commission, 
10 Wellesley Street East, 
LOrOnto,, Ontario » MIA, 2H 
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APPENDIX 


TO 
INTERIM POLICY 3-64 


FREQUENTLY OCCURRING 
COMPLIANCE DEFICIENCIES IN PROSPECTUSES 


CAUTION: CATS TS ONOVUAN Abbe aie Us Ve lot ur Mat ER oe 
RESPECT OF WHICH COMPLIANCE WILL BE REQUIRED. 
IT IS INTENDED ONLY FOR THE ASSISTANCE OF ISSUERS, 
UNDERWRITERS AND THEIR SOLICITORS PREPARING AND 
PEDING PROSPEC USE Ss 


1. Concurrent Applications 


The following applications must be made, an order issued 
in respect thereof, and any requisite undertakings re- 
ceived pefore a final receipts 1esued: 


iy" Project’ Financing = sections 79° ane of) at The Act 
- (Notice published in 0.S.C. Bulletin of March toe 
1282). 


ii) Non-Registrant Underwriters - section 25 or 73 of 
the Act (0.S.C. Policy 3-60 paragraph 13, section 


27(1) 4 of the Regulation). 


111) Issuer Registration - Section 25 of the Act and 
(S€otion: 2701 jaa vof the. Regu bat vom. 


2, Face Page. Diselosume 
(a) Comply with National Policy 12. 


(b) Comply with National Policy 13 (sec tionesouat.the 
Regulation). 


(c) Comply with National Policy 14 in disclosing the 
offering price in Canadian Currency. 


(d) Comply with National Poll die y 32m. 
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290 


(e) Disclose the date of closing in accordance with 
SeCULOn 7 (1) 5 Oy 27 (lee On athe Regulation. 


(fT? Disclose that there 1s no market for the securities 
nor is a market expected to develop (section 27(1) 6 


of the Reaulation). 


(aq) Disclose the effective yield of debt securities 
Gerrcee Foumole. Ltem ioe 


(h) Provide a speculative warning or risk factor 


disclosure, Including: 


1 oCitievOn., bt gin excess of TOs 


17) "exposure to persona! liability 


Hii POSS bi laty oot .ceal) Tom 2dditi0ne: .con- 


tributions 


iv) reliance on expertise and integrity of 


management 


VopGdesence Of track Trecora, Of TSSUeT 'ou 


management 
Vi) Industry-related risks. 
(7) Disclose that the offering price has been esta- 
blished through negotiation between the issuer or 


yencor and the underwriter. (Form 12, Item 3). 
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(3) Where 0.5.C. Policy s=02 Is 2applicabie, disciuse 
issuance of promoters’ shares, vendors shares, and 
underwriter's- bonus shares in respect .of the offering. 


(k) Where the securities to be offered,and/or securities 
of thevsamecor another chasis: fo ibe Sisis red pursuant 
to a convertible security ore ar warrenty wit be | daisies 
ed on a ‘stock exchange ,y thes usualy 1isti ngs statement 
MUST De UNRe RO ciSTiagicondition of the Directors 
PeErmissitOMm under Section 3713) af the Act. which 
permission is evidenced by the issuance of a final 
receipt, that the Commission be in receipt of a 
communication addressed to it acknowledging the 
application for listing by the relevant stock ex- 
changes (0.S8.C. Policy 3-60, paragraph 7). 


(i) Comply with 0.5.0. Policy @-5e 85 to fece page 


d.Se Os rex 
aoe 1) Ave et eS 


(a) The name and titles of siqnators must be printed 
(section 144(b) of the Regulation). 


(b) All signatures must be provided in compliance with 
SCCLUON Sich eGt. tneore. 


(c) A certificate of the promoter(s) must be included 
iin SOCLLOM oie at “bie: Kets 


(d) A certificate of the underwriter must be included 
(Ouse C. Polrey 3-60)" paragraph 3): 


4. Final Material 
aj} —Deciments to be filed: 


i) Prospectus - one fully executed 
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Wl) 


iii) 


vi) 


vii) 


- two marked-up, showing al] 
changes from Preliminary 


- three unsigned copies 


AeCOrtlEVed Copy ot CITeCctors:— reso LULTON Ss, 
approving the final prospectus, and authori- 
Zing the signing of the final “prospectus. 
approving avy -financialPr statements included 

in the-orospectus., and authorizing the signing 
of the financial statements included in the 
prospectus. For greater certainty. separate 
directors “resol Utaonsinorespect=ot the pre- 
liminary and the final prospectuses should be 
fried’. 


One copy Of auda tor s consent(s) (Section i223 0f 
the Regulation). 


One CODY Of auditors ucontort: Letevernts) 
where appropriate (section 53 of the Regu- 
Hacrony 


Gneveopyveteconsent(s) Yof°-solicttors, eng1- 
neers, or other experts (section 23(1) of the 


Regulation). 


Two executed or notarial copies Of the under-— 
writing or agency agreement, and any other 


material contract requested by Commission staff. 


Where there are more than 3 underwriters, 
comply with section 68 of the Regulation. 


(b) Updating 


i) 
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Significant events or facts disclosed in 


67E 


Line 


Preliminary €.g., outcome of labour disputes, 
Outcome of relevant regulatory décisions. 


Li) Capita) ization table (e.g. Form Vea. DCOMp pn 
LiL) Ratentt Currency exchange. 
iv) Trading information. 
D9. Applicable Policies 


Note the following policies directly applicable to 
Prospectuses: 


te S oC 2 AP lin y Scans 


Ly Seo. ROLLEY Von 8% 


References to tha Act are to the Securities ACt. (RS he 
1980, ¢c.466; and to the Regulation to O: Reg. 910/80, as 
amended. 
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REQUEST FOR COMMENTS 


Comments on O.S.C. Interim Policy 3-64 are requested by 
Thursday, September 30, 1982, and should be addressed to: 


The Secretary 

Ontario Securities Commission 
CE hiloor 

10 Wellesley Street East 
TOLonto, Ontario 

MIA. 2H7 


Comments received will be made available for public 
inspection unless confidentiality is specifically requested. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e€.g., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column "Transaction and 
Ownership Symbol" to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
o8 - Beneficial Owner (direct or indirect) of equity shares of a 


reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 


outstanding. 
PD - Director of principal reporting issuer. 
‘DL’ - Director of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 


ik ~ Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 10% of the 
voting rights attached to all equity shares of the reporting 


issuer. 
‘S - Senior Officer of principal reporting issuer. 
fo.” - Senior Officer of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale “M" = interna 

"A" - bequest or inheritance “ek - qualifying shares 

oy — compensation Re - redeemed (called, Matured) 
ie a - exchange or conversion oe - stock dividend 

a a - exercise of rights, etc. ove — stock split 

an a = git t She - exercise of option 

Pi - initial report ea —- distribution 


*Returned for reconciliation purposes. 





























i 





7 


7 





| ih ~~ S 7 ; a ae Pa 

ssiege? jot titl RON) heviascme saad Gad ned9gmn aids a1 b9nlern07 moliesa0y 

' : ; 7 : - 4] ; 7 

io eanto Sf? Ye adt2qteaesh thittd qd homitiet @) aemmal oif2_ 16) agen iy 
qiiturotzate? 4 38 ah? See gnittoqes Yoaqeoy 16 noeTSG ots. in aan ofa X32 ise 
-belioG05 @etivégey ots pf aeerssnt, toettbel oe and noatsc p YT 6, Toveat ett e 
io wlavéd ,eghtengr freq ee taeneoe o70l1721a glo ineqnep gartt ral Ap aevnds «Get 
hie nodtosaney’” arvefey aft ok beaw sia tlodergk:~ .eworte 62 @3)/2 , 08)4i9ns Date 
jbel vo does) «8.8 atteveawe to sivian ofa e2eoibnk oF ~ lodayé gidaver 
pansy? of0 bebivosy Begegtincl 6) anotesnehiet Wo aeg0asn9 ats Vitad 
(velo? eleders of shiny S98]. s9le0. 00 saeslotng 6 nett 7005689 


2.30GMyS CT ACIS 


(}asaocrt anepS o03\. 491 1a pi liaaggn > 4] HPuOTT 
eran, yIlsy j>netihal 76 Soetth) deve iebstisnel af 
nite ofc Ye 20! en@s Stow Snir ied Btarels gol I36qgsF 
b Gish: geisvorea at’ ie adczeds Yilape tied betoe ssa 
mat hnet ety 
-Deneel qolszeqe: Ise!oh21§ % Te3DeTEU ~o* 
oldy >eamal eafsi9ges &-30 Teal MAb TetoeIs et! 
yee), .al tender idgiseltig afz Jo WIAIEI awe 4 Niant 
jues Ye CEeentiat 3a Atontkb) BOlIdoasib 16 JoTlaa2 Gd81 97999 “s" 
nd ly ED Jaf? #700 BOYS es .eues aAlizsIeqgse" 4 7 aarp nile 
gn 2pegew af: fo goiacdi wines Llp oO) fame tia artyet Snisoy 
- 1AWS 
itemetd naldioqul dagianiva le 101020 Io2n8C “s¢ 
(el tot aeue@l, poltioges & to donee! AO To TE9LT10 toOlNee is” 
teres) yoatigaqey Laqionipn afs 36 ysatblcdge FO thtan 
qh, WO AAT 
«vVissstikb, hanwe yliadotteqsd wie sel tinsel lodare © 
a 02 Cred Gllatoltscad \yraqaad 10 wontsq PutTioge: ailT - [\ Loderee 


2 blot @th solity enlsirsoss Yeve not tovesS Jo. lorines 
‘EJisae denise: 3d Beer? Qiteiontied ,7Isioechhe ,veAqwes 





WOLTDAZKAS? 90 SETOARA 
Sick! 10: seadsruq «Lodayget 


Iecss3nd = =" ; 

Sevade yi tg? Llewp spbiiiedid op tas 
(iow .babias) beavebsy ~ "RX" | ira ai dassh 

| bnabivih ote = “F" ‘nel@zerae ‘20 aguad: 

: 440.25 as towers - ewe : 

) “Re@Rtud trjaih 


- 


} 
- 





. 
1s 








- 






0Z eae Cd qUBOUTA UeTTA 
OS T we esnods 
d sorTeus qZ1I9q0% 
0Z wT a TITEM y19qoy 
O€ Wey a Asuoyey uyor 
0Z T 2 ea 2ITM YITM AUTOS 
a que] utwefueg uowMo) GALIWI1T SLNAWLYVdV¥ VOOAV 
O009€ OT zg/unr 6G weisul preuog uowmo) ONI WOOTALNV 
Z819 000Z “xX 7g/Aew s uessnq uyor uoumog NOILVYOdNOD SSATH VAGVUEWVY 
OOTLI 0OL T 78/2eW 
O0¥ T 78/994 AT qyweg 
S uosusAaqs sTouely uoumo) GALIWI'T TWNOILVNARINI VOWV 
00962 O0vST 7g/Aen a pesy uopi0y uowmo) ONI XVWV 
074 I -- qOeATpUy 129430 
OSTE OOOT Z8/SOW OS eTyIINg pToiey uoUuoD NOILVYOdOD AXITIV 
aH OIt Bo co unr 
OOT UY  7g/Aenw 
O9€ 78 /ACW uotTqeirodioy NOILVYOdY09 
eT TIuUPOIeW uTNbuos Ty pajd VY SSPTD ATIINVOUAW NINONOD'TV 
00SZ OOT COPIEW™ a Asvipor uyor uowwog AVMTIIVY TVYLNAD WNODTV 
00S98ZT 00S9 78/ACPW G PpezTWTYT sevanqusasuog uoumos) GALIWI'T 
ANVdWOO SVD ‘IVUNLVN VIYNAPIV 
00904 00%6 78/AOW Od Avuyny 13940q uouulo) GLI ADYANA OWAV 












agyyInvov 
yo LHONO 


NOTLOVSNVAL 
40 ALVd 


SONIG'TIOH 
GNH-HINOW 


adusodsid 
ao dios 














YaadISNI ALIYNOYS YaANSST 






806G 


25/June/ 82 


OSETZOT 000ZT 78/APH g UoTIeIOd109) puT{eUy uouwog GLI SVD ¥ TIO VZNVNOd 
665472 9997 7g/ady oa yUOUSeD uPror 
LE41T69Z 79C0Z 78 /ady 
€ZG1 78 /1eW 
061 78 /APW 
9/4 Tg /unr 
808E T8/AON 
00SZT 08 /AON 
OLY os/8ny 997] IeTpiequog 
pueway ¢ 9q Sestadisqjuq sey 
997E 99972 csyady = Ss SP1IITOq sitetg 
IITl 19/ wgjady ss esoley [neg 
TLOSS 9997 78/ady sq eutTeqUuog stTnoy-uear 
196 €ZSI 78/ady  § <aAatquedie) puewi0N 
€Z79T evIT wg/ady ss 9309 SeTTTYS 
0617S 608E€ zwg/ady ssa utopnesg Jueiney 
CIZ6I C8ZZ 78/ady Ss Sa JetTpiequog sipuy ¥ Sseto ONI UAIaYVaWOY 
00S94%GZ 00S9% X 7g/ady gq peqwtry 
uot eiodiog uewoy uoumoy) GALIWI'I SNINIW GOOMHLATE 
0002 OOOT 78/AeEW 1d meyspeig souer uoumoy) GLI SAONNOSAY DIVE 
2 a] <T TS uOSTIM dt{TtTug NOTLVYOdaOD 
ADVILYON TVAYLNOW JO ANVE 
--- ies I S uos{TtmM dt{tud TIVANLNON JO NNVE 




















day INdOV 
Yo LHONO 


SONIC'TOH 
QNH-HINOW 


dusodsia 
Yo alos 


NOTLOVSNVUL 
JO ALVd 





YdaCISNI ALTYNOYS adaNSst 








807G 


25/June/ 82 


CL9GT 


CLOCE 


T806LS 


L668E 


OOTC? 


ECTCEl 


CLOIES 


O0€6Z 


OS 


699 
WeCU 


OO00L96T 


O0088S6l 


OOLET 


G8E8ZlE 


6719ET 








SONIC'IOH 
GNY-HINOW 





OOOST 


0006 


QOOE 


OO6E 


09S 


092 






dusodsiqa 
ao dios 


00S 
789 


9LTEl 


00Z 


OOT? 


OOOT 


OOLT 


aaa INooV 
YO LHONO 


1 798/A4EW 


S uyyUny uyor 


I 78/290 PII WNeTorqeq OTIg uO0D 


78 /APW 


I 79/4eW 


78 /ACW 


78 /ACW 


73 /APW 


IT 798/AEW 


it = 
78 /AeW 


7g /unr 


IT 78/4enW 


78 /ACW 


IT z79/AeW 


NOTLOVSNVAL 
JO ALvVd 





popusouy 
Sa aqueosog otT[ne 


ue—Td aseyoing o1eUs 
Sa AsuAIeVNIW ppTeuocy 


popusuy 
a 3}JeTOg Aapuexs{ty 


a o3nyH 231035 


d 9uy 
sadinossy [TTeqdue9 


peqTwrt 
PISGTV IEUWTION 
qa uTqIeW [Neg 


UPTg eseyoing s1eUs 
S Wo1IIS J1eqoy 


gq epeuey FO uoTIepuNoY 
SuUTTTesunoy) suy 


UOTJI=eATG AIO [ToO1QUOD 
€ DTAOGgeT ydssor 


q dnoiy soptuswieg oul 


dnoiy saptueuieg au 
S x09 Aoupoy 


YHCISNI 





uoumo) 


uoumo’) 


uowulo) 


uowmo’s 


uoumos) 


uowlo) 


q SSbBTD 


WV seTies pijd 


uowwo) 


uowmo’) 


uowulo) 





ALTYNOYS 





AOdHWWNOD AO 
ANVE TWIYddWI NVIGVNVO 


Gy LIWIT 
AOVANA LSAYMHLYON VAVNVO 


NOILVdOdaOD NVAdNVO 


ONI SHONNOSHa TIXHdNVO 


GLI SVO ¥ TIO ‘THRVO 


HHL SONI SHOUNOSAY FIHOWVO 


GHLIWIT SHLVLSHY AIVG-LYxATVO 


HHL ‘GYLIWNIT NOILLVYOdY09 


MATAXTVa OV'TIICGVO 


GHLIWIT SANIW AdHY NVTINOUE 


GHLIWIT VaIVWVad 


GQHLINIT NOILVAOTdXH SITVANOd 


YHASST 





808G 


25/June/82 


cis 1 Pa dsua 
CL WI d ueuTT praeg 
009 I UA dswa 
80T WY d yWeeID IW 3309S y 
SOT toed a ueUIZH WeTT TIM 
/8 pes a Ppr0jzFIH uopsz0y 
C7 fed @ sqqt5 Aituep 
Cy. 27 sa uojey pieMoyH 9 
804 Ul ( yOeTE preuog 
€99 I pap dsuu 
Sd  3peaSsTTeq A3YyoeAqTY 
NOILVYOduaOD 
L8 Wit qd utmpteg Asupss uowmlo) LNAWLSAANI ADVOLYON 999 
LETS SZ 7g/APnh SS inespoig esuoydty uowuloyD GLI"S , AGISSVD 
O00€ pas 3 S TTeuuoj.Q ueydajs uowwog dL1I VWNuVo 
-—— 000ZT T 7g/AeH peqtwry 
suoTjei0oTdxyq iewesuy CHLINIT NOILVYOIdXH 
0006 -- a preqqtH eway uowmoy) GHLVGI'TIOSNOD ANVD 
0002 e 1a seTseq zens uoumog GaLIWIT 
SASTYdUAINA OIAIOVd NVICVNVD 
OOEST OOEL 78/APW oS TTeMsMoYy WLOOTeHW uoumo) GaLINI1 


SHOMNOSHA 'TVENLVN NVIGVNVO 

















aayINdoV 
YO LHONOG 


SONICTOH 
GNY-HINOW 


dusodsSid 
ao dios 


NOLLOVSNVUL 
JO ALVd 











YaaISNI ALTANOAS YdaANsSst 











809G 


25/June/ 82 


6601 6SOT IN 79/AEW 
SE i 78 /APW 4aSNIy, dOSLD 
6S0T 6SOT W 7g/Aew ss SUT¥1eq J1aqoy 
Ly%Z 9OET IN 79/APH 
ZL T 73 /APW asniy, dOSlo 
LEZ 90€T K 7g/sen Ss sq4ng e810e9 wou oO’) NOILVYOdYOD UA TISAYHD 
00ST OOTT 7g/sew a eTXhog sower uoumog GALIWIT SAONNOSTY STAD 
OTZ4+I ZZ 78/zAeW Od 9109 e11eTYg 
OOT eal Ci Aasyoo) inyzay uouuo) ONI VAVNVO ASANVTHO 


--- ui S ueTysneyoW pTe1e9 





















OO€ I aan dsuy 
S TTepusy Ay IOUT], 

801 Pied al nM perg 

/8 WT sd ueTeymM seTieyyD 

OOT la a reytTemM AyAouTy 

18 ee a uoseseqys uuor s 

80T a a qoQg4PTS OTLG 

Cl Shum a yatus seTiey9 

L8 Pia ‘at Tutques Ares (P,3uU00) 

NOILV¥YOdUOD 

OOT Wo G piojspey souer uOUTIOD INANLSHANI ADVOLYON 99 

SONIGIOH aasodsia GHaINOOV | NOILOVSNVUL 

CANA-HLNOW uo GIos | yo LHONOG JO ALVa UAGISNI ALIUNOAS WANSSI 





810G 


25/June/ 82 


000006 
000C0Z 
CESvHYT 
TZ600T 
6689 
LE9Lt 
00S8T 
€66ITT 
LOOZL 


6976872 


OL6L6ET 


00SZ2 
006689 OO9LE 


00008 


9cSOT 
L189T 0004 


00¥ 
66TZ OOT 








SONIG'TIOH 
GNY-HINOW 





ausodsSia 
ao dos 


OOOOOT 


c9 


vie 


0072 
009L 


OL62 
98T 
LLSL 


007cT 


OOT 


dad INvOV 
Yo DHONO 





TL 
TL 


78 /APW 
78 /APW 
78 /APW 


zg /unr 
78 /ACH 


78 /unr 
zg /une 
cg /unr 


78 /AEW 


78 /APW 


78 /AeW 


28 /unfr 
78 /une 


NOITLOVSNVAL 
JO 4LVd 





€Ssa uosn3isg Arey 
asa uosn3isq Arey 


peiTwTy 
eyToOTAWeg Te1rquay 
asa TTeuuog ute 


S ynaeyoez stTuusr 


S StTe1iy praed 


S uemMisqeH TePUuoTW 


DUT OMJWTM 
DUT JUOIMIM 
SQ If Si9uINy wety{TM 


Pe ITWTy] sour 

[Nsoy TeuoT,eusrequy 
q peqmmtry Aueduos 
uoTjerotdxy Jseauo0y 


oFIM 
PIT 
SJUSUASSAUT ODdTI9g 
S uosmeg JeiTem 


7 S889 ¥ TIO [TeoTreuMIOD 


SJI<ATpUy 19yI0 
ad 4asqedq punupy 


ueIpT Tyo 
Sa BL1equ{TOH pTeuoy 






YHCTISNT 





ALTYNOAS 





peritajoig 


uowwo) 


V SseTo 


uoumoy) 


uowlloy 


q uowuo) 


uowuo) 


uowulo) 


uowuoy) 


uowwlo) 


ONI SVO X 
TWO ALNNOO CNVTYsxdWnd 


GaYLINIT ANVdWOO 
NOILVYOTdXHY LSAMNOOD 


G4LIWIT SHYNINAANOD 


GaLIWIT ANVdWOO 
ONILAYTYLSIG SYAWNSNOD 


ONI LSYNHLIVd-daLVdTTIOSNOD 


GYLINIT AVGVYVA 
NVICVNVO GaLVCITOSNOO 


GLT LYVHYVAS DSOTVINdNOO 


aLT SVD CNV ‘TIO TIVIOYXWNOD 


NOTLVYO 1d xa 
TIVNOILVNYALNI GHNIGWOO 





YdaANsSsT 


SLlG 


2Zoa/ June sie 2 


Gél Ue el XOq BdUZIMET 
ANVdWNOOD SONTAVS 
Fal Yi a Sieqzjeq Jueig uowmllo) GNV ADVOLYON LSAYLINO| 
T90S 4 -- JOeATpUuy 19430 
€vCE €1OT x 797 hens SWETTITIM PIeyoOTY uoumlo) NOILVYOdYOD HOYASNA 
9€64¢S OOOT 78 /ACW ueZTyY WeETTTIM uoumoy) GL1T SHOYNOSAY XANGA 
8/799 T -~ dTysioumg JOsiTpuy 
9769GZ OOT I 7g /unr 
00% IT 7g/ady 
0002 T @8/lPW  UOTIeIT|G IO [o1qUOD 
90ERS -- G BAZTAD UPTY uowulog ONI STVOIDSOT O14 SNA 
O€ZE9LT MT g P31 
STeP1ISsUT_, eT Suoy 
OOLS OOLS 7g/Aenw Oo UeTTY uyor uowwo) GHYLIWIT SANIW OILYVIVN LSVa 
--- 000S 78 /AEW 
000S CQ /asy a sTaeq anyjiy uoumog GHLIWI' ADWANA WYWVNAG 
--- 987S 73 /APW xPTeuoqopW praeq perteyeig GaYLIWIT SAOYNSAY AWOG 
000806 00S¥ 7g/AOWN og perTwtTy 
SSUTPTOH eTo1eq uowulo?) GHYLIWIT SHYIYLSOGNI NVYWOd 
O99TT te ECe See uunN TTessny 
964704 964 L 7g/sewn uunN uoTIeW 
1017 v7] L 7g/sen uuny Al Tey 
Z0Z 4 L 7g/sew uunN yatpne uoumlo) NOILVYOdYOD INAWdOTHARG NVOd 











——. 

















NOTLOVSNVUL 
JO ALVd YAGISNI ALIYNOYS 


aay INdOV 
YO LHONOg 


SONIG'TOH 
GNA-HINOW 


duSOdSId 
Yo dios 


__——— — 


YaNSst 


-_— 





812G 


25/June/ 82 


6608ZE 


OOO0EE? 
7C9T 
OTE 
OOOT 


ELECTS 
VICLG 


B9ELLT 
97LIC 
OVE 86S 


9G474 
88179 


GELLST 
808872 
VOTI9OL 
LYZ 
Sel 
Sc! 


SCI 





SONIG'TIOH 
(NY-HINOW 








78IT 
OLO¥ 


OOOST 


Le 


VSL 


OOOT 


OOTT 


761 


O€ 


Coe 
000cI 


T49~ 





dusodsid 
Yo datos 


Gay INvVOV 
yo LHONOG 


78 /A4eW 
78 /APW 
78 /ACW 
1861 
78 /ady 


78 /unr 


78 /AeW 


78 /APW 


7g /AeW 
78 /APW 
78 /ACW 


78 /ACW 


Poa | 





NOLLOVSNVUL 
JO ALVd 





xy ueTd snuog 4903S 
seofkoTduy jo seaqysniy, 


Sd paesuey 19q Ty 
ueTd uot esusduoy) 
Tequemetddns 

S Jowteyo.0qH Arusy 


‘at ysneg sower 


SBUTPTOH OeITpUT 

qd Pos]TOW Traseq 
WeATpuy 194370 
ueTg ssutaes 


Sa PTePMIION Jonag 


ue—Td ssutaes 
Sd xneeaqney uetTTI0I1e}I 


SBUTPTOH }201Tpul] 
ue—Td ssutaes Aueduoy) 
sd PpTesq305 pAoTy 
SQ paeyouetTg sdu0IMeT] 
d JIMPTVOW UYOL 


a deqyseouey uopi0y m 


a WeYyeAy Araeqoy 


UACISNI 


ALTANOAS 


uowwo) 


uowwo) 


uowwo) 


uowuo) 


uouwmoy 


uowwoy) 


uowulo) 


€ Settles Pjsd 


uowlo)g 





SVX4L HAO ANVdWOO 
TIO NVOIYANVY TVAHNAD 


GQLT SIO ANOOSVD 

ANVdWNOD YOLOW dkxod 

aLT SWAETOULAd AYVOTVO LSYld 
GLT WYVOIGNaLXa 


(P, 309) 
NOILVYOdNOD TABLA 


NOITLVYOdadOO TAHLY 


(P,3U09) 
ANVdWOO SONIAVS 
GNV HOVOLYOW LSAYLINO| 





aaNnsSst 





813G 


25/ Juney 82 


O000SZ 


0002 


0000029 


OS LOE 
000006 





SONIGTIOH 
ONZ-HLINOW 





cz9 
Sz9 
“29 
0001 
079 
10z9 
2471 
1€Z 
Lal 
GIST 
E475 
007%L 





daa INooV 
YO LHONO 


duSOdSId 
wo dios 


78 /ady 
78 /ady 


T 7g /ady 
78 /ACW 


7g /AeW 
a 7g/sew 


S cg /unre 


X 79/APK 


IZ cg /ady 
1Zesce/ady 
IZ 7g/ady 
IZ 7g/ady 


NOTLOVSNVUL 
JO ALVd 


POW, SsjJUeWASseAUT 


$a 


Sa 


$d 


Id 


@ 


d 








yeeIQ oTsey 
esnoysuojs 4aio9q 


uewyIng Ardx 


oy poriiayoig 


EH 


AO JSON UUOL uouwoy 


AesSpulTt V ¥ 


P31 
SJUSWISBAUT UOISZUTIAIM 
PIT YICOC”T Y £ 
uoTIepunoY uojISeM 
PLOTJAPD M OUL UOWUO DS 


TOUDTN PTA 


eg VY seTies pijd 


TOUDTN pTaeg uowuoe) 


weisoig aseyoing 
yoo Ss Buraes 
YORWIONO_A uyor 


weasoig aseyoing 
yoo 3s sBuTaes 
OyIeY sezTszeuyyg 


UeIPTTYO 
qsnij, 


ve sNnil 
uot e10di09 


SOTATAnses suri. 


a 


III ‘Adusty saz,seYyy uowUlo) 


eee ee. 





| ALTYNOAS 


NOTLVaOda09 
LNAWdOTHAXG HLINVUSD 


G4LIWIT NOLSHM HOYOS 


NOTLVAOdYOD SYOLOW 'TIVAANASD 
oa San DEERE EERIE EERE REDE 


aaAsSst 


ee eS eS SS eS 


814G 


88 


L9 


SET 
OZ 
10902 
9LT 
OO00E 
006992 


96€CT 
Lge Le 


OOOO0OT 
CULE LL 


Ship TAS) 


BEC 





SONIGTIOH 
GNY-HINOW 








Le 

LT 

Le 
OOOO0T 
00026 

OO000T 

00026 
SILT 


dusodsid 
uo dios 





aay IndvoV 
yo LHONOG 


NOTLOVSNVAL 
JO YULVd 








porwr Ty 
SjUsIASeAUT JUsIg 
1s ZRAeMYIS pToCreH 


porwr 
SJUsTIASSAUT 4UsIg 
1s aseg 1l3ejqed 


per yuPy 
SjuUsU}SSsAUT JueIg 


S suTYMOH uyor 
IS TTTeNveW ueTAg 
Ls TT TFONoen uetag 


dSuy 
P31 OTIEIUO ESRITY 
asa eTzusyoeW LC 


dSuu 
PIT OFABIUO ECY8ITH 
asa aTzuexoeW LC 


dswa 

P31 

SJusWySeAUyT ulequog 
sOTies Moipuy 


P31 
SJUSMASVAUT u1r1equogd 
asa SOTIeS MaiIpuy 


S af Suostaiey seuouy, 


YHCISNI 





uoumo) 


Pl3d %Z/T L 


uoumo) 


gq SSETOD 


¥ SSPTO 


q SSPTO 


VY sseto 


uowmo) 





ALTANOUS 





GQALIWI1T ‘00 DNILIAWS 
GNV ONINIW AVd NOSCNH 


GLT SHOYNOSHA YAATVM WVAIH 


GIT SONIGIOH IOH 


ONI SHIMLSNGNI NYALSaM ¥ ATNSD 


YaNnsst 


815G 


25 (Jaime ye 


OO€ 


S7E580¢ 


6089697 


6800%7ST 


09€ 


709€ 


BVECT 


TLOZZL 
900ZLLT 


Ett 
0976 


6071 


764 
CLeve 


TOLS 


OOT 





SONIG'IOH 
GNA-HLINOW 








OO€ 
OO€ 
0008S 
000072 

OOOT? 

00S9 

00S 

ASCE 
6771 
cS61 
VERS 
9ST 

97 








duSodsid 
uo dios 


aaa INdIV 
YO LHONO 


ce 


eo 


78 /APW 
78 /AeW 


78 /ABWH 


7g /AeW 
78 /AOW 


78 /AeW 


78 /APW 


7g /AbW 


73 /ABW 


78 /AeW 


78 /APW 
78 /ACW 
al 


7g /ady 


NOTLOVSNVUL 
40 4HLVd 





sd 


sd 


Id 


sd 


Id 


Si9}8q WETTIIM 
eTzZzusyoeW Mm uyor 


po rTuTy 
SadInossy uTWySOM 


ynyodtTtyd y 1990 
snueyoW 5 uyor 
Aaqny ¢ Jaqeg 
ue—Td dtysieumg 
yo03S seAoTduy 
UeTd SUsASeAUT 
peeqsniay 


puowdT92~W jy sower 


oFTM 
if uosjem ¢ sewouy 


2FTM 
doiyj7I0N VW 9 


yeadty po seuoyy 


uos 
TezqtTeg gq 39810e5 


quodsueig W STMey 
eAABVIP J, JAsqoy 


ueTd ssutaes 
qysZTeYH J uopsz0y 





YACISNI 


oo dis 





uowwo) 


uowwo) 


uowlo) 


uowlo?) 


uowuo) 


Teqtdeg 


sjtug e1eys 


sseT) 








ALIYNOAS 





GL1T SHOMNOSAY LSANOOWN 


NOTLVYOdaYOD ONINIW VNVOVT 


GQLT SHOMNOSHY AWAAOL 


GLT SHOYNOSHY AMAWAAANI 


ONI HLYONYXINI 


NOILVaOdYOD SANIHOVW 
SSHNISN@ TWNOLLVNAAINI 


GaLIWIT OONT 


GHLINIT TIO TWIYXdWI 








YaNSSstI 





816G 


25/June/ 82 


0002 
- 002 


006 


6S7 
OrLt 


OOS 


OOSTT 


7TOSS 


OST 


00% 
TOSE 


S762 


c£S99 
8S86I 


LEVVE 
000Z 
00009 
GLLS 
9€T979 


OOOT 


00S 





SONIGTOH 
QNH-HLNOW 











00S 
OOT 
OOSE 
OOOOT 
Git 
LOT 
Ov0T 
aH 
OO0O€ 
00008 
OOOT 





d4usodsiqa 
YO dos 





aay Indov 
yO LHONO 


78 /ACW 
78 /AEW 
UI 


78 /ACwW 


78 /APW 


78 / APH 


78 /APW 


NOTLOVSNVUL 
40 ALVd 





Id 


sd 


S 


sqsnij, 

PeITWT] 09 Teo 

RX USTY PyTOY UI 
eyIOY Y Souer 


esnods 
AiueyH mM setTseyy 


STIIOW gq ATeW 


SUTqqOY W 2TT Tony 


xSUTTIIog ¢ eTeg 


PUPTTOH N ae3spq 


esnods 
Ik) puowfkey a 


SU2MO PIBYOTY 9 


sna 
If YOT2M O sower 


Sd eTiaqeryos W Jreqoy 


sd 


qd 


dSa 
Tlezzeig J Arey 


PIT Bpeuey C4476 


dSuy 
AeTWNT, ¥ H uey 


PeITWT] SsjUusMAsaAUT 


Aaqos y preuog 
A£9q0g 5 ¥Y preuog 








UYACISNI 


uoumo0y YW SseTy9 
uowuo) 


uowlo) 
uowwlos 
uowwoy 


uoumoy 


uowwo) 


uowwoy 


uowlos 


uowwo9 


ALTYNOS 





QaLIWIT 
OD YAMOd ¥ LHOIT CGNVIGNNOAMAN 


GALINIT SHOUNOSHY UVWOAN 
G4LIWIT ONINIW OTTHN 


d4LIWIT NOTLVYOdaOO 
WA TOULdd TVNOILVN 


GaLIWIT 
SASTUdUYINA SHAH TWNOILVN 


AHL ‘VGVNVO JO XANVE TWNOILYN 


ONI SGNVUG OOSIEVN 


G4LIWIT SNOILVOINAWWOO LV4AAOW 


NOILVaOdaOD THLIW 


C4LINTT ANVdWOD ANOHdA TAL 
QNVY HdVaOa TAL ANILIUVN 














adaNnsst 





817G 


25/June/ 82 


CSSYTS 


CSSHTS 


8I7Iz 


9S79 


9LO0T 





SONIGTIOH 
GNA-HINOW 





007 


L£86GS 


dusodsia 
ao dios 


CSSYTS 


CSSYTG 


87 


C68 


O61 


GFyINVOV 
YO LHONO 


TH 7@g/uncr 


IN 7@g/unr 


Ur 
7g /une 


L 79/Aen 


L 79/Asen 


L 7g/Aen 
Wot 
7g /AeW 


78 /ABW 


28 /ady 





NOTLOVSNVUL 


dO ALVd 





qSd 


aSd 


qd 


S. & 





Pe zTurTy 
seoinossy J—Aoy 
uewjoy J ydssor 
Po TUT y 
seo0inosey J--Aoy 
uewj0y JT udasor 
FyLserpsD OFTINyL 
Jiequey Y yJeuusy 
2°0Tid § sseT3noqg 


UOSTIIBH Y WeTTTIM 


TTeuuopjsW y ueydeys 
TTSuUuoD SQ y usydeqs 


TTsuuopoy y ueydeqs 
TOUR] TORUDTR gd 
xUUATA 9 Jaqag 
xUUATY 9 Jaqeg 


PEeITUTT epeueg 
JO OD9SNIy, STIUeTIY 


UeUPTOD pTAeg 


A®TMOY J raqag 





dacISNt 





€ SSPTO 


VY sseqTt9 


uowwo) 


®T4TIAsAU0D 
9 sseTt9 


STqTIAeAUO0y) 
ad Sseto 


8TqtIIBAUOD 
¥ SseI9 


perztejyorg 


uoumo) 


uowmoe) 






ALTaNOYS 





GLT SHOWNOSAY WNVO NVd 


dIHSUANLYVd 
GALIWIT WaVNOS SONTUdS Wiva 


GLT WOYTOULEd FOVd 


G4LIWIT dNOwd LSAM—-ON 


NOTLVYOdYOD VINAETY NV ‘YAON 


ANVdWOD 
NVO'T 8 SONIAVS VILOOS VAON 


CALIWIT SANIN VONVYON 
re eee. 


adansst 


818G 


25/June/ 82 





sl — 2 _— ———— —_—___— — - yp 


Oba ae A ea ra Taal e a kuedwoy 
uneToiqjeg sdtTTtTud 
SET —— S yaeg ueq ueA uTMpY wou? ANVdNOD WOXTIOULAd SdITIIHd 
46SE79 00SZ eg/unr @ Uy SSUTPTOH gd TF 
08094%¢ 0002 c8/une gd = TTTeatyos y 09004 uommog G4LIWIT SHOMNOSTA ONIOYNLAd 
000006 T MOE JuoweseuReW sojeg 
Isia J[THejng eaey VoUeTayJoIg 
-—— 000021 T 7g/4ew JUaWEseURW SOjaY 
0000ZT al Isia aTnejng eaeq 
T Yl Sd 
METSITUM @ PTeQTYoAy 
T pA a ueayoeW @ WeITTIM uouo) GL1 SYHYOTdXA AVMNAd 
9717 T 7g/AewW ueTd 403s 
LOTE 009 78 /AeW 
GLST X 7e/sew  s tepuefey Ww uyor uowwo) 00 ‘TIOZNNAd 
00S0¢ 00STZ 7g /une PIT 
wWnsTO1}38q Sam UUsg VY sset) 
006% 0022 7g/AOW 19718) Y sUera, 
00068 0004S zcg/unre gg PIT 
WNSTOI32eq 3SaM UUEed uowmo) GILT WNHTIONLYd LSAM NNAd 
00S 00S z7g/unr oq ysneg q souer uowmo) GULIWIT SHOUNOSTA VNIGWNAd 
00ZT OO0T 78 /KOW popucuy 
usstem AetTuejs uoumOo? GaLIWIT ONY SSATIAAd 
GaLIWIT 
02 ul a seysny S 9 Tenwes uowulo? ANVdWOD AYVLANED NMVI wuVd 














daa INDOV 
YO LHONOg 


SONIG'TIOH 
QNY-HINOW 


dasodsid 
ado dios 


NOTLOVSNVUL 
40 HLVd 














UaCISNI ALTANOAS aansst 





819G 


25/June/ 8&2 


LUG 
LOCC 


re 
Stl 
c98 


el 
€€Ol 


VOLT 

9E8T 

0064T 00SZ2 
00009 

VEOEET 


OO0VE 
00009 


VEOEST 


00009 
0008T 


LISSY 


GO8ET8 





69 


6€6SZ 


6€6S7 


696cT 


004VT 








SONIC'IOH 
QNA-HLINOW 





duSodsid 
ado dios 





qaaindov 
Yo LHONO; 


18 /92q 


78 /SeW 


NOTLOVSNVUL 
40 AIVG 








o3TM 
S prTeuoqow 4 uyor 


uos 
OFTM 
S POOMYSOT M AJleqoy 


oFTM 
S A494OT W PASYOTY 


S MPLINO D paemMpy 
Sd uuog M pTozey 


§  NoseoUuRIg J sTWeIy 


PIT 
uot eio,Tdxq Teq4seyq 
asd uepezZ a Ariey 


ueTqd eseyding y03S 


PIT 
uot e1loTdxy [Teqseyq 


asd SOTTW W 4ITey 


PIT JUSWeseueW ATeTY_ 
PIT 
uot je1i0oTdxg Teqseyq 

S 


esPTASUITL gq yYIeqezTTy 
a PAT 
sey pue [IO 4ueTey 


YaaISNi 





ALIYNOAS 





uowuo) 


uowwo) 


uoumo’ 


uowmosy 


ANVdWOD ‘110 VAVNVO XINAOHd 





ANVdWOD SVO 


QNV OTYLOYTS AOIAYES Ol TdNd 


QaLINIT SWALSAS WOOATOd 


GLT SWNATIOULAd UVTI1d 


GaLIWIT 








YaNsSst 


820G 


25/June/ 82 


000Z9T 
Cé8ST 


OOO00T 
€O0ST 


COv 


CCECE 
929L8 


OOESHE 


00896 


70S 


S19 








SONIG'TIOH 
GNY-HINOW 





0OFT 


0098T 


OOST 


OOE 


OOOT 


004 





GuSOdSid 
ao dios 


OO0O0CET Ta 

OOLE a 
T 
I 
a] 

OOOE X 

00¢ ii 

00¢ 

6 





qdaeurndoyv 
WO LHONOYG 


78 /ARW 


78 /ACW 
78 /ACW 


78 /une 


78 /AeW 


78 /AEW 


78/994 


78 /ABH 


YI 
78 /AeW 
78 /AEW 


78 /AeW 
78 /AOW 
78 /ACW 


78 /AeW 


NOTLOVSNVUL 


JO ALVd 
ESE PE 








SUTPTOH 3921TpuT 
qd neounig Ss ueysne, 


PIT 
SZuUaMIQSeAUT eITeNOW 
ad uooW W yore 


OFTM 
S qJuowsg ¢ perg 


BUTPTOH JOeITpuy 
GQ x4OATTIND Y WeTTTIM 


q PIT uoTIe1I0Tdxy 
ueoqsey [eIO] 


S Jasung peig 
Sd _ MOT AeeH WETTTIITM V 
) UTSYSON O 319qG0y 
P31 3eH 
SUTOTpeR UOTSTASTqe) 


d ITIOA H PAPTTIM 


d PIT 
SUTITpeW UoOTSTASTGeR) 


S T2ZTY JT sTnoy 


OFTM 
S souer gq [T[o11e9 


S UTTYVEIG H Jt1eqoy 





aac Isnt 








uoumo) Wy SSPT9) 


uowmoj YW SSeT9 


uowwo9 


uowullog YW SSPTD 


uoumo4y 


uowuloy 


uowuo) 


uowwo) 


ALTaNOds 











GLT SHOMNOSAA TYNOIDHY 


GY LINIT 
SAINVdNOD ASNOHNALS daae 


GALIWIT TIO YAONVa 


(9/61) SHOUNOSAY S,NAWHONVY 


G4LIWIT STVYENIN HOLATVY 


AHL ‘ANVdNOD SLVO wayvnAd 


GLT ALO 


(Penut uoD) ANVdNOD SVD 
QNV OTMLOYTA AOLAYAS DITaNd 








aansst 


821G 


25/June/ 82 


-——— wT S yYV9TDN y Aoyoy 






C1T6E S8I L zg/Aew sa uosseTUuTY y yoor 
778 OOT C8/ABW OS yoousg § WeLTTITM 
0SZZ -~ e}e4sq uooeg q Hy 
1789 CLT Lo -2eyAen a AIO], Y uyor 
CEL 677 78/AEW OS uoTTTestg ¢ Any 
7CHL €€v c8/Aew = d@ Ss UTTYBneyOR eTzeq mM 
/88 6477 7s/Sen os pieurieg 5 pueTtoy uoumog FHL ‘VQVNVO dO ANVE TVAON 
00086 T -- asnodsg 
COEGCE T — uotje1z0di0y 
TeIeN UTZ 
OOvZET OOvTS 18/°9d pepusuy 
sd gnoTeW q AvsTueqs uowmo) GaLIWIT SANIW MYVWXOY 
007742 O0080T HZ 7g/sew sa AI@TTOIS mM uYyor 
C8I6IT 00199 1 ceyAen. a SUTSITeEH S uemMG 
OOOT pe a nesvunig 9 AleW 
000474 00002 a 7g/sew PIT S}USURSaAUT e1IP] 
OOOT OOOT a 7g/sey euueyH UNISTS 
T6LZT 999 a 7g/Aew nesqieg sonboer 
26164 €L08Z a 7g/sew TayISsyoW g uyor 
99T6ELT Ul g 
P31 SeDInosay 8unq3o07 
Z9O8Lh 0009T a 7g/Aew a peejsuyO yey 
(penutjuo)) 
OSOOZ O08SY a 7g/ewn sq uueH D Yeuuey uommoD) y sseq) GLI SHOUNOSAY TVNOIDWY 




















dvyuINdOV 
Yo LHONO 


NOTLOVSNVUL 
4O ALVd 


SONTG'(OH 
(IN4-HINOW 


aquSodsia 
ado dios 





dacISNtI ALTYNOYS YaNsSst 








822G 


25/June/ 82 


OOT 


00000¢6$ 


89€6LT 


000S¥% 
O77S 


686767 


SONIGTIOH 
GNY-HLINOW 





o0000¢s 


G8TE 


OOOT 
€O1 


9026 


00S 
00S 
007 





d4SodSid 
ado Glos 





qyayINoovV 
YO LHONO; 





Se 


a | 


NOLLOVSNVUL| 


o auva | 


7g /unr 
78 /ABW 
78 /ady 


40 HLVG 








sq poom sower. 
aauTWON 


dSwa 


Sad ASTTEN,O yy uetsag uoulo) 


G4aLIWIT OOLSNUL CIVGNVILS 


‘al uoITW puouAPY ONI LNAWHD AONAYMVI-LS 


vn POE LS 
pay diop 
JUOUASSAUT ODASN einqusegeg 
d sewouy, N M uyor 42/1-OT CHLINIT SYOLSHANI FING HOOWIS 
PI] voTIeI0Tdxy 
STSI uel) 


Sa meus q preyoty uowmo) 


GLT SHONNOSTa NOLYAATIS 
ONT 


uoTUOD SHOuNOSAa G1OO AXALONINIHS 


asd Seilied g y¥ souer 
PIT ssuTpToH 
eTId S$ d 
pepusuy 


asd 80TAgd S [neg uowmosy 


GaLIWIT SLONdGOYd GaaHdaHS 
S ABMETTeD) perg 
S ueulesey Y UeTTY 
qd TTFONIeW gq uetTag 
) Touuo) | F107 GHLIWIT I10 MO@NIVY-AWUNIS 
Sseleysg jo 0c 


PI] SqusWZSeAUT Oeg 


dSaa 


qd PIPTTV VW 1930d 


HONVYENSNT SALT Gavodvas 














daNSst 


oes TT SO EC 


WaGISNT ALTANOYS 





823G 


25/Jene/ 82 


S67E 


C61E?S 


S8tt 


OO09E 


OSS 


68IT 


9668 


GCET 


SZ8Z 


OO0T 


67107 


96 


OOT 


00007T 


981 


6LTOE 


89401 
CLE8T 





SONIG'TIOH 
GNH—-HINOW 


009 


dasSodsSid 
wo datos 


Cece 
COVST 
062 
00472 
OSS 
c6L 
OL6S 
OSGT 
OSZS 
OOOT 


CEVET 


009 


oe 


00008 
Wot 
6T10Z 
6269 


VI68T 


GaaIndov 


yO LHONO 


polTur'y 
SWIPY POOMBUTY 
ZUBPOY a810a59 


TA 7g/AeW 
A 7g/AeW da 
A 78 /AewW qd wosyo3ngoW W q uesns 


A 7g/Aew suoWsTD) Wl a810a59 


z78/Aen oo yoeueqje9 ueTyoe7 


A 7g/sen a yoruuez3e) uepTyoeRy 


A 7g/sen ia yINAsoy uyor 


A 7@g/sen a AdYUOQI {€ |g 


A 7@8/SeW ISIq uewoy g uaydars 


I 7g/A4ew P31 Setouesy Tesoy 


A 7g/sen aq TAoy H pTeuog 


zg unr 

X cg /unr S Seon] TT YyYouusy 
TA 78 /APW dSuy 

is SUTATNW L Paeapy 


PEeILWTY suotjeroldxy 
e1oweses 


TA 79/AeW 


A 7g/sSen  Isia 
Joeqieg—ueucy useTay 


T 7g/Aew peqwtTy 
SSUTPTOH epeuey sues), 
TA 78 /AeK dSua 


A 7@g/Sen sa 
Aqusnol[ {im q@ werqieg 


NOTLOVSNVUL 


4O ALVd adaadISNI 


ae 





uomo7 


q Seties 


peitejeig 4st 


uowlo’ 


q satias 


soUSIeTJeIg ASAT 


uowuo) 


ALTYNDYS 


QHLIWIT OOLSNUL GYVGNVLS 


aaNSst 





824G 


25/June/ 82 


TELE LY 
WALL co 
000% 

GS77~ BY 

S 

0€ 

T8ZE 9c 
OOT 

€V70L BL 
00S 

706 T09 
Ae S| cv 
0794 O80€ 
96 ie 
LTE rte 
HES | O18 
8947S G79f 
€8ST cSOT 
OS7 OSZ 












aawtindov 
yo LHONCE 





SONI'IOH 
QNa-HINOW 





dqaSodSid 
30 dios 


78 /APW 


73 /AeW 


78 /APW 
78 /ABW 
78 /AeW 
78 /Aew 


78 /AeW 
78 /APW 


7g /ACW 


78 / APH 


78 /APH 


NOTLOVSNVUL 
JO HiLVG 


ueTd IFFIUL 
S JOTTIN H qeqoy 


ueTd AFTAUL 
Jequediey QW WeITIIM 


icp) 


ued IFTIUL 
S aif TTeMg gq queouT, 


uos 
suav 
UeTd IFTIUL 
S sTeTued a H 


UeTd IFTAYL 
S paosusy y soumer 


ue—Td sutieus 

WTjO1Ig perzrsjog 
ad soqey V rTned 
Sd uo ed JT WeTTTITM 
S seony] | yjouusy 


dSuu 
S uOSMEeW, UseTYIEY 


qd uosdwoyuy, q AeTsom 


Ista TueT3seqeq W 


‘at ZUBPPOY 881004 





ada IsSNni 








uowmoy 


uowulo) 


q Setiss 
perlsjoig 4sAty 





ALTYNOdS 


ONI OOUNNAL 


(ponut uo) ) 
QHYLIWIT OOLSNYL CYVGNVIS 


agNsst 


825G 


25/June/ 82 


Se OOOOSE 


COTIZ 
7E89 
7 
ips) 
6€S% 
OOS 


C84T 


BlCT. 


OO€ 
1182 
C9E 


CSE 


9664 









SONIC'TOH 
(NH-HINOW 





adySOdSIqd 
ao dios 


OOT 


7CC 


GL 


96¢ 


17 


of 


TS 


SI 


cS 


GakyINoOV 
YO LHSNOg 





TL 


eee 


cg /unr 
cg /unr 


c8 /une 
cg /unr 


a1 


78 /ABW 


78 /AEW 


78 /ACK 


78 /APW 


78 /AEW 


78 /APW 





NOTLOVSNVUL 
40 HLVd 











Pteig W ydosor 


ueuie) Y prTeuog sdUeLayeIg NOLLVYOdaOD WOdHOL 


poepusuy 
PIT sjuewqssautT 


PTOLTJUOTY UTA, uowMlo7 


NOILVYOddOD ADYANA YAAIL 
Pes TuTyT 
OFABIUO O/OELE 
Aidoj, WY uyor q sset9 


TT949I TW € PTeuoy VY sseTo G4LIWIT SYHdVdSMAN NOSWOHL 
dSad 
ue—Td ssutaes 
AeTsuey ap yreqoy 7 UOMO) ONI VGVNVO OOVXSL 
UueTd AFTAGL 
T933TS H WeETTTIM 


UPTd IFTAYL 
ddesg m 199[TeM 


osm 
UeTd IJTIYL 
uosuTqoy y pzeyoTy 


Weta 15 rau, 
0330 ‘I yJeuusy 


UPTd IFTAYL 
Jokow MW 


uouMOD ONI OOFNNAL 








YaNnsst 


——— = 





daACISNI ALIANOgS 








826G 


25/June/ 82 




















00€Z79 OOvE a 7g /Aeyn 
00S9 78 /AEW uotTjerodi0g aTtqesszs4 
G7L8Z GCO0OT 73 /ABW 
SFA 78 /ACW Sq sUSTART OIE, 
096Z 096Z IT 79/AeW Bey ds JFTIUL 
OSTE OOOE 18/99q Gd ueudooy q prToiey 
007 vE 008 T 78 /AOW PpeIWT] setqytTansas 
Tezuer1g Vy JI 
Gg TezueIg Y VsDUeAMeT 
O808¢T O0TZ 78 / ABW PIT swaqsks 
Ajtandes ueotug 
OZOT 0006 78 /ABW 
OOOOT X 7g/sew Ia PInyY W a uyor 
0S940Z OOV9ET I 78 /ady pi] Ssetaqsnpuy 
% SSUTpTOH AjseqTy 
OOSZLE O00LZ 78 /ady pepuouy 
q STAPI] YW DDUeA 
O00689T if -~ peITUTy 
SSUTPTOH MeTAXIeg 
ESESZTE 00%S cg/unr qs uosyDer y pTeucg 
002 09 I 78 /Aew OFIM 
EOS _— ad Ji2ay mM sowuer 
176 T — DUT UPDTAsWy TRIO] 
OvTS 0002 78/AON SeTO1}338q saq 
estTeourig ostuseduo) 
SONIG'10H agsodsia GHYINOOV | NOILOVSNVUL 
GNF—-HINOW wo alos YAGISNI 





4o LHONO 


—— 


JO ALVd 





See 





a een ee 


periejyeig 


V Ssse—[9 uowwoy) 


uoumlo) 


V SSPTD 


uowwo) 


uowwo) 


uowuo’s 


uowwo) 


uowllo7 


uowwo) 





ALTYNOSS 


ee 


NOILVYOdaOD ATILLVSYHA 


VI ‘NOILVYOdY09 
LINAWADVNVW AAYGNAMAA 


NOTLVaOdYOD 
TAALS SHLVLIS CaLINA 


NOILVdOddOD TIVIONVNIA d¥yooINN 


GLT SWHLSAS ALTYNOAS NVOINA 


G4LIWIT ANVdNOD UVWVYLIN 


GaLIWIT SHOUMNOSHA OFUNAL 


G4aLIWIT OVNI 


GaLIWIT SHNITAadId VOVNVOSNVUL 


GL1T (VOTNaWV 
HLYON) WNAIOWLEd TVLOL 


= ES RS 7 





Yansst 


a i re a ren eae 


827G 


Ao lunes eo 


T6ELLE 


O00T? 


00070T 


78I79T 


008E9 


Ov77ZT 
O1SZ9 





SONTIC'TOH 
GNA-HINOW 





0009 


adusodsid 
ado Gios 


OOOT 


OO0EC 


0009 


aaa INoOOV 
wo LHONOG 


OI 


NOTLOVSNVUL 
40 aLvd 


78 / ACW 
78 /APW 


ul 


78 /APW 


7g /ady 
78 /ady 





PIT 


sd 









SOnsTipoy J TezeyH 


STPI9UTW Dey Buoy uowuloy 
HOeTS BToOoTeW £ 


UeTIV 19 uyor 


STPISUTW eT Suoy uoumo7 
SONnBTIpoy J [ezeyH 
PI] szUaUASAAUT 


uosuTyoOTG 
AUTZ H UorAT tH 


AvuzynNy Y 1t3eqeg uowmosy 
dSaa 
pepusuy 


UBSTIUIIEG YW 28e7T uowulo) 


daaqISnt ALTANOAS 





QAaLIWIT 
“SANIW SHAVAIYDAVH-LHDIUM 


G4LIWIT SHNIW AOUTIIM 


GQLT SHOANOSHA AYVHM 


GQHYLIWIT SHYLNAOVTTIA 





Ugnsst 


828G 


25/June/ 82 


BE°LS 2k 
BE°LS 3 


co ls 
61° ITS 
6¢° OTS 
oc“ 11s 
fe° is 
LY°OTS 
88°OT$ 
EU °ltsS 
96°OTS 
COIs 
€9°OTS 


670°SE 
a EOS “16 
"i 618°9Z 
Sc & 
a 67S °E 
0 clO*9T 
0¢2°0¢ 
869 °0E7 
°) " cli“ 2te 
8) a 869 *0€7 
2) Tetoeds 6/€°6EZ 





uoT}oOeSUReIT, FO 2sINIeN 


rie Cee eez “ULL 
Loy C86I"™“07 “UeL 
87°ZS e sereys puny Tenqny +g] 


7861 “vt AeW 


“GLT GNN4 FAMINAA TVdIONTYd 


7861 S62 cURL 
786T “81 AW 
7861 *7zZ fuer 
Z86T “SI ACH 
C861 SIT ACW 
Z86T *8 caeH 
7861 ST *ady 
7861 S91 *ady 
7861 Sf7 ACW 
7861 S9T *ady 
7861 SST *qeq 





uoTJOePSUPIL 
Jo o3eq 


“dLT GNN4 TVWALAW FALLOATION 





“P31 pung einque, Tedtoutag 
‘ar ABYOTH *d uyor 


ne ere Ne aie ae Oe ee ee eee 
*ANVdNOOD INAWHOVNYW JO ANVN 


“PIT puny TeN{NW saTIVTTO) 


AeyOTH *d uyor 


‘p31 pung Tenqny eATIeT TO) 


eTWI0) *W pTeUuog 


peqqwt] ssurploy eoseqeyqy 


qaseyping 


ae a ee ne oe SIs ei Ne ee ee EE, 
*ANVdWOD INAWHOVNVW JO AWNVN 





LOV FHL 40 €1TT NOILOAS YHANN LYOdaa 


ae kayo TH *d uyor 
PIT puny einque, [Tedtoutag 


Ae8Y¥OTH *d uyor 


"pa puny TenIny eaTIIeTTO9 


eTWI0D W PTeuog 


“p31 pung TeNInW eaTeTTO) 


LETTIS 


829G 


25/June/ 82 


“ GOOst2 


sau S 006’ Zz 


qZUuNnOUW 


u 000‘S9 


O10'O= 00:2 
“ BCCSLS 


M 000‘0SZ 


says 


CO A000. 000" S 


GOV 000"000"C™ 5 


3 unOUW 


COO=6CI OT 


DoTta ATASdortour a72O0deu 





OSel LOW SHILINADAS AHL Hadnn 


O@ WYOX NO GCaGLLIWANS SadvudL JO SsLuodaa 


SONIONWNId LdWaxad dO SHOILON 


% 


Ness aa “ u r Ce6l “tt jeune 
[sAyUS WOWUWoODsS = oror Oia 
GO aT $ Seoznosey Sbutdeuo “pats OeoUueITeS 6L61 ‘PF °2eqd ZTB86T ‘TE ACW 
aoTId AVTEAN SO OS Ze2eTTesS easeyoing eTesoy Jo oozed 
LERURD T2070 22 eq 
So lh LanoeS FO AFIS aue= Tosniod 
sezeyus uowuwods 
CLG “dz70) Qtoun 2) SUT aPudoN 3SNZL 32TUQ eAeporAdSY ASPET Hat ‘i 
SemteuUSsS.ucUUuOS — spat 
OCS SeuTW pueTASqunuAION UPSTOW’H ANUAAW CSG eek oune 
GO O00 OS r uozbuthpg "NN “WY r 
8, 6 24 
i ? SOp DU LD eal eo N - 
“PAT 
COmO00 4 oT r Hutddtys exe TYZION r 
SRSOZTSRZUT -—- sANWUdSA Auedwod soueazanssy 
COm000 -OO04T 3uUTOL 7Zg6T 39dZ0ON oFJTT ueotzowy YAON GBot %sS u 
ih; aso tatoos “peategeid 
ASL 81d [2 1SoAUCS USES ee roares 
C0207 "Da. SSOANOS Sy OOD qUSdUARSSAUT 2061 2961 “Se  AeW 
sezeyus dtyszeuqyiaed 
ZOUMOO = “OUT AboOToU peztuwtyT szAaeuqzazed 
US ame § -Ydoa}0OTG etuzroOJTTeg) ueOoOTAZSWY YFAON CBG6L {VE ReURL 
epeued Fo 
COOO0e O00. ¢ Ph “dlOo | Sag. TeAow ‘ 
poz tuty 
OCe-OO OL O00 Cm BOqOU Fs “pa O04 y “OD 3SN2] TeUCTIeN© Soecte oT eure 
SD Tad Aa Vadoes zeseyorand azeq uoTtTAOePSUeIAY 


25/June/82 


“5 O00 < 
‘i OOO4 tT 


ii 009’Z 
GOOG 
- OO? "T 
008‘6 
mA OOP‘L 
- GOS" 2% 
‘ erehene s 


“ 006 
i 008 


ji OOP 
‘i 006’ 0T 


il OOT 


u COs OT 
“ OCG ET 


SIUsS 009% Z 


qZunoUY 


Ore “ 
WG <E “ 
Oe 

ngs a 
Se yee 

SS a 
SSC 

=U ee “ 
09°" 

a Ors “ 


oY Rea uoWWODS = *dUL 
= Se SHuUTPTOH “9°W'O 


CoS u 
OS°S “ 
Os S u 
CoS “ 


Sezeus uowwods 
- ‘p37 butbeyoerg 
OSS LEP TAZERPUT ueoTnad 


Of. u 


Gon OL ny 
Sy aemaes D ¥ 
Of rT u 


"S2AUS UOUNOD == oT 
89°T s seorinossy butdeuo 





eo0Tad AATinoasas 


u Mu CEGT. 6 Mu 
M “ CS6:L oot, u 


i ul C86T a 3 au 
it - COOL atz ‘i 
“ si CS6L “LL Sune 
“ u CS6L “Sz u 
pezytTwWtyT sjZusw 
-}S9AUI aTeptos O86T ‘8zZ *°AON C86T “fc ALK 
“ “ C86T “E in 


iT) ub C8E6T a iT) 
é ° C86T ‘IT ounge 


pung 
OU Peter heome 
x sHhutTaes 
,sookotdug 
oosejyog TG Gis - C86ii “Te BAEK 


SOO EA, 
Teytdep  T-Aoy T86T ‘9 ‘qed CECT "Er 7 


i i CBSGL TE re 


“p31 oebuezes Glen ff) “Dead COL pee oung 





Z2TTesS eSseuoangd eTesoy Fo 933eq 
[TVUtbTIz20 Fo Ssaeq 





94H 


25/TJune/82 


000‘O00T Sezeys uowwods - pezTtutTT suotjzezotdxq oyeq Kay 


uewtTta 


(sppod uyor) 
Soewy SetTytTanoss uotutwog 


peqytuty 


SZUS 000‘ GP “dioD ADT SUG Ana WS 


AATzno es 


aa a et ee ee a Ow ee 


£ NOTLOGS dO L£ NOILOGSANS OL LBNWASUNd SHILIMNOAS ALNAIYLSIG OL NOILNALNI dO AOILON 


75.2 


25/June/82 


‘ 
Vv 
"2 4 
. “2 are 
4 e 
~ m? [ at 
« ay ' 7 
a od 
" . 
+ 
io 





') 


LARKE-OVER BIDS) sISSUBR BIDS 


t ALBERTA ENERGY COMPANY LTD. 
(OFFEROR) 


j CULE ETAN DEVELOPMENT CoO. LTD. 
(OF FEREE) 


GANE ENERGY CORPORATION 
(OFFEROR) 


GANE 1980 A OIL & GAS PARTNERSHIP 


Ww 


NORTHSTAR 


B " " n " 
79 J PARTNERSHIP 
U9 F - 
TES IRENA) 
LOTS B® u 
RESOURCES 79-80 
, 80-81 P 
: S0=-3o4 


(OFFEREES) 


RENAISSANCE ENERGY LTD. 
(OFFEROR) 


RENAISSANCE RESOURCES LTD. 
(OFFEREE) 


VARIATION OF OFFER 


BUG FOODS. GIMLTED 
(OFFEROR) 


NEW DUNDEE CREAMERY LIMITED 


(OFFEREE) 
. 
) NOTICE OF INTENTION - FORM 35 


BAY MILLS LIMITED 
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CONTINUOUS DISCLOSURE FILINGS 
et ts PL LINGS 





A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT 

e INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM Oe 


ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINUM LIMITED 
| ALUMINUM COMPANY OF CANADA LTD. 
| AMCA INTERNATIONAL LTD. 
| AMERADA HESS CORPORATION 
BuTHES “INDUSTRIES INC, 
ARBOR CAPITAL RESOURCES INC. 
p& ASAMERA INC. 
| CO: L/PD:, 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
| AUGMITTO EXPLORATIONS LIMITED 





AURORA-CZAR 79-80 ENERGY PROGRAM 
AURORA-CZAR 80-81 ENERGY PROGRAM 
AZL RESOURCES, INC. 
BBC REALTY INVESTORS 
BP CANADA INC. 
Mer. Cc, = Ral. SERVICES LOD. 
B.C. SUGAR REFINERY LIMITED 
| BANK OF BRITISH COLUMBIA 
BANK OF MONTREAL 
| BANK OF NOVA SCOTIA 
BANKENO MINES LIMITED 
BASIC RESOURCES INTERNATIONAL S.a. 
| BAXTER TECHNOLOGIES CORPORATION 
BEAUFORT ENERGY LIMITED 
BEAUFORT EXPLORATION LIMITED 
BEAUFORT PETROLEUM INVESTMENT LIMITED 
| BELDING-CORTICELLI INC. 
_BIRON BAY RESOURCES LIMITED 
BLAKE RESOURCES LTD. 
mEPLUESKY OIL & GAS LTD. 
BLUEWATER PARK APARTMENT PROJECT 
| BOMAC BATTEN LIMITED 
|) BONANZA OIL & GAS LTD. 
BOW VALLEY INDUSTRIES LTD. 
RRANDY BROOK MINES LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH PETROLEUM COMPANY LIMITED 
'BY DESIGN 


| 
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MATERIAL RECEIVED PURSUANT TO THE ACT 4s REGULATIONS 


(FORM 28) 


AW www 


LB2 eh 


GC. S T FOUNDATION 

CABOT TRUST COMPANY 

CADILLAC FAIRVIEW CORPORATION LIMITED, 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CANADA PERMANENT INVESTMENT FUND 
CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANUSA ENERGY LTD. 

CARLING O'KEEFE LIMITED 

CARMA DEVELOPERS LTD. 

CARMA LTD. 

CARUSCAN CORPORATION 

CEDAR RIDGE EXPLORATIONS LTD. 

CERES RESOURCES LIMITED 

CHIEFTAIN DEVELOPMENT CO. UT. 
CITIES “SERVICE COMPANY 

CLAREVIEW GARDENS APARTMENT PROJECT 
COASTAL INTERNATIONAL LTD. 

COHO RESOURCES LIMITED 

COMIESA CORPORATION 

COMMERCIAL OIL AND GAS LTD. 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS" GAS. COMPANY LTD., THES 
CORONATION RESOURCES (CANADA) INC. 
CORPORATION FALCONBRIDGE COPPER 
CORRI DAY OLLS LID. 

CULLATON LAKE GOLD MINES LTD. 
DAVIDSON TISDALE MINES LIMITED 
DAYTON=-PORCUPINE MINES LIMITED 

DEER CREEK RESOURCES LIMITED 
DOMINION CITRUS & DRUGS LTD. 
DOMINION STORES LIMITED 

DUNCAN PARK HOLDINGS CORPORATION 
DYNAMAR ENERGY LIMITED 

BAS T-MAGARTIC MINES LTD. 

BLAS ING: 

EMCO LIMITED 

BNERGY © PRECIOUS METALS INC. 
EQUITRUST MORTGAGE & SAVINGS COMPANY 
FALCONBRIDGE LIMITED 

PLDELETY TRUST COMPANY, THE 

PIN CORP’ CAPITAL BD: 

PIRST "CALGARY PETROLEUMS LTD. 

FOUR SEASONS HOTELS LIMITED 

Goce Wa NC, 

GANDALF TECHNOLOGIES INC. 

rOODEX ENC. 

GEMEX MINERALS INC. 

GENERAL "DISTRIBUTORS OF CANADA. LTD. 
GEOCRUDE ENERGY INC. 

GERIN MLC. 
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GLOBAL MARINE INC. 

GOLDLUND MINES LIMITED 

GOLDTRUST 

GRAFTON “GROUP LIMITED 

GRANDMA LEE" 6. IN GC. 

Cee note ENDUSTRIES INC. 
GREYHOUND LINES OF CANADA LTD. 
GROSMOUNT RESOURCES LTD. 

SUliien eke oOURCHK Ss LTD. 

SUES S WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

HALIFAX DEVELOPMENTS LIMITED 
HARDING CARPETS LIMITED 

HATLEITGH CORPORATION 

HE HOLDINGS. LIMITED 

HEADWAY PROPERTY INVESTMENT 77-I 
HEADWAY PROPERTY INVESTMENT 77-II 
HEADWAY PROPERTY INVESTMENT 77-I1ITI 
HEADWAY PROPERTY INVESTMENT 77-IV 
HEADWAY PROPERTY INVESTMENT 78-1 
HEADWAY PROPERTY INVESTMENT 78-I1 
HEADWAY PROPERTY INVESTMENT 78-III 
HEMERDON MINING & SMELTING LIMITED 
owls NG GROUP ENC.) THE 

PuGnit tir (PROPERTY INVESTMENTS LTD. 


HUDSON BAY MINING AND SMELTING CO. LIMITED 


HUDSON'S BAY COMPANY 


BUDSON'S BAY OLL AND GAS COMPANY LIMITED 


HUGHES TOOL COMPANY 
HUMBERSIDE APARTMENTS SOUTH 
HUNTERS POINT LIMITED PARTNERSHIP 
HYDROCARBON 1979 EXPLORATION PROGRAM 
IMPERIAL OIL LIMITED 
INTERMETCO LIMITED 
IRWIN TOY LIMITED 
ISLAND TELEPHONE COMPANY LIMITED, THE 
PVACO. TNC. 
JOHN LABATT LIMITED 
JOHNSON AND JOHNSON 
JOREX LIMITED 
KAM-KOTIA MINES LIMITED 
KAMCON MINES LIMITED 
KANAMERA OIL & GAS PROGRAM 
KELLY-DESMOND MINING CORP. LTD. 
KEY LAKE EXPLORATIONS LIMITED 
LEHNDORFF CORPORATION 
LOCHIEL EXPLORATION LTD. 
MACLEAN HUNTER LIMITED 
MALSEYIC™GOUD FIELDS (QUEBEC) LIMITED 
MARMAC RESOURCES LIMITED 
MASONIC TEMPLE CORPORATION, LIMITED 
MASSEY-FERGUSON LIMITED 

ee PROPERTY INVESTMENTS 
McGRAW-HILL RYERSON LIMITED 
MELROSE EXPLORATIONS LTD. 
MERCANTILE BANK OF CANADA, THE 
MERLAND EXPLORATIONS LIMITED 
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MIDRIM MINING COMPANY LIMITED 
MILNER CONSOLIDATED SILVER MINES LTD. 
MINDEEN MINERALS LIMTIED 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MINORCO CANADA LIMITED 

MORRISON PETROLEUMS LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
N.W.T. COPPER MINES LIMITED 

NASHUA CORPORATION 

NATIONAL HEES ENTERPRISES LIMITED 
NEARTIC RESOURCES . INC, 

NELLO MINING LIMITED 

NEOMAR RESOURCES LIMITED 

NEW DIMENSION RESOURCES LIMITED 
NEW DOMINION RESOURCES LIMITED 

NEW MOUNT COSTIGAN MINES LIMITED 
NEWNORTH GOLD MINES LTD. 

NIMRO RESOURCES LTD. 

NORCEN ENERGY RESOURCES LIMITED 
NOREX RESOURCES LTD. 

NORTHERN TELECOM LIMITED 

NORTHSTAR RESOURCES 79-80 
NORTHSTAR RESOURCES 80-81 
NORTHSTAR RESOURCES LTD. 

NOVA BEAUCAGE MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
ORBIT ODL & GRAS LTD, 

OSTSKO LAKE MINES LIMITED 

PACIFIC NORTHERN GAS LTD. 

PARK LANE, THE 

PCL INDUSTRIES LIMNEIED 

PE BEN OLLFPIEID GERVIECES LTD. 
PEGASUS, GOD I7PD. 

PENSION MUTUAL FUND LIMITED 
PETRO~CANADA ENTERPRISES INC. 
PETROCO OF TEAC. INC: 

PHOENIX CANADA OIL COMPANY LIMITED 
PHOENIX RESOURCES COMPANY 

PILLAR PETROLEUMS LTD. 

PINERIDGE GREENE RENTAL PROJECT 
PLACE MONTFORT APARTMENT PROJECT 
PLUMBING MART CORPORATION 

PONDERY OLUS Lit Ds 

POP SHOPPES INTERNATIONAL INC, 
POPULAR INDUSTRIES LIMITED 

PROFLEX LIMITED 

PRUDENTIAL PLACE APARTMENT PROJECT 
PUBLIC STORAGE CANADIAN PROPERTIES 
PUBLIC STORAGE CANADIAN PROPERTIES Eg 
PUBLIC STORAGE CANADIAN PROPER ILE S pr 
QUARTET ENERGY RESOURCES LTD. 
RALEIGH MINERALS LIMITED 

RAYROCK RESOURCES LIMITED 

REED LNG? 
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REGAL GOLDFIELDS LIMITED 
REICHHOLD LIMITED 

REITMAN'S (CANADA) LIMITED 
RENAISSANCE 1980 LIMITED PARTNERSHIP 
ROGERS CABLESYSTEMS INC. 

ROTHMANS OF PALL MALL CANADA LIMITED 
RUNNING 

RUSSELG INDUSTRIES LIMITED 

SCEPTRE 1980-81 PROGRAM 

SCEPTRE RESOURCES LIMITED 

SEAGRAM COMPANY LTD., THE 

SECO-CEMP LIMITED 

SEEL MORTGAGE INVESTMENT CORPORATION 
SHADOWFAX RESOURCES LTD. 

SHE. GANADA LIMITED 

CrhRthE Ee LIMITED 

SILVER CREEK-CEDARWOOD PARTNERSHIP 
SILVER PACK RESOURCES LIMITED 
SIMPSONS-SEARS LIMITED 

STARRATT NICKEL MINES LIMITED 

STEUCO a NC. 

STERLING EQUITY FUND 

STERLING MORTGAGE FUND 

STRAND OLL & GAS LTD. 

Peearowm ACCEPTANCE CO. LIMTTED, THE 
TECTONIC ENERGY CORPORATION 

TELE -CA@LTALT LTD. 

TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 
THORNCREST EXPLORATIONS LIMITED 
TIBER ENERGY CORPORATION 

TINTINA MINES LIMITED 

TORONTO SUN PUBLISHING CORPORATION, 
TORONTO-DOMINION BANK 

TOTAL PeTROLEUM (NORTH AMERICA) LTD. 
TRACKER RESOURCES INC. 


TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 


LSANSALZTA UTI GLITIES CORPORATION 
TRANSPACIFIC ASBESTOS INC. 
TRIANGLE EXPLORATIONS LIMITED 
PRIMAC GIMLTED 

TrReaNeTY RESOURCES LTD. 

ULSTER PETROLEUMS LTD. 

UNICORP FINANCIAL CORPORATION 
UNION GAS LIMITED 

UNITED ASBESTOS INC. 

UNITED CANSO O©GL & GAS LTD. 
UNITED HEARNE RESOURCES LTD. 
UNLITEY TLRe & RUSBER “CcOe UIMITED 
VENPOWER LIMITED 

VICTORIA AND GREY TRUST COMPANY 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALL & REDEKOP CORPORATION 
WARREN EXPLORATIONS LIMITED 
WEST HILL ENERGY INC. 

WESTMOUNT RESOURCES LTD. 
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WHIM, CREEK (GONSOUI DATED IN ii. E 
WILANOUR RESOURCES LIMITED E 
WILSHIRE OIL COMPANY OF TEXAS E 
WIN-ELDRICH MINES LIMITED E 
WINSTON CHURCHILL INVESTMENTS B 
YELLOREX MINES LIMITED E 
ZEN? BYR Rs OU CB em D4 A 
AMERICAN CHROMIUM LIMITED B 
AMERICAN ELECTRIC POWER COMPANY INC. c 
ANGLO-AMERICAN CORPORATION E 
ANTROM RESOURCES) WED. EB 
AURON DT Gin G: E 
AYEROK PETROLEUM LTD. E 
BRASCADE RESOURCES & 
BUCKINGHAM INTERNATIONAL HOLDINGS LTD. E 
CANADA ISRAEL DEVELOPMENT LTD. A 
COMMERCIAL CREDIT CORPORATION LIMITED E 
DYNAMIC MINING EXPLORATIONS LTD. A 
FORSYTH MINES Ink MITED E 
GENELCAN A 
GENERAL TELEPHONE & ELECTRONICS CORPORATION E 
GOLD HAWK RESOURCES (ONTARIO) LTD. E 
KC 6P sRESOURGES: SNC E 
KINGSWOOD EXPLORATIONS LIMITED | Shale Sasa 
Ni, TNDUSCRL ES... biG. UG 
ONTARIO HYDRO A 
ONTARIO JOCKEY CLUB A 
PANRR IC. OF. G65 Ith, E 
PARADISE CORPORATE PLAZA LIMITED PARTNERSHIP A 
PARADISE PLAZA LIMITED PARTNERSHIP A 
POTTER'S GROUP OF COMPANIES C 
PRAIRIE PACIFIC ENERGY CORPORATION E 
QUEENSTAKE RESOURCES LTD. A 
SHELTER CORPORATION OF CANADA LIMITED A 
ST. GEORGE MINERALS INC. B 
SUN GATE RESOURCES LTD. B 
SUNLITE OIL COMPANY LIMITED E 
SUNMIST ENERGY RESOURCES LIMITED A 
SUNRISE-EGLINTON MANAGEMENT LIMITED D 
TANDY CORPORATION E 
TEZACO) LINC. € 
TIW INDUSTRIES LTD). A 
UNION MINING CORPORATION A 
UNITED STATES STEEL CORPORATION Cc 
VISCOUNT RESOURCES Limp. E 
WOODWARD ACCEPTANCE COMPANY LIMITED Cc 
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NEW ISSUE AND SECONDARY FINANCING 


PRELIMINARY PROSPECTUS WITHDRAWN 


DOVER GLEN APARTMENTS 


A preliminary prospectus dated February 27, 1982 has been withdrawn 
at the request of the promoter/developer. 


EMCO LIMITED -— RIGHTS OFFERING 


The Commission has received information relating to the securities 
to be offered pursuant to the rights offering to be made by Emco 
Limited that is satisfactory to and acceptable by the Commission. 


GAZ METROPOLITAIN, INC. 


Receipt tisswed tiume be, 11902 for a sfinab'prospectus “dated June ‘17’, 
iye2 qualifying 3,000,000 Common sharéstto tbe offered ap =s5-250 iro 
uet the compnay $15,592,500. There may also be an offering of up 
to 150,000 additional common shares to cover over allotments. 


PRELIMINARY PROSPECTUS WITHDRAWN 


GAZ METROPOLITAIN, INC. 


Preliminary prospectus dated May 26, 1982 concerning preferred 
shares has been withdrawn at the request of the company. 


JAYHAWK ‘ENERGY RESOURCES: INC. 


Final receipt issued June 22, 1982 for prospectus dated June 21, 
IIS qulatitvane: tor sale in Ontario: 1.200,000 common shares 
(without par value) Govibe fof fered at 90¢ per share to net the 
company $540,000 before deducting the expenses of the offering. 
anere will jalso be a secondary offering of 535,556 common shares to 
be offered At prices “ranging frome sie. 75 to S1.50 per share. With 
respect to the secondary offering, $160,000 to be advanced by way 
of doaaiby-thes promoters’ will accrue to the company. 


Promoters: Anthony Camisso, Q.C. 
William D. Paterson 


Underwriters: Norwich Investments Limited 
Durham Securities Corporation Limited 


25/June/62 94K 


MACLEAN HUNTER LIMITED 
The preliminary prospectus dated April 23, 1982 was withdrawn of 
June 1 Seysl3o2 iby hthe, .cor0.0.r3a tLOon. 

MILLSTREAM MINES LTD. 
Final meceipt issued. June 21, 1982 Lor prospectus dated June 17; 
1982, qualifying for sale in Ontario 350,000 common shares with a 
par value of $1.00 at a price.of 30¢.per shareynetting proceeds +to 
the company of $87,500 before expenses of issue. 


Promoter: Cadre Corporation 


Agent: Marchment & McKay Limited 


PANARCTLE OLLS «LTD. 
Material acceptable to the commission has been received in respect 
of Panarctic Oils Ltd.'s twelfth expansion financing pursuant to 
which Panarctic's shareholders are offered the right to subscribe 


forismrtotal of 543334334 econmmon neha nes: pat “atpri¢e of: 163 300 per 
Share payable by performance of work. 


PRELIMINARY -PROSPECTUSES CLOSED 


MOORGATE ESTATES 
Pursuant. to section,.2/.( 2) sot the smerulations ~Athis file has been 
closed. 
VISTA VIEW APARTMENTS 
Putsvant)to section 27 C2), of; theernevud artionsy) this! File has been 
closed. 


PRELIMINARY... PROSPECTUSES) RECELVED 


June d S49 1.9.82 
Union Gas Limited National Issue-Ontario 


Offering $ * (* shares) * % cumulative redeemable Cass 7 
preference shares, Series 5 at a price of. * per share. 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Ames Limited 
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June 18, 19682 


Western & Pacific Bank of Canada National Issue-B.C. 
cae eee ee OL Canada See ee LSBU e™ Dy Ge 
Offering * common shares at a price of s1)s00 per share. 


Agent: Wood Gundy Limited 


sure 2 ib SFOS? 
Stelco Inc. National Issue-Ontario 
eh ae Ree eee ome Ae aC 


Offering $ * ( * shares) cumulative redeemable preferred shares 
peLies © at."2 price rot “S25 500 per share. 


Underwriters: Wood Gundy Limited 
Dominion Securities Ames Limited 
McLeod Young Weir Limited 
AMENDMENT RECEIVED 
June 22... 1982 


Professional Trust Company 


Amendment # 1 dated June 14, 1982 to prospectus dated April 26, 
EoS2. 


25/June/ 82 96K 


SEHieoulL\est 





OTHER INFORMATION 
suthtanhenetn ete ar tN 
RELEASE FROM ESCROW 
eg a ee 


KAPPA INVESTMENTS LIMITED 
en ee ee 


We are pleased to advise you that the Commission consents to the 


release from escrow of all common shares go held. 


LANGIS SILVER & COBLAT MINING COMPANY LIMITED 
a AN ED 


The Commission hereby consents to the realease of 262,125\i¢hares 
present held in escrow by National Trust in the name of Langis 
Silver & Cobalt Mining Company Limited on condition these shares 


cancelled, 


TRANSFER WITHIN ESCROW 
ee ee 


YVANEX DEVELOPMENTS LTD. 
a 


From Eo 
Ronald A. Brimacombe Joronda Resources Limited 
25/ June/s2 


Fotalk Wo, 


of Shares 


10; 000 


CEASE TRADING ORDERS 


PATHFINDER COPPER MINES LIMITED 
a ap ee 


The above noted corporation was revived by order dated April zo, 
E982. 


A cease trading order was issued by the Commission on June Ls ; 
LOS 2s 


25/ Jiney oo 
482 


ACCUMULATIVE INDEX FOR VOLUME III 


NOTICES 
APPOINTMENT TO FDAB 277A 
198] REPORT OF HENRY J. KNOWLES, Q.C. 
CHAIRMAN 0O.S.C. 79A 


IN THE MATTER OF THE SECURITIES ACT, R.S.O 1980, 
CHAPTER 466 AND IN THE MATTER OF TRADING IN CONTRACTS 
FOR FUTURE DELIVERY BASED ON STOCK INDEXES ENTERED 
INTO ON COMMODITY FUTURES EXCHANGES IN THE 


UNITED STATES OF AMERICA 354A 
INCREASE 

IN THE MATTER OF CONDITIONS OF 275A 
MAILING TO COMMISSION — CONTINUOUS DISCLOSURE MATERIAL 352A 
PRIVATE SECTOR EMPLOYEE EXCHANGE PROGRAMME bop h/s\ 


REGISTRATION AND DIVERSIFICATION 
AND INSTITUTIONAL OWNERSHIP IN 
SECURITIES INDUSTRY 
ALBERTA SECURITIES COMMISSION 276A 
SIGNUM COMMUNICATIONS INC., 
243978 ALBERTA LTD., 
JOHN DRUMMOND FRANCIS, PETER 
WILLIAM HUNTER AND 
N. DOUGLAS MACDONALD 
PERSONNEL CHANGE 279A 
“SELF REGULATORY ORGANIZATIONS IN THE 
CANADIAN SECURITIES INDUSTRY" 
ADDRESS BY H.J. KNOWLES Q.C. TO MBA 
ASSOCIATION AND THE INVESTMENT CLUB 


OF THE UNIVERSITY OF WESTERN ONTARIO 291A 
ADJOURNMENT OF HEARING 

RE: TURBO/BANKENO 120A 
AMALGAMATION OF HIGHFIELD PROPERTY INVESTMENTS LTD. 

AND BLACKFOOT BUILDERS SUPPLY LTD. 307A 


CAISSE DE DEPOT ET PLACEMENT DU QUEBEC 
RE NOTICES OF HEARING 


JANUARY 25/82 2:00 P.M. 43A - 45A 
CHANGE OF DATE OF HEARING 

RE: CAMBRIDGE COMMODITIES COMPANY 120A 
COMMISSION BULLETIN SUBSCRIPTION 274A 
COMMISSION PERSONNEL 121A 
COMMISSION PERSONNEL 273A 


COMMISSION RATE HEARINGS 
OSC STAFF ARGUMENTS 145A 


COMMISSION RATE STRUCTURE 
THE TORONTO STOCK EXCHANGE 
WRITTEN ARGUMENT 

COMMISSION RATE STRUCTURE ARGUMENTS 

COMPLETION OF VOLUME 3 OF THE O.S.C. BULLETIN 

CONVICTION FOR FRAUD — THE NELSON CLUB 

CURRENT PROCEEDINGS BEFORE ONTARIO 
SECURITIES COMMISSION 

CURRENT PROCEEDINGS BEFORE ONTARIO 
SECURITIES COMMISSIONS 

CURRENT PROCEEDINGS BEFORE ONTARIO 
SECURITIES COMMISSIONS 

HEARING 12 JULY 1982 
INSTITUTIONAL OWNERSHIP OF, AND 
DIVERSIFICATION BY, SECURITIES DEALERS 
NON-RESIDENT OWNERSHIP RESTRICTIONS 

HENRY J. KNOWLES Q.C., CHAIRMAN 0.S.C. 
ADDRESS TO THE UNIVERSITY OF TORONTO/ 
MANULIFE BUSINESS CONFERENCE 

HONOURABLE GORDON WALKER, Q.C., 
MINISTER OF CONSUMER AND COMMERCIAL 
RELATIONS & PROVINCIAL SECRETARY OF 
JUSTICE - ADDRESS TO TORONTO SOCIETY OF 
FINANCIAL ANALYSTS 

INSTITUTIONAL OWNERSHIP OF AND 
DIVERSIFICATION BY SECURITIES DEALERS 
- NON RESIDENT OWNERSHIP RESTRICTIONS 

INVESTIGATION AND RESEARCH 
COMBINES INVESTIGATION ACT 

MATERIAL FILED UNDER SECTION 74(3) 

NATIONAL POLICY 34 UNINCORPORATED ISSUERS: 
REQUIREMENT TO MAINTAIN A REGISTER OF SECURITY HOLDERS 

NO OSC BULLETIN MAY 28, 1982 

NOTICE - SECURITIES ACT/COMMODITY 
FUTURES ACT FEE SCHEDULE 

NOTICE OF CONTINUATION OF HEARING 
IN THE MATTER OF THE TORONTO STOCK EXCHANGE AND 
IN THE MATTER OF THE TORONTO EQUITY FUTURES 
CONTRACT 

NOTICE OF HEARING 
ROSENTHAL COMMODITIES LIMTIED 

NOTICE OF HEARING 
THE COMMODITY FUTURES ACT, 
AND IN THE MATTER OF THE SECURITIES ACT, 
AND IN THE MATTER OF THE TORONTO STOCK 
EXCHANGE AND IN THE MATTER OF THE TORONTO 
EQUITY FUTURES CONTRACT 


222A 
68A 
357A 
2A 
348A 
JIA, 


336A 


323A 


20A 


29A 


330A 


164A 
18A 


353A 
313A 


54A 


314A 


200A 


269A 


NOTICE OF HEARING 
IN THE MATTER OF THE SECURITIES ACT, S.A. 1981, 
CHAPTER S-6.1 AND IN THE MATTER OF 
TRILOGY RESOURCE CORPORATION 

NOTICE OF HEARING 
IN THE MATTER OF THE SECURITIES ACT, R.S.0. 1980, 
CHAPTER 466 AND IN THE MATTER OF HENRY N.R. 
JACKMAN, NEIL RITCHIE AND RUTH ROONEY 

NOTICE OF HEARING 
GRANDMA LEE'S INC. 

NOTICE OF HEARING 
IN THE MATTER OF THE SECURITIES ACT, 

AND IN THE MATTER OF CONDITIONS OF 
REGISTRATION AND IN THE MATTER OF 
DIVERSIFICATION AND INSTITUTIONAL 
OWNERSHIP OF THE SECURITIES INDUSTRY 

NOTICE OF HEARING 
TURBO/ BANKENO 

NOTICE OF HEARING (CROWN TRUST COMPANY) 

NOTICE OF HEARING (SECTION 124(1)) 

IN THE MATTER OF THE CAISSE DE DEPOT ET PLACEMENT 
DU QUEBEC 321A, 

NOTICE OF HEARING — PRAGMA INC. 

NOTICE OF HEARING - TURB/MERLAND/BANKENO 

NOTICE OF HEARING — TURBO/MERLAND/BANKENO 

NOTICE OF HEARING AND REVIEW (SECTION 8(2)) 

IN THE MATTER OF THE SECURITIES ACT, R.S.0. 1980, 
CHAPTER 466 AND IN THE MATTER OF ANNE LOUISE 
DESMARTEAU 

NOTICE OF HEARING RE: 

SLGNUM COMMUNICATIONS INC.; 
243978 ALBERTA LID., JOHN 
DRUMMOND FRANCIS, PETER WILLIAM HUNTER 
AND N. DOUGLAS MACDONALD 
NOTICE OF HEARING RE: 
GAZ METROPOLITAIN INC., 
CAISSE DE DEPOT ET PLACEMENT 
DU QUEBEC 
NOTICE OF HEARING RE: 
UNIVERSAL EXPLORATION LTD; 
THE PETROL OIL & GAS COMPANY LIMITED 
UNIVERSAL EXPLORATIONS (81) LTD 
NOTICE OF HEARING RE: 
THE TORONTO STOCK EXCHANGE 
& THE TORONTO EQUITY FUTURES CONTRACT 
NOTICE OF HEARING RE: 
GOGAMA EXPLORERS LIMITED 


338A 


345A 


220A 


271A 
219A 
196A 


322A 
69A 
117A 
50A 


311A 


4A 


SA 


3A 


14A 


8A 


NOTICE OF HEARING RE: 
DIVERSIFICATION AND 
INSTITUTIONAL OWNERSHIP IN THE 
SECURITIES INDUSTRY 
NOTICE OF HEARING S.124 
TURBO RESOURCS AND BANKENO MINES LIMITED 
NOTICE OF HEARING S./79 
ZELLERS LIMITED 
NOTICES 
HEALY, MS. PRISCILLA H. 
0.S.C. DRAFT POLICY 25.VI.82 
SALESMEN; NON-RESIDENT; REGISTERATION OF NOTES 


FROM AN ADDRESS GIVEN BY H.J. KNOWLES, Q.C., CHAIRMAN 


ON APRIL 29, 1982 
0.S.C. POLICY 3-02-RE: FINANCING 

OF NATURAL RESOURCE EXPLORATION 

AND DEVELOPMENT COMPANIES 
0.S.C. POLICY 3-58 

RESTRICTED SHARES 

(UNCOMMON EQUITIES) 
0.S.C. POLICY 3.58 RESTRICTED SHARES 

ADDENDUM-DEALERS' CONFIRMATIONS AND STATEMENTS 
0.S.C. POLICY STATEMENTS 

REVOCATION OF CERTAIN POLICIES 
0.S.C. RATE STRUCTURE 
0.S.C. STAFF COUNSEL REPLY 

(TSE RATE STRUCTURE) 
ONTARIO POLICY 3-55 

RRSPS ADMINISTERED BY BROKERS 

SELF-DIRECTED OR INVESTMENT DEALERS ON BEHALF 

OF AUTHORIZED TRUST 
ONTARIO SECURITIES COMMISSION 

FEES/SELF-SUPORTING/USER PAY 
ONTARIO SECURITIES COMMISSION 

FEES/SELF-SUPPORTING/USER PAY 
ONTARIO SECURITIES COMMISSION LOCK BOX 
OPTIONS CLEARING CORPORATION HEARING 
ORDER IN COUNCIL 

TSE BOARD OF DIRECTORS 
ORDER IN COUNCIL 
ORDER IN COUNCIL (GEDDES M. WEBSTER) 
ORDER IN COUNCIL RE: COMMISSIONER MORGAN 
OSC POLICY 3-58 RESTRICTED SHARES 
OSC/COST OF OPERATIONS/ 

USER-~PAY/COST RECOVERY HISTORY 
PAGE CORRECTING 47A OF JANUARY 29/82 


16A 


71A 


74A 


350A 


363A 


260A 


262A 


358A 


76A 
37 3k 


282A 


356A 
52A 


66A 
289A 
51A 


1994 
121A 
287A 
49A 
46A 


305A 
47A 


PERSONNEL - RETIREMENT 

PERSONNEL CHANGE 

PERSONNEL CHANGES 

PERSONNEL CHANGES 

PERSONNEL CHANGES 

PERSONNEL CHANGES 

PERSONNEL CHANGES 

PERSONNEL CHANGES 
DUKOFF, DANIEL CLYDE 

PERSONNEL NOTICE 

PRESS RELEASE 
GRANDMA LEE'S INC. 

PROJECT FINANCINGS — PROSPECTUSES 

PROPOSAL FOR A PROMPT QUALIFICATION 
SYSTEM FOR SECURITIES OF SENIOR ISSUERS 

PUBLIC SEARCH AREA 

PUBLIC SEARCH/0.S.C. PREMISES 

PUBLIC SEARCH/OSC PREMISES 

PUBLIC SEARCH/OSC PREMISES 

REQUEST FOR COMMENTS AS TO 0.S.C. ROLE 
AND IMPORTANCE IN ONTARIO 

REQUEST FOR COMMENTS AS TO THE ONTARIO 
SECURITIES COMMISSION'S ROLE AND IMPORTANCE 
IN ONTARIO 

REVISED REGULATIONS OF ONTARIO 

REVISED REGULATIONS OF ONTARIO 

SECURITIES ACT CHARGES LAID 

SECURITY CHARGES LAID 

SIMPLIFIED PROSPECTUS SYSTEM PROPOSED BY THE 
COMMISSION DES VALEURS MOBILIERS DU QUEBEC 

STUDY OF IMPACT ON SECURITIES MARKETS OF ADVANCE 
NOTIFICATION OF PROPOSED GOVERNMENT ANNOUNCEMENTS 

SUBSCRIPTION RATE INCREASE 

SUPPLEMENTARY NOTICE OF HEARING (SECTION 124) 
TURBO RESOURCES LIMITED & BANKENO MINES LIMITED 
LIMITED 

TAKE-OVER BIDS 
COMPLIANCE BY NON-RESIDENTS WITH 

REQUIREMENTS OF ONTARIO ACT 
TAKE-OVER BIDS: SECURITY EXCHANGE OFFERS 


MARKET "SUPPORT", “MAINTENANCE” OR "STABILIZATION" 


TURBO/MERLAND/ BANKENO 
WEEKLY BULLETIN PUBLISHING SCHEDULE 


64A 
116A 
310A 
19A 
290A 
1A 
304A 


335A 
75A 


344A 
194A 


122A 
280A 
261A 
49A 
49A 


288A 
333A 

47A 

47A 
115A 

70A 
201A 
334A 
218A 
315A 


359A 


64A 
78A 
217A 


DECISIONS, ORDERS AND RULINGS 


OSC POLICY 3-56 RULING 8B 
OSC POLICY 3-56 RULING 35B 
SECTION 4 RULING 358B 
SECTION 4 RULING 390B 
SECTION 8 RULING 240B 
SECTION 15 RULING 340B, 341B, 342B 
SECTION 15 (CFA) RULING 304B, 307B 
SECTION 22 RULING 76B 
SECTION 22 RULING 76B 
SECTION 22 RULING 155B 
SECTION 24 (CFA) RULING 333B 
SECTION 24 CFA RULING 55D 
SECTION 26 RULING 55D 
SECTION 26 (CFA) RULING 332B 
SECTION 26 C.F.A. RULING 132B 
SECTION 26(3) RULING 319B 
SECTION 34(1)4 RULING 32B 
SECTION 34(1)4 RULING 112B 
SECTION 34(1)4 RULING 131B 
SECTION 34(1)4 RULING 154B 
SECTION 34(1)4 RULING 220B 
SECTION 34(1)4 RULING 243B 
SECTION 34(1)4 RULING 272B 
SECTION 34(1)4 RULING i eed ae 
SECTION 34(1)4 RULING 314B, 315B, 316B, 3178 
SECTION 38 RULING 285B 
SECTION 60 RULING 33B 
SECTION 61 RULING 3B 
SECTION 61 RULING 269B 
SECTION 61 (BCA) VARIATION RULING 338B 
SECTION 61(5) RULING 275B 
SECTION 61(5) RULING 300B 
SECTION 66 RULING 364B 
SECTION 66 RULING 381B 
SECTION 73 RULING 6B 
SECTION 73 RULING 124B 
SECTION 73 RULING 138B 
SECTION 73 RULING 215B 
SECTION 73 RULING 276B 
SECTION 73 RULING 312B 
SECTION 73 RULING 320B 
SECTION 73 RULING 79B, 82B 
SECTION 73 RULING 79B, 82B 
SECTION 73 RULING 194B, 199B 
SECTION 73 RULING 282B, 286B 


SECTION 73 RULING 334B, 3358 


SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 


RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 


173s 218, 058 


366B, 

224B, 227B, 

85B, 88B, 102B, 
165B, 166B, 173B, 


368B, 
234B, 
105B, 
181B, 


115B, 
168B, 
248B, 


371B 
240B 
109B 
184B 

28B 
2935 
221B 
273B 
298B 
330B 
389B 
120B 
177B 
249B 


90B, 91B, 94B 

134B, 135B, 136B 

186B, 190B, 192B 

70B, 72B, 73B, 78B 
70B, 72B, 73B, 78B 
254B, 258B, 259B, 260B 


98B, 100B, 


250B, 
2535, 
SUB, 


168B, 
O38, 


114B, 
2018, 
264B, 
3938, 


69B 
69B 
219B 
278B 
292B 
318B 
251B 
257B 
351B 
28B 
120B 
3528 
373B 
177B 
107B 
9B 
92B 
158B 
2228 
280B 
288B 
302B 
355B 
375B 
128B 
204B 
267B 
385B 


SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTION 
SECTLON 
SECTLON 
SECTION 


SECTION 
SECTLON 
SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTION 
SECTION 
SECTLON 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 


99 
59 
1 B.C.A. 
lel 
cate 
Lal. 
iy 
117 
117 
117 
bay 
jad 
ely 
Lig 
ig 
Laity 
lay 
122 
123 


i223 
123 
i239 
bas 
123 
1235 
123 
123 
123 
123 
23 
123 
L239 
123 
123 
b23 
123 
123 
123 
$2303) 
124 
124 
124 
124 
124 
124 
124 
124 
124 


RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 


RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 


188B, 193B, 197B 
14B, 17B, 19B, 23B 
396B 

4B 

16B 

252B 

255B 

310B 

328B 

71B, 74B 

71B, 74B 

96B, 97B 

113B, 118B 

274B, 2798 

207B, 209B, 2118 
293B, 295B, 295B 
344B, 346B, 348B, 360B 
218B 

362B, 363B, 374B, 378B, 54D, 56D 
9D 

9D 

12D 

18D 

22D 

23D 

4AD 

45D 

46D 

47D 

48D 

1D, 2D 

13D, 14D 

16D, 17D 

24D, 25D 

2D, 4D2can 

19D, 20De.216 

50D, 51D, 52D 

62D, 61D, 59D, 58D 
49D 

150B 

266B 

297B 

3248 

354B 

1B, 2B 

10D, 11D 

37B, 38B 

52D, 331B 


SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 


SECTION 
SECTION 
SECTION 
SECTION 
SECTION 
SECTION 


124 
124(2) 
133 
140 
140 
140 


RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 
RULING 


39985 395B 
327B 
271B 
1528 
323B 

168B, 392B 

236B, 2443 

256B, 261B 

388B, 379B 

156B, 157B, 161B, 164B, 168B 
431B 

429B 


400B, 402B, 405B, 408B, 410B, 412B 


RULING 
RULING 
RULING 
RULING 
RULING 
RULING 


420B, 422B,425B 

168B, 391B, 397B, 398B 
396B 

168B 

419B 

64D, 412B 


REASONS: DECISIONS, ORDERS, RULINGS 
aks shtioh enter an nsventaeedimctindeetnts Neftcherdiente PSE) 7 wali od 


DATALINE INC. - HEARING NOVEMBER 19, 1981 
DECISION - 
RE: TURBO/BANKENO/MERLAND 
GOGAMA EXPLORERS LIMITED 
HEARING JANUARY 28, 1982 
IN THE MATTER OF COCKFLELD BROWN INC. 
AND THE TORONTO STOCK EXCHANGE 
IN THE MATTER OF COCKFIELD BROWN INC. 
AND THE TORONTO STOCK EXCHANGE 
KAZANEGRA, GEORGE 
MADAM JUSTICE VANCAMP 
RE: TURBO/BANKENO 
ONTARIO SECURITIES COMMISSION 
AND TURBO RESOURCES 
TURBO/MERLAND/ BANKENO 
HEARING MARCH 9, 1982 
ORAL JUDGMENT - MADAM JUSTICE BOLAND 
BETWEEN THE ONTARIO SECURITIES COMMISSION 
AND STUART BRUCE MCLAUGHLIN 
ROSMAR CORPORATION LIMITED 
HEARING SEPT. 1-3 & NOV. 17/81 
SKLAR MANUFACTURING LIMITED 
/PCL INDUSTRIES LIMITED 
TORONTO STOCK EXCHANGE, THE — RATE STRUCTURE HEARINGS 
NOVEMBER & DECEMBER 1981 
TURBO RESOURCES LIMITED/BANKENO MINES LIMITED 
REASONS BY MR. JUSTICE MACKINNON 
TURBO/MERLAND JULY 9 & 10/81 
TURBO/MERLAND/BANKENO 
HEARING 15, 16 & 19 FEBRUARY 1982 


48C 


5/7C 


92C 


40C 


40C 
118C 


55C 


98C 


104C 


1C-10C 


11C 


120C 


136C 


132C 
65C 


67C 


POLICIES 


ADDENDUM TO OSC POLICY 3-60 
DRAFT ADDENDUM TO OSC POLICY 3-60 
NATIONAL POLICY NO.34 UNINCORPORATED ISSUERS: 
REQUIREMENTS TO MAINTAIN A REGISTER OF SECURITY HOLDERS 
O.S.C POLICY STATEMENTS REVOCATION OF 
CERTAIN POLICLES 
O.S.C. DRAFT POLICY 25.VI.82 
SALESMEN; NON-RESIDENT; REGISTRATION OF PROSPECTUSES 
O.S.C. INTERIM POLICY 3-64 - PRELIMINARY PROSPECTUS 
AND PROSPECTUSES: RESPONSIBILITY FOR COMPLIANCE, 
DEFTCIENCY, DEFECTIVE PRELIMINARY PROSPECTUSES, 
PROSPECTUS PREPARATION AND FILING 
O.S.C. POLICY 3.58 RESTRICTED SHARES 
ADDENDUM—DEALERS' CONFIRMATIONS AND STATEMENTS 
ONTARIO POLICY 3-55 
SELF-DIRECTED RRSP'S ADMINISTERED BY 
BROKERS OR INVESTMENT DEALERS ON 
BEHALF OF AUTHORIZED TRUSTEES 
OSC POLICY 3-58 
RESTRICTED SHARES 
UNCOMMON EQULTLES 
OSC POLICY 3-61 
OSC POLICY 3-61 AMENDMENT 
REVISED OSC POLICY 3-22 


21E 
Pasa 


45E 


LOE 


SLE 


SIE 


SOE 


REQUESTS FOR COMMENTS 


ADDENDUM TO OSC POLICY 3-60 
RE: HEADING NO. 13 
COMMENTS ON 0.S.C. INTERIM POLICY 3-64 
DRAFT ADDENDUM OSC POLICY 3-60 
RE: HEADING NO. 14 
HONOURABLE GORDON WALKER Q.C. 
REQUESTS COMMENTS RE: 
ADDRESS TO TORONTO SOCIETY OF 
FINANCTAL ANALYSTS 
OSC POLICY 3-58 RESTRICTED SHARES 
PROPOSAL FOR A PROMPT QUALIFICATION 
SYSTEM FOR SECURITIES OF SENIOR ISSUERS 
SIMPLIFIED PROSPECTUS SYSTEM PROPOSED BY THE 
COMMISSION DES VALEURS MOBILIERS DU QUEBEC 


5F 
OF 


5F 


IF 
2F 


3F 


6F 


TAKE-OVER BIDS, ISSUER BIDS 
eS UE DLO 


110529 CANADA LTD. 

246455 BRITISH COLUMBIA LIMITED 
ACBC ENERGY LIMITED 

AGRA INDUSTRIES LIMITED 

ALBERTA ENERGY COMPANY LTD. 
AMERICAN EAGLE PETROLEUMS LTD. 
AMERICAN EAGLE PETROLEUMS LTD. 
AMIC MORTGAGE INVESTMENT CORPORATION 
AULT FOODS LIMITED 

AULT FOODS LIMITED 

AULT FOODS LIMITED 

BANKENO MINES LIMITED 

BAY MILLS LIMITED 

BLAKE RESOURCES LTD. 

CAE INDUSTRIES LTD. 

CANADIAN REALTY INVESTORS 

CANADIAN REALTY INVESTORS 
CHAMPLAIN INDUSTRIES LIMITED 
CHEROKEE RESOURCES LIMITED 
CHEROKEE RESOURCES LIMITED 
CHIEFTAN DEVELOPMENT CO. LTD. 
COMMERCIAL OIL AND GAS LTD. 

CROWN TRUST COMPANY 

CROWN TRUST COMPANY 

FISHER OIL & GAS CORPORATION 

GANE 1980 A OIL & GAS PARTNERSHIP 
GANE 1980 B OIL & GAS PARTNERSHIP 
GANE ENERGY CORPORATION 

GAY LEA FOODS CO-OPERATIVE LIMITED 
GAY LEA FOODS CO-OPERATIVE LIMITED 
GAYLEA FOODS CO-OPERATIVE LIMITED 
GLOBAL COMMUNICATIONS LIMITED 
GREYHOUND LINES OF CANADA LTD. 
GROSMONT RESOURCES LTD. 
GUILDFORD-CONCORDIA PARTNERSHIP 
IMASCO LIMITED 

INLAND NATURAL GAS CO. LTD. 

JOREX LIMITED 

JOREX LIMITED 

LOGTUNG RESOURCES LTD. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
MACLEAN HUNTER LIMITED 

MACQUEST RESOURCES LTD. 

MAGNETICS INTERNATIONAL LTD. 
MERLAND EXPLORATIONS LIMITED 


MORRISON PETROLEUMS LTD. 


NEW DUNDEE 
NEW DUNDEE 
NEW DUNDEE 
NEW DUNDEE 
NEW DUNDEE 
NEW DUNDEE 
NEW DUNDEE 


CREAMERY 

CREAMERY LIMITED 
CREAMERY LIMITED 
CREAMERY LIMITED 
CREAMERY LIMITED 
CREAMERY LIMITED 
CREAMERY LIMITED 


NOR~ACME GOLD MINES LIMITED 
NOREX RESOURCES LTD 
NORSEMAN MINES LIMITED 


NORTHSTAR 1979 A PARTNERSHIP 


NORTHSTAR 79 F PARTNERSHIP 
NORTHSTAR 79 J PARTNERSHIP 


NORTHSTAR 79-80 P PARTNERSHIP 


NORTHSTAR RESOURCES 79-80 
NORTHSTAR RESOURCES 80-81 
NORTHSTAR RESOURCES 80-81 Pp 
OAKWOOD PETROLEUMS LTD. 
OKANAGAN HELICOPTERS LTD. 


ONTARIO ENERGY RESOURCES LTD. 


ORBIT OIL &#GAS LTD. 


PACIFIC COAST TERMINALS CO. LTD. 
PARACORP LTD. AND HANEN INVESTMENTS LTD. 


PCL INDUSTRIES LIMITED 
PCL INDUSTRIES LIMITED 
PENN WEST PETROLEUM LTD. 
PHI INTERNATIONAL INC, 


PRO SOCCER 


LIMITED 


RAMPART RESOURCES 

REGIONAL RESOURCES LTD. 
RENATSSANCE ENERGY LTD. 
RENAISSANCE RESOURCES LTD. 
SCOTTS HOSPITALITY INC, 
SEAWAY MULTI-CORP LIMITED 
SKLAR MANUFACTURING LIMITED 
SKLAR MANUFACTURING LIMITED 
STUCTURE RESOURCES LTD 
SULTERM B.C. LIMITED 


SUNCOR INC, 


SUNLITE OIL COMPANY LIMITED 


SUNLITE OIL COMPANY OF DELEWARE 
SUNRISE-EGLINTON MANAGEMENT LIMITED 
T.T»«Y PARAMOUNT PARTNERSHIP NO, 4 
T.T.Y PARAMOUNT PARTNERSHIP NO. b) 
T.T.Y. PARAMOUNT EXPLORATION 


PARTNERSHIP (1978) 


THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 


TIBER ENERGY CORPORATION 
TIBER ENERGY CORPORATION 


TIBER ENERGY CORPORATION 

TMA WESTERN RESOURCES LIMITED 

TOROMONT INDUSTRIES LTD. 

TORONTO SUN PUBLISHING CORPORATION, THE 

TOUCHE, THOMSON AND YEOMAN EXPLORATION 
PARTNERSHIP 1976 

TOUCHE, THOMSON AND YEOMAN EXPLORATION 
PARTNERSHIP NO. 2 (CHIPEWYAN) 

TUGBOAT ENERGY LTD. 

TUGBOAT RESOURCES LTD. 

TWIN RICHFIELD OILS LTD. 

UNICAN SECURITY SYSTEM 

UNITED CANADIAN SHARES LIMITED 

VARIATION OF OFFER 

VENPOWER LIMITED 

WESTCOAST PETROLEUM LTD. 

WESTCOAST PETROLEUM LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 

WINDSOR RACEWAY HOLDINGS LIMITED 


161 
71 
PAL 
Lal MAL 


61 


61 
141 
141 
131 
121 
141 


171 
Bika 
P2T 
1g EE 
71 


NEW ISSUE AND SECONDARY FINANCING 


“DEATH BITE" 2K 
“HARD FEELINGS" 2K 
A.G.F. JAPAN FUND LIMITED 66K 
A.G.F. OPTION EQUITY FUND 59K 
A.G.F. SPECIAL FUND LIMITED 59K 
ACROFUND LTD. 52K 
ADELINA RESOURCES LTD. 

(FORMERLY DEVON RESOURCES LTD.) 84K 
ALADIN MINERALS LIMITED 1K 
ALBERTA ENERGY COMPANY LIMITED 29K 
ALGOMA STEEL CORPORATION LIMITED, THE 52K 
ALL-CANADIAN REVENUE GROWTH FUND 79K 
AMERICAN GROWTH FUND LIMITED o9K. 
ASSOCIATE INVESTORS LIMITED 59K 
ASSOCIATES CAPITAL CORPORATION 13K 
ATLANTIS RESOURCES INTERNATIONAL LTD. 91K 
AURELIAN DEVELOPERS LTD. 13K 
AUSNORAM HOLDINGS LIMITED 33K 
BANK OF BRITISH COLUMBIA 10K 
BANKENO MINES LIMITED 20K 
BANKENO MINES LIMITED 20K 
BANNER FUND 52K 
BARRTOR AMERICAN FUND 18K 
BARRTOR AMERICAN FUND 18K 
BATEMAN BAY MINING COMPANY INC. 84K 
BBC-RI SERVICES LTD. 84K 
BEAVER ENERGY RESOURCES INC. 52K 
BELL CANADA 33K 
BOLTON TREMBLAY MONEY FUND 29K 
BOLTON, TREMBLAY INCOME FUND 72K 
BOLTON, TREMBLAY INTERNATIONAL FUND 72K 
BONAVENTURE ESTATES I LIMITED PARTNERSHIP 1K 
BRANBURY EXPLORATIONS LIMITED 38K 
BRITISH COLUMBIA TELEPHONE COMPANY ook 
C I F INCOME FUND 54K 
C.S.T. FOUNDATION 38K 
CABLE SHARE INC, 26K 
CAMBRIDGE VENTURE LIMITED 22K 
CANADA CUMULATIVE FUND 72K 
CANADA DEVELOPMENT CORPORATION 53K 
CANADA INVESTMENT FUND LTD. 53K 
CANADA PERMANENT INVESTMENT FUND 53K 
CANADIAN ANAESTHETISTS MUTUAL 

ACCUMULATING FUND LIMITED 1K 
CANADIAN GAS AND ENERGY FUND LIMITED 66K 


CANADIAN IMPERIAL BANK OF COMMERCE, THE 15K 


CANADIAN IMPERIAL BANK OF COMMERCE, THE 

CANADIAN SECURITY GROWTH FUND LIMITED 

CANADIAN UTILITIES LIMITED 

CANADIAN UTILITIES LIMITED 

CANADIAN UTILITIES LIMITED 

CANUC RESOURCES INC. 

CAPSTONE INVESTMENT TRUST, THE 

CAPTAIN CONSOLIDATED RESOURCES LTD. 

CENTRAL TRUST MORTGAGE FUND 

CENTURY ENERGY CORP LTD. 

CENTURY ENERGY CORP LTD. 

CHEROKEE RESOURCES LIMITED 

CLAREMONT MINES LIMITED 

COLLECTIVE MUTUAL FUND LTD. 

COMMERCE INCOME FUND 

CONFED DOLPHIN FUND 

CONSUMERS' GAS COMPANY LTD, THE 

CONTINENTAL MORTGAGE FUND 

CORPORATE INVESTORS LIMITED 

CORPORATE INVESTORS STOCK FUND LIMITED 

CRASKIE MINES LIMITED 

CULLATON LAKE GOLD MINES LTD. 

CULLATOR LAKE GOLD MINES LTD. 

CULLATOR LAKE GOLD MINES LTD. 

CUMBERLAND COUNTY OIL & GAS INC. 

CUNDILL VALUE FUND LTD. 

DEACON - HODGSON INVESTMENT ACCOUNT 

DERRICK HILL ESTATES LIMITED PARTNERSHIP 

DOFASCO INC. 

DOLPHIN MORTGAGE FUND 

DUNCAN PARK HOLDINGS CORPORATION 

DUNCAN PARK HOLDINGS CORPORATION 

DYNAMIC AMERICAN FUND 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC INCOME FUND 

EATON BAY COMMONWEALTH FUND LTD. 

EATON BAY DIVIDEND FUND LTD. 

EATON BAY GROWTH EQUITY FUND LIMITED 

EATON BAY INCOME FUND 

EATON BAY INTERNATIONAL FUND LTD. 

EATON BAY MORTGAGE FUND 

EATON BAY VIKING FUND LIMITED 

EMPIRE COMPANY LIMITED 

FIBERGLAS CANADA INC. 

FIRST CANADIAN MORTGAGE FUND 

GEDDES RESOURCES LIMITED 

GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 

GOLDTRUST 


15K 
66K 
34K 
18K 
18K 
91K 
53K 
BB) 
66K 
15K 
15K 
10K 
38K 
59K 
60K 
60K 
90K 
66K 
66K 
67K 
14K 
90K 
18K 
18K 
54K 
79K 
67K 
72K 
54K 
60K 
18K 
18K 
73K 
LOK 
73K 
60K 
67K 
61K 
67K 
61K 
3k 
68K 
54K 
38K 
68K 

2K 


55K 
73K 


GRANITE DEVELOPMENT CORPORATION 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST MORTGAGE FUND 
GUARDIAN ENTERPRISES FUND OF CANADA 
GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND, THE 
GULFSTREAM RESOURCES CANADA LIMITED 
INCO LIMITED 

INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INTERNATIONAL GROWTH FUND 

INVESTORS BOND FUND 

INVESTORS DIVIDEND FUND LTD 
INVESTORS GROWTH FUND OF CANADA LTD. 


INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 


GROWTH FUND OF CANADA LTD. 
INTERNATIONAL MUTUAL FUND LTD. 
INTERNATIONAL MUTUAL FUND LTD. 
MORTGAGE FUND 

MUTUAL OF CANADA LTD. 
RETIREMENT MUTUAL FUND 


KING STREET ESTATES — PHASE I 

LANPAR TECHNOLOGIES INC. 

LUXMAR RESOURCES LIMITED 

M.D. GROWTH INVESTMENTS LIMITED 

MACKENZIE EQUITY FUND 

MACKENZIE EQUITY FUND 

MARITIME TELEGRAPH AND TELEPHONE 
COMPANY LIMITED 

MARLBOROURGH FUND, THE 

MEDOKRISP FOOD SYSTEMS LIMITED 

MONTREAL TRUST INVESTMENT FUND 

MOSSLAW GROWTH FUND LIMITED 

MUTUAL ACCUMULATING FUND 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL RESOURCE EXPLORATION 
PROGRAM —- 1981 LIMITED PARTNERSHIP 

NATRUSCO COMMON SHARE FUND LIMITED 

NATURAL RESOURCES GROWTH FUND LTD. 

NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 

NEWFOUNDLAND TELEPHONE COMPANY LIMITED 

NORMAN MINES LIMITED 

NORTH SHORE, THE 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NOVA, AN ALBERTA CORPORATION 


35K 
73K 
74K 
74K 
84K 
84K 
85K 
85K 
85K 
91K 
74K 
22K 
22K 
79K 
74K 
44K 
15K 
15K 
15K 
15K 
74K 
29K 
74K 
55K 
55K 
61K 
68K 
19K 
19K 


62K 
13K 
62K 
80K 
56K 
85K 
19K 
19K 


3K 
10K 
80K 
85K 
86K 
62K 
34K 
44K 
68K 
30K 


NOVA, AN ALBERTA CORPORATION 
NOVA, AN ALBERTA CORPORATION 
NOVA, AN ALBERTA CORPORATION 
NUMAC OIL & CAS LIMITED 

NUMAC OIL & CAS LIMITED 
ORRWELL ENERGY CORPORATION LTD. 
PENWAY EXPLORERS LTD. 

PETROFLO PETROLEUM COPRPORATION 
PRINCIPAL VENTURE FUND LIMITED 
PROFESSIONAL TRUST COMPANY 
PROVIDENT STOCK FUND LTD. 
PROVIDENT STOCK FUND LTD. 


PRUDENTIAL GROWTH FUND CANADA LIMITED 


PRUDENTIAL INCOME FUND OF CANADA 
QUEBEC — TELEPHONE 

QUEBEC —- TELEPHONE 

RELAX INNS PARTNERSHIP I 

RENZY MINES LTD. 

ROYAL TRUST E FUND 

ROYAL TRUST M FUND 


ROYAL TRUST MANAGED FUNDS A, B, AND C, FUNDS 


ROYFUND (EQUITY) LTD. 
ROYFUND INCOME TRUST 


SAVINGS AND INVESTMENT AMERCIAN FUND LTD. 
SAVINGS AND INVESTMENT CORPORATION 


MUTUAL FUND OF CANADA LTD. 


SAVINGS AND INVESTMENT RETIREMENT FUND 
SAVINGS AND INVESTMENT TRUST H FUND 


SHADOWFAX RESOURCES LIMITED 

SILVER LAKE RESOURCES INC. 

SILVER LAKE RESOURCES LIMITED 

STANDARD TRUSTCO LIMITED 

STERLING EQUITY FUND 

STERLING MORTGAGE FUND 

THE CONSUMERS' GAS COMPANY LTD. 

THE OPIMIAN CALIFORNIA VINEYARDS 
CORPORATION 

TORBURN GOLD MINES LTD. 

TRADERS GROUP LIMITED 

TRADEX INVESTMENT FUND LIMITED 

TRANS ALTA UTILITIES CORPORATION 

TRANS ALTA UTILITIES CORPORATION 

TRANS CANADA OPTIONS INC. 

TRANSALTA UTILITIES CORPORATION 

TRETHEWAY 

UNITED ACCUMULATIVE FUND LTD. 


UNITED ACCUMULATIVE RETIREMENT FUND 


UNITED AMERICAN FUND LTD. 
UNITED SECURITY FUND 


UNITED VENTURE FUND LTD. 

UNITED VENTURE RETIREMENT FUND 
UNIVEST GROWTH FUND 

VAN HORNE GOLD EXPLORATION INC. 
VAN HORNE GOLD EXPLORATION INC. 
VIGER TERRACE LIMITED PARTNERSHIP 
WAVANO EXPLORATIONS INC. 

WOODWARD STORES LIMITED 

WOODWAY RESOURCES LIMITED 
YONGE-RESEDALE PARTNERSHIP 


57K 
70K 
81K 
24K 
35K 

4K 
57K 
42K 
24K 

4K 


ACCUMULATIVE NAMES FOR VOLUME III 


“CHANGELING, THE” 


"DEATH 
"DEATH 


“HARD FEELINGS" 


BITE" 
BITE" 


“HUMONGUS" 


“SHAPE OF THINGS TO COME, THE" 
"SHELL" TRANSPORT & TRADING COMPANY, LIMITED, 


“ TRIBUTE" 
CANADA LTD. 
CANADA INC. 


110529 
114635 
243978 
243978 
243978 
243978 
246455 
256632 
279709 
243709 
430652 
430652 
449884 
449884 
459862 
498607 
A.G.F. 
A.G.F. 
A.G.F. 
A.G.F. 


ALBERTA 
ALBERTA 
ALBERTA 
ALBERTA 
BRITISH 
ALBERTA 
ALBERTA 
ALBERTA 
ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 


JAPAN FUND LIMITED 


LTD. 
LTD 

LTD. 
LTD. 


COLUMBIA LIMITED 


LTD. 
LTD. 
LTD. 
LIMITED 
LIMITED 
INC. 
INC. 
LIMITED 
INC. 


MANAGEMENT 


OPTION EQUITY FUND 
SPECIAL FUND LIMITED 
ABC ENERGY LTD. 


ABLTIBI-PRICE INC. 
ACROFUND LTD. 
ADELINA RESOURCES LTD. 


(FORMERLY DEVON RESOURCES LTD.) 


ADUAX GAS & OIL LTD. 


A.G.F. 


SPECIAL FUND LIMITED 

AGRA INDUSTRIES LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALBERTA ENERGY COMPANY LTD. 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALL-CANADIAN REVENUE GROWTH FUND 


ALLEN, ROY HARLOW 


ALLISON, ALBERT 


ALMARK RESOURCES LTD. 


AMCA ENTERPRISES CORPORATION 
AMCA INTERNATIONAL LIMITED 
AMCA INTERNATIONAL LIMITED 
AMCAN INDUSTRIES CORPORATION 
AMCAN INDUSTRIES CORPORATIONS 
AMERICAN CHROMIUM LIMITED 
AMERICAN EAGLE PETROLEUMS LTD. 


S117 


So L23 
S.34(1)4 


S.26 
S.73 
S.117 
S117 
S117 
S.123 
5.123 
S./3 


79K 


71A, 150B 


8 | a I 6 
366B 

97B 

279B 
96B, 975 
45D 

47D 

173B 

181 


AMERICAN EAGLE PETROLEUMS LTD. 
AMERICAN GROWTH FUND LIMITED 
AMERICAN GROWTH FUND LIMITED 
AMERICAN GROWTH FUND LIMITED 

AMIC MORTGAGE INVESTMENT CORPORATION 
AMPAL-AMERICIAN ISRAEL CORPORATION 
AMPHION INTERNATIONAL B.V. 
APPIAN-TIBER RESOURCES LTD. 

ARLEN REALTY & DEVELOPMENT CORP. 
ARMEX LIMITED 

ASBESTOS LLOYD MINES LIMITED 

ASH TEMPLE LIMITED 


ASSOCIATE INVESTORS LIMITED 
ASSOCIATES CAPITAL CORPORATION 
ASTRAL BELLEVUE PATHE INC. 

ATKINSON CHARITABLE FOUNDATION 
ATLANTIS RESOURCES INTERNATIONAL LTD. 
AUDAX GAS & OIL LTD. 

AULT FOODS LIMITED 

AULT FOODS LIMITED 

AULT FOODS LIMITED 

AURELIN DEVELOPERS LTD. 

AURORA —- ORBIT 79-80 ENERGY PROGRAM 
AURORA - ORBIT 79-80 ENERGY PROGRAM 
AURORA — ORBIT 79-80 ENERGY PROGRAM 
AUSTIN, EDWIN W. 

B.E.Le YUKON ESTABLISHMENT 

B.E.Le YUKON ESTABLISHMENT 

BACH, JOSHUA M. 

BADOVINAC, EMIL W. 

BALFOUR, ST. CLAIR 


BANCORP MORTGAGE INVESTMENT CORPORATION 


BANK OF BRITISH COLUMBIA 


BANK OF MONTREAL SHAREHOLDERS DIVIDEND 
REINVESTMENT AND SHARE PURCHASE PLAN 
BANK OF MONTREAL, THE PENSION FUND SOCIETY 


OF MILNER CONSOLIDATED 
BANK OF NOVA SCOTIA, THE 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENG MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANKENO MINES LIMITED 


BANKENO MINES LIMITED 


5.99 


S.34(1)4 
S.34(1)4 


S.140 
Sell? 
S.82 
S.73 


S.123 


S.82 S.A. 
Sl BeGebe 


$.79, 8.87 


S.34(1)4 


S.123 


§.123 
§.123 
S.123 
S.73 

S.123 
§.123 


S./3 


S.36Cry4 
S.87 


S./9 
S.124 


aie, 


oye 


& 


150B, 


152B 


1204, 2018. 2048. 2168, 55C. 376 


BANKENO MINES LIMITED 
BANKENO MINES LIMITED 
BANNER FUND 


S124 


297B 


78A, 156B, 158B, 161B, 164B 


52K 


BARETTA MINING CORPORATION LTD. 
BARRTOR AMERICAN FUND 

BARYMIN EXPLORATIONS LIMITED 
BARYMIN EXPLORATIONS LIMITED 
BATEMAN BAY MINING COMPANY INC. 
BBC-RI SERVICES LTD. 

BEAVER ENERGY RESOURCES INC. 
BECKER-FLUEGEL, HERMAN 
BECKER-FLUEGEL, MICHELINE 
BEHAN, ROD 

BELL CANADA 

BELL CANADA PENSION FUND 

BELL MOLYBDENUM MINES 
BELL-NORTHERN RESEARCH LTD. 


BELMONT MANOR LIMITED PARTNERSHIP 


BETHLEHEM COPPER CORPORATION 
BETOS MANAGEMENT LTD. 

BIGGS, ALLAN R. 

BIGGS, ALLAN R. 

BISCHOFF, CARL T. 

BISHOP, ROLAND ALSON 

BLACK CLIFF MINES LIMITED 
BLACK CLIFF MINES LIMITED 
BLACKFOOT BUILDERS SUPPLY LTD. 
BLACKFOOT BUILDERS SUPPLY LTD. 
BLACKFOOT BUILDERS SUPPLY LTD. 
BLAKE RESOURCES LTD. 

BLUE MOUNTAIN RESORTS LIMITED 
BOLTON TREMBLAY MONEY FUND 
BOLTON, TREMBLAY INCOME FUND 


BOLTON, TREMBLAY INTERNATIONAL FUND 


BONAVENTURE ESTATES LIMITED 
BORTNICK, LOUIS 
BRAITHWAITE, ERNEST MATHEW 
BRANBURY EXPLORATIONS LIMITED 
BRASCADE HOLDINGS INC. 
BRASCADE RESOURCES INC. 
BRASCAN EQUITIES LIMITED 
BRASCAN LIMITED 

BRASCAN U.S.A. 

BRAWN, ROBERT GERALD 

BREEN, BARRY 

BRINCO 81 ENERGY PROGRAM 
BRINCO OIL & GAS LIMITED 
BROKER INVESTMENTS 

BROKER RETIREMENT FUND 
BROWN - MCDADE MINES LIMITED 
BROWN, NORMAN 

BROWN-MCDADE MINES LIMITED 
BUDAL, ROBERT 

BUTLER, LEO 

C.1.F.INCOME FUND 

C.S.T. FOUNDATION 
CABLESHARE INC. 

CADESKY, FRANK 


CADILLAC FAIRVIEW CORPORATION LIMITED 


S.73 


5«123(3) 


S.140 
5.140 


S.117 
S.34(1)4 
S./73 
S117 
S./3 
S.82 


S.123 


173B 
18K 
53D 
48D 
84K 
84K 
52K 
53B 
53B 
132C 
45B 
32B 
371B 
45B 
400B 
42B 
80K 


Z20AGUZ5D 


62D, 61D 
38K 


71A, 150B 


57D 
53D 


307A, 324B, 327B 


§$..12363) 
S.124(2) 


S.79 


Sell/ 


51D 

331B 

DSi. 

391B 

29K 

72K 

72K 

273B 
AZBem LLC 


71A, 150B 


38K 
39B 
39B 
39B 
39B 
39B 


TAs 1508 


21D 
94B 
94B 
21D 
21D 
24D 
2778 
22D 
64D 
21D 
54K 
38K 
26K 
38K 
360B 


CADRE CORPORATION 
CADRE CORPORATION 
CADRE CORPORATION 
CADRE CORPORATION 
CAE INDUSTRIES LTD. 
CAISSE DE DEPOT 
CAISSE DE DEPOT 
CAISSE DE DEPOT ET PLACEMENT DU 
QUEBEC 
CAMBRIDGE COMMODITIES COMPANY 
CAMBRIDGE COMMODITIES COMPANY 
CAMBRIDGE VETURE LIMITED 
CAMBRIDGE VETURE LIMITED 
CAMPBELL, DONNA 
CAMPBELL, GARY L. 
CAMPEAU CORPORATION 
CANADA CEMENT LAFARGE LTD. 
CANADA COSTA RICA MINES LIMITED 
CANADA CUMULATIVE FUND 
CANADA DEVELOPMENT CORPORATION 
CANADA INVESTMENT FUND LTD. 
CANADA PACKERS INC., THE TRUSTEES OF 
PROFIT SHARING PLANS 
CANADA PACKERS INC., THE TRUSTEES OF 
RETIREMENT PLAN TRUSTS 
CANADA PERMANENT INVESTMENT FUND 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADA'S WONDERLAND LIMITED 
CANADIAN CORPORATED MANAGEMENT 
COMPANY LIMITED 
CANADIAN CORPORATED MANAGEMENT 
COMPANY LIMITED 
CANADIAN DEPOSITORY FOR SECURITIES LIMITED 
CANADIAN ENTERPRISE DEVELOPMENT CORPORATION 
LIMITED 
CANADIAN GAS AND ENERGY FUND LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
THE TRUSTEES OF THE NON-CONTRIBUTORY 
PENSION FUND 
CANADIAN IMPERIAL BANK OF COMMERCE, THE 
CANADIAN IMPERIAL BANK OF COMMERCE, THE 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN REALTY INVESTORS 
CANADIAN REALTY INVESTORS 
CANADIAN REALTY INVESTORS 
CANADIAN REALTY INVESTORS 
CANADIAN SECURITY GROWTH FUND LIMITED 
CANADIAN UTILITIES LIMITED 
CANREIT ADVISORY CORPORATION 
CANREIT ADVISORY CORPORATION 
CANREIT ADVISORY CORPORATION 
CANREIT HOLDINGS CORPORATION 
CANRELT INVESTORS LIMITED 


CANUC RESOURCES INC, 


S.4 


$.123 
S$.123 
F.35 

S.117 
$eiZ3 


S.34(1)4 
S.34(1)4 


Sell7 


S.73 
S.117 


S.117 


24K 
24K 
44K 
38K 
161 
321A 
337A 


44A, 45A, 33B, 37B, 38B 


120A 
358B 
22K 
22K 
21D 
21D 
91 
348B 
13D 
72K 
53K 
53K 


243B 


243B 

53K 
310B 
337A 
332A 
334B 


113B 


113B 
338B 
343B 


66K 


154B 

15K 

107B 

96B 

31 

196A 

37 5B 
47B, 50B 
66K 

18K 

196A 
375B 
47B, 51B 
196A 
48B, 51B 
91K 


CANWEST FINANCIAL SERVICES CORPORATION 
CANWEST TRUSTCO INC. 

CAP APPLIANCE PURCHASERS INC. 
CAPSTONE INVESTMENT TRUST, THE 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARD LAKE COPPER MINES LIMITED 
CARIBBEAN CEMENT COMPANY LIMITED 
CASSELS, BLAIKIE & CO. LIMITED 

CCL INDUSTRIES INC. 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST MORTGAGE FUND 
CENTURY ENERGY CORP LTD. 

CHAMPLAIN INDUSTRIES LIMITED 
CHEROKEE RESOURCES LIMITED 
CHEROKEE RESOURCES LIMITED 
CHEROKEE RESOURCES LIMITED 


CHESS-CLARION 1981-82 EXPLORATION PROGRAM 


CHESSMAN PARK PRODUCTIONS LIMITED 

CHIEFTAN DEVELOPMENT CO. LTD. 

CHROMALOX CANADA INC. 

CHROMALOX CANADA INC. 

CINEQUITY CORPORATION 

CINEQUITY CORPORATION 

CIP INC. 

CLAREMONT MINES LIMITED 

CLARK, JOHN 

CLEYO RESOURCES INC. 

CN INVESTMENT DIVISION 

COCKFIELD BROWN INC. 

COCKFIELD BROWN INC. 

COGASA MINING CORPORATION 

COGASA MINING CORPORATION 

COLLECTIVE MUTUAL FUND LTD. 

COLLECTIVE MUTUAL FUND LTD. 

COMMERCE INCOME FUND 

COMMERCIAL FINANCE CORPORATION LIMITED 

COMMERCIAL OIL AND GAS LTD. 

CONFED DOLPHIN FUND 

CONNELLY, ERIC 

CONNOR, GERALD 

CONSOLIDATED BATHURST INC. 

CONSUMER'S GAS COMPANY LTD., THE 

CONSUMERS' GAS COMPANY LTD, THE 

CONTINENTAL MORTGAGE FUND 

COOPERS & LYBRAND FINANCIAL 
SERVICES LIMITED 

COOPERS & LYBRAND FINANCIAL 
SERVICE LIMITED 

CORPORATE INVESTORS LIMITED 

CORPORATE INVESTORS STOCK FUND LIMITED 

COTTRELL, JOHN 

COVE URANIUM MINES LIMITED 

COVE URANIUM MINES LIMITED 


CRASKIE MINES LTD. 


S.99 


Fedo 
S.82 
S.79 & 8.87 


S117 
S.117 
§.79 & 8.87 
S.79 & S.87 
S117 


§.123 
$.123 


196A 
196A 
184B 
53K 
53K 
16D 
323B 
18K 
373B 
128B 
255B 
128B 
66K 
15K 
13k 
P51 
10K 
81 
351B 
65B 
191 
113B 
113B 
120B 
120B 
97B 
38K 
64D 
250B 
343B 
76B, 40C 
155B 
10D 
20D 
59K 
269B 
60K 
DoD 
141 
60K 
7YA, 1508 
64D 
91 
79K 
90K 
66K 


244B 


25B 
66K 
67K 
75A 
45D 
24D 
14K 


CROWM TRUST COMPANY 

CROWN TRUST COMPANY 

CROWN TRUST COMPANY 

CROWN TRUST COMPANY 

CULLATON LAKE GOLD MINES LIMITED 
CULLATON LAKE GOLD MINES LTD. 
CUMBERLAND COUNTY OIL & GAS INC. 
CUNDILL VALUE FUND LTD. 

CYCLONE RESOURCE EXPLORATIONS LIMITED 
CYCLONE RESOURCE EXPLORATIONS LIMITED 
CYPRUS ANVIL MINING CORPORATION 

DAER, GEORGE D. 

DAER, GEORGE D. 

DANIEL DIVERSIFIED LIMITED 

DATALINE INC. 

DEACON — HODGSON INVESTMENT ACCOUNT 
DEACON, F.H., HODGSON INC. 

DEAN, DONALD PARMER 

DEER RIDGE VILLAGE LIMITED PARTNERSHIP 


DERRICK HILL ESTATES LIMITED PARTNERSHIP 


DESMARTEAU, ANNE LOUISE 

DESMARTEAUX, ANNE L. 

DESMARTEAUX, ANNE L. 

DESTORBELLE MINES LIMITED 

DIRECT FILM INC. 

DIRECT FILM INC. 

DIVIDEND REINVESTMENT AND 
SHARE PURCHASE PLANS 


DOFASCO EMPLOYEES SAVINGS AND PROFIT SHARING 


FUND 
DOFASCO INC. 
DOLPHIN MORTGAGE FUND 
DOME CANADA 
DOME ENERGY LIMITED 
DOME ENERGY LIMITED 
DOME RESOURCES LIMITED 
DOME RESOURCES LIMITED 
DOMINICK CORPORATION OF CANADA LIMITED 
DOMINION BRIDGE COMPANY LIMITED 
DOMINION TEXTILES INC. 
DOMTAR INC. 
DOMTAR INC. 
DONRAND MINES LIMITED 
DORION, DAVID 
DOUGLAS, DONALD JAMES 
DRABINSKY, GARTH H. 
DRAH PRODUCTIONS (ASTRAL) LTD. 
DRESDEN INVESTORS LIMITED 


DUBIN, ANNE R., Q.C. 

DUKOFF, DANIEL CLYDE 

DUNCAN PARK HOLDINGS CORPORATIONS 
DUNCAN, AUDREY 

DYNAMIC AMERICAN FUND 

DYNAMIC FUND OF CANADA LTD. 
DYNAMIC INCOME FUND 


$.123 
$2123 
S.82 


S.123 
S.99 


S§.123 


S./79 


S.79 
S.117 
S.117 


Deho 


S.34(1)4 


S.73 
S./3 
S.73 
S./3 
melas 
S.117 


S27 
S.124 
S.79 
S.99 


196A 
Si 
375B 
47B, 50B 
18K 
90K 
54K 
79K 
48D 
45D 
69B 
22K 
22K 
23D 
48C 
67K 
59D 
71A, 150B 
78B 
72K 
311A 
336A 
331A 
91B 
113B 
113B 


234B 


112B 

54K 

60K 

338B 
124B 
124B 
124B 
124B 
271B 

96B 

44A 

296B 
45A, 38B 
90B 

64D 

(AAS -loOR 


5e79 & S.87 60B, 65B 


S579. 4 Se a7 


28B 


S.73 & S.140 


282B, 286B 
199A 
335A 
18K 
121A 
73K 
73K 
73K 


EADY, DONNA 
EARLE, EDWARD ALFRED 

EATON BAY COMMONWEALTH FUND LTD. 
EATON BAY DIVIDEND FUND LTD. 
EATON BAY FINANCIAL SERVICES LTD. 
EATON BAY GROWTH FUND LTD. 

EATON BAY INCOME FUND 

EATON BAY INTERNATIONAL FUND LTD. 
EATON BAY MORTGAGE FUND 

EATON BAY VIKING FUND LIMITED 
ECKLER, HARRY 

EDOMAR RESOURCES INC. 

EDPER EQUITIES LIMITED 

EDPER HOLDINGS LIMITED 

EDPER INVESTMENTS LTD. 

EDPER RESOURCES LIMITED 

ELAN RECORDS INC. 

ELECTRO-KNIT FABRICS (CANADA) LTD. 
ELECTRO-KNIT FABRICS (CANADA) LTD. 
EMPIRE COMPANY LIMITED 

ENERGY & PRECIOUS METALS INC. 
ENERGY & PRECIOUS METALS INC. 
ENERGY AND PRECLOUS METALS INC. 


EPLETT NATURAL RESOURCES LIMITED 
EPLETT NATURAL RESOURCES LIMITED 
EPLETT NATURAL RESOURCES LIMITED 


EUROPEAN GOLD OPTIONS CLEARING CORPORATION 


EUROPEAN OPTIONS EXCHANGE, THE 
EVEREST HOLDINGS (ONTARIO) LIMITED 
EXTENDICARE LTD. 

FARBER, MORTON H. 

FEDCO MORTGAGE INVESTMENT COMPANY 
FEDCO MORTGAGE INVESTMENT COMPANY 
FERGUSON, HARRY 

FIBERGLAS CANADA INC. 

FINDLAY, PAUL G. 

FINLAY, JOAN R. 

FIRST AMERICAN RESOURCES LIMITED 
FIRST BANCORPORATION OF OHIO 
FIRST CANADIAN MORTGAGE FUND 
FIRST NATIONAL BANK OF AKRON 
FISHER OIL & GAS CORPORATION 
FLAMAN, JOHN F. 

FLYING CROSS PETROLEUM CORPORATION 
FNB NATIONAL BANK 

FORTUNE FUND LIMITED 

FORTUNE FUND LIMITED 

FORTUNE FUND LIMITED 

FRANCANA OIL & GAS LTD. 

FRANCIS, JOHN DRUMMONDS LIMITED 
FREEZE, DAVID J. 

FREEZE, DAVID J. 

G & B AUTOMATED EQUIPMENT LIMITED 
GALLE, HENRI M. 


GAN-MOR HOLDINGS LTD. 


Se123 21D 

71A, 150B 

60K 

67K 

61K 

61K 

67K 

61K 

73K 

68K 

S.26 43B, 11C 

Se9 389B 

Sri 39B 

Sarr7 39B 

S.117 39B 

SaL17 39B 

S73 105B 

53D 

Selo 3) 48D 

54K 

336A 

S$ Mi24 354B, 56D 
$140, 1245123 

58D, 392B, 395B 

23K 

81K 

23K 

S73 138B 

S.73 138B 

S17 39B 

Si 22 155B 

S.140 53B 

S.99 128B 

S.99 128B 

54K 

38K 

19A 

47K 

46K 

S738 79B 

68K 

Sas 79B 

81 

276B 

44K 

Su73 79B 

53.123 12D 

S723 12D 

$5123 9D 

S.99 288B 

278B 

2125 61D 

220A, 25D 

S.99 64D 

61K 

S.82 219B 


GANE 1980 — A OIL AND GAS PARTNERSHIP 


GANE 1980 A OIL & GAS PARTNERSHIP 

GANE 1980 B OIL & GAS PARTNERSHIP 

GANE ENERGY CORPORATION 

GANE ENERGY CORPORATION LTD. 

GANE PETROLEUM CORPORATION LTD. 

GARY, ROBERT MICHAEL 

GAY LEA FOODS CO-OPERATIVE LIMITED 

GAY LEA FOODS CO-OPERATIVE LIMITED 

GAY MILLS LIMITED 

GAYLEA FOODS CO-OPERATIVE LIMITED 

GAZ METROPOLITAIN INC. 

GENERAL AUTOMATIVE PARTS CORP. 

GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 

GENUINE PARTS COMPANY 

GISH, NORMAN RICHARD 

GISPEN, WILLIAM H. 


GLOBAL COMMUNICATIONS LIMITED 
GOGAMA EXPLORERS LIMITED 

GOLDEX MINES LIMITED 

GOLDTRUST 

GOTTAAS-LARSEN SHIPPING CORPORATION 
GRAND BAY EXPLORATIONS LIMITED 
GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 


GRANITE DEVELOPMENT CORPORATION 
GRIFFITHS, ANTHONY 

GROSMONT RESOURCES LTD. 

GROWTH EQUITY FUND LIMITED 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST MORTGAGE FUND 
GUARDIAN ENTERPRISES FUND OF CANADA 
GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND, THE 
GUILDFORD-CONCORDIA PARTNERSHIP 
GULFSTREAM RESOURCES CANADA LIMITED 
GUNNING, KENNETH SAMUEL 

H.A. ROBERTS GROUP LTD. 

H.A. ROBERTS GROUP LTD. 

HANEN INVESTMENTS LTD. 

HANSON, GORDON T. 

HANSON, GORDON T. 

HAYNEN, GRANT 

HCL HOLDINGS LTD. 

HEALY, MS. PRISCILLA H. 


HEMERDON MINING AND SMELTING LIMITED 


HERMAN, STEPHEN 
HIGGINS, KENNETH 


S.7/3 & 99 


Tim 


$.73 
71A, 
SEPTAEtS. E46 
283B, 


62D, 61D, 


sy123 
331A, 362B, 


5.99 


412B 
SE 
Poe 
NA aii 
412B 
412B 
150B 
151 
Le 
191 
161 
33B 
21B 


55K 
21B 
150B 


287B 
Poe 
92C 
70B 
ron 
352B 
57K 
344A 
336A 
220A 


363B 
Dok 
64D 
61 
61K 
73K 
74K 
74K 
84K 
84K 
85K 
85K 
85K 
LPL 
91K 
121A 
115B 
115B 
Sek 


220A, 25D 


S.123 374B, 


61D 
273B 
378B 
350A 
73B 
181B 
22K 


HIGGINS, KENNETH 22K 
HIGHFIELD CORPORATION LTD. 49D, 307A 
HIGHFIELD CORPORATION LTD. S3124(2) 331B 
HIGHFIELD CORPORATION LTD. $.123(3) 51D 
HIGHFIELD PROPERTY INVESTMENTS LTD. 49D, 307A 
HIGHFIELD PROPERTY INVESTMENTS LTD. $\.123(3) 51D 
HIGHFIELD PROPERTY INVESTMENTS LTD. 5s 124(2) 331B 
HILLSDON, GERALD R. 52K 
HIRAM WALKER RESOURCES LTD. S.117(2)(a)(ii) 329B 
HOBBS, RICHARD J. 220A5%25D 
HOBBS, RICHARD J. 5.123 61D 
HODGE, H.J. 24K 
HODGE, HaJ. 24K 
HOLLINGER ARGUS LIMITED 5.7/3 102B 
HOLT, WILLIAM Ls 220A84%25D 
HOLT, WILLIAM L. $.123 62D, 61D 
HOOD, WILLIAM W. 220A, 25D 
HOOD, WILLIAM W. §.123 62D, 61D 
HUDSON BAY MINING & SMELTING CO. LIMITED S.99 288B 
HUDSON'S BAY COMPANY So iT7 209B 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED S.117 209B 
HUDSON'S BAY COMPANY DEVELOPMENTS LIMITED negra tl 209B 
HUDSON'S BAY COMPANY INVESTMENTS LIMITED 8.73 124B 
HUDSON'S BAY COMPANY INVESTMENTS LIMITED S.73 124B 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED S./73 124B 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED S./73 124B 
HUMONGUS PRODUCTIONS LTD. SOL I PESEST 1778 
HUNTER, PETER WILLIAM 2788 
HUSTON RED LAKE RESOURCES LIMITED 

(FORMERLY WESDEL PORCUPINE GOLD MINES LIMITED) 248B 
HYPERION FILM PRODUCTION AND 

DISTRIBUTION COMPANY LIMTED S./9 6 SAS7 120B 
HYPERION FILM PRODUCTION AND 

DISTRIBUTION COMPANY LIMTED 5.7/9 & S.87 120B 
IMASCO LIMITED Veep! 
IMASCO LIMITED Sell/7 252B 
IMPERIAL GENERAL PROPERTIES LIMITED 5.123 & S.140 14D 
IMPERIAL LIFE ASSURANCE COMPANY OF 

CANADA, THE S.117 16B 
IMPERIAL TRUSTEES S.34(1)4 315B 
INCO LIMITED 74K 
INDUSTRIAL DIVIDEND FUND LIMITED 22K 
INDUSTRIAL DIVIDEND FUND LIMITED 22K 
INDUSTRIAL EQUITY FUND LIMITED 22K 
INDUSTRIAL EQUITY FUND LIMITED 22K 
INLAND NATURAL GAS CO. LTD. S.140 261B, 264B 
INTERNATIONAL BASLEN ENTERPRISES LIMITED 58D 
INTERNATIONAL CHEMALLOY CORP. 336A 
INTERNATIONAL CHEMALLOY CORP. 331A 
INTERNATIONAL CHEMALLOY CORPORATION 

(FORMERLY CHEMALLOY MINERALS LIMITED) S.140 53B 
INTERNATIONAL GROWTH FUND 79K 
INTERNATIONAL SCHOLARSHIP FOUNDATION S.73 85B 
INVESTMENT DEALERS ASSOCIATION OF CANADA S.15 CePA. 304B 
INVESTMENT FUNDS INSTITUTE OF CANADA S.73 85B 

74K 


INVESTORS BOND FUND 


INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 


DIVIDEND FUND LTD. 

DIVIDEND FUND LTD. 

EQUITY CORPORATION 

GROWTH FUND LTD. 

GROWTH FUND OF CANADA LTD. 
GROWTH FUND OF CANADA LTD. 
INTERNATIONAL MUTUAL FUND LTD. 
INTERNATIONAL MUTUAL FUND LTD. 
JAPANESE GROWTH FUND LTD. 
MORTGAGE FUND 

MUTUAL OF CANADA LTD. 

MUTUAL OF CANADA LTD. 
RETIREMENT MUTUAL FUND 


IXD HOLDINGS INC. 
JACKMAN, HENRY N. R. 
JAGT, SHIRLEY 


JAMAICA NATIONAL INVSTMENT COMPANY LIMITED 


JAMESTOWN 


RESOURCES INC. 


JEWETT, WILLARD LEO "BILL" 

JONLAB INVESTMENTS LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOSLIN, C. WAYNE 

JOSLIN, C. WAYNE 

JUNCTION EXPLORATION LIMITED 
KALROCK DEVELOPMENTS LIMITED 

KARI RESOURCE EXPLORATIONS LIMITED 
KARI RESOURCE EXPLORATIONS LIMITED 
KARLSONS BLUEBURNER SYSTEMS LTD. 
KARLSONS BLUEBURNER SYSTEMS LTD. 
KARLSONS BLUEBURNER SYSTEMS LTD. 
KATES, NORMAN 

KAZANEGRA, GEORGE 

KEG RESTAURANTS LTD. 

KILLICK, JOHN WINSTON 

KING STREET ESTATES - PHASE I 
KING, FRANK WALTER 

KINTU URANIUM MINES LTD. 

KOEHRING COMPANY 

KOEHRING INTERNATIONAL CORPORATION 
KUDOS FILM PRODUCTIONS LIMITED 
KUZYK, JOSEPH STEPHEN 


LACHANCE, 


ROBERT J. 


LAMTEX DEVELOPMENTS LIMITED 
LANG, JOHN 

LANG, MICHAEL JOSEPH 

LANPAR TECHNOLOGIES INC. 
LAVA CAP RESOURCES LIMITED 


LAWRENCE, 


JEFF 


LECLAIR, TOM 

LEIGH INSTRUMENTS LIMITED 
LEMTEX DEVELOPMENTS LIMITED 
LEMTEX DEVELOPMENTS LIMITED 
LEPAGE, A.E. LIMITED 

LEWIS, ELLIOT AUBREY 

LEWIS, ELLIOT AUBREY 


44k 


§.34(1)4 315B 
S.26(3) 319B 
46K 

15K 

§.34(1)4 315B 
15K 

S.34(1)4 a2 55 
5e34C1)4 314B 
74K 

29K 

§.34(1)4 314B 
74K 

ES | 59B 
S.124 399B, 345A 
305A 

5, £460 323B 
$.99 23B 
65A 

S.82 253B 
C/E 

141 

22K 

22K 

S.79 41B 
S.79 298B 
53D 

S$. 12363) 48D 
$2123 12D 
S. 023 12D 
Seb23 9D 
S.26 438 5 Pic 
S.4 390B, 118C 
ers: 425B 
71A, 150B 

55K 

71A, 150B 

S879 4OB 
Serr? 97B 
S.1 17 97B 
S.79°& S337 60B 
70A 

S73 59B 
53D 

181B 

279A 

55K 

S73 215B 
§/123 21D 
siél23 21D 
S.99 383B 
Sol23 45D 
Sel23 24D 
Sie7 166B 
23K 

23K 


LINCOLN NATIONAL LIFE INSURANCE COMPANY 

LITWIN S.A. 

LOGTUNG RESOURCES LTD. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 

LORIE RESOURCES INC. 

LUXMAR RESOURCES LIMITED 

LUXMIN HOLDINGS INC. 

M.D. GROWTH INVESTMENTS LIMITED 

MACDONALD, N. DOUGLAS 

MACKENZIE EQUITY FUND 

MACKENZIE FINANCIAL CORPORATION 

MACLEAN HUNTER LIMITED 

MACMILLAN BLOEDEL LIMITED 

MACQUEST RESOURCES 

MAGNETICS INTERNATIONAL LTD. 

MAISON PLACEMENTS CANADA INC. 

MAISON PLACEMENTS CANADA INC. 

MALCOLMSON, HARRY A. 

MAPLE LEAF MILLS (ONTARIO) INC. 

MARATHON OIL COMPANY 

MARC JAY INVESTMENTS INC. 

MARC JAY INVESTMENTS INC. 

MARITIME TELEGRAPH AND TELEPHONE 
COMPANY LIMITED 

MARKBOROUGH PROPERTIES LIMITED 

MARLBOROUGH FUND, THE 

MARPEP PUBLISHING LIMITED 


MARPEP PUBLISHING LIMITED 

MARPEP PUBLISHING LTD. 

MAXWELL, RONALD McLEAN 

MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
MCCAFFERTY LAKE EXPLORATIONS INC. 
McCAFFERTY LAKE EXPLORATIONS INC. 
MCGROARTY, ROSS J. 

MCLELLAN, GRAHAM R. 

MCLELLAN, GRAHAM R. 

MCRAE, R.W. 

MEDOKRISP FOOD SYSTEMS LIMITED 
MERCANTILE BANK OF CANADA, THE 

MERIDIAN FILMS LIMITED 

MERIT EXPLORATIONS INC. 

MERIT EXPLORATIONS INC. 

MERLT EXPLORATIONS INC. 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 


S.34(1)4 
S117 


S.79 


S.61(5) 


S.117 
F.35 


S.117 
5299 


S.82 


S.140 & S.66 
S37A, O3/9B3 
S.26 & S.24 CFA 


S.123 
S. 123 
S.123 
SI123 
5312343) 


S.8/ 


SL 7OL& 8.67 


S$.123 
§.123 
$123 


S.140 
S.99 


272B 
97B 
23% 
161 
141 
249B 
61K 
61K 
68K 
278B 
19K 
300B 
111 
274B 
i220 
161 
99C 
132C 
310A 
96B 
44B 
336A 
331A 


62K 
292B 
13K 


3818 
55D 
332A 
150B 
12D 
12D 
9D 
54D 
50D 
15K 
2778 
121A 
47K 
62K 
100B 
60B 
12D 
16D 
12D 
AT 
50A 
65C 
67C 
104C 
4T 
152B 


201B, 204B, 218B, 55C, 5/C 


MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

METAFUSE LIMITED 

MICHAELS, JOEL B. 

MILLAR, BRUCE PETER ROSAINE 

MILLS, IAN RICHARD 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINORCO CANADA LIMITED 

MINORCO CANADA LIMITED 

MOBIL CORPORATION 

MOLCO INDUSTRIES LIMITED 

MOLCO INDUSTRIES LIMITED 

MOLCO INDUSTRIES LIMITED 

MONTREAL EXCHANGE, THE 

MONTREAL TRUST INVESTMENT FUND 

MOORE, JOHN FREDERICK Q.C. 

MORAN, DEREK JOSEPH 

MORGAN J. P. & CO. INCORPORATED 

MORGAN, ROBERT T. 

MORRISON PETROLEUMS LTD. 

MOSSLAW GROWTH FUND LIMITED 

MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL SAVINGS AND LOAN CORPORATION 
MUTUAL ACCUMULATING FUND 

NABISCO BRANDS INC. 

NATIONAL BANK OF CANADA 


NATIONAL HARDWARE SPECIALTIES (1982) LIMITED 


NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL TRUST COMPANY LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NATURAL RESOURCES GROWTH FUND LTD. 
NEBS BUSINESS FORMS LIMITED 

NESBITT THOMSON SECURITIES LIMITED 
NESBITT THOMSON SECURITIES LIMITED 


NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 


NEW DIMENSION RESOURCES LIMITED 

NEW DUNDEE CREAMERY 

NEW DUNDEE CREAMERY LIMITED 

NEW DUNDEE CREAMERY LIMITED 

NEW DUNDEE CREAMERY LIMITED 

NEW DUNDEE CREAMERY LIMITED 

NEW ENGLAND BUSINESS SERVICE, INC. 
NEW KELORE MINES LIMITED 

NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWNORTH GOLD MINES LIMITED 

NEWNORTH GOLD MINES LIMITED 

NISKER, SAUL 

NOAD, MARI M 

NOR-ACCEPTANCE CORPORATION LIMITED 
NORANDA GROUP-RETIREMENT ANNUITY PLAN 
NORCEN ENERGY RESOURCES LIMITED 

NOREX RESOURCES LTD. 

NORMAN INTERNATIONAL 


S.99 14B 


78A, 1568, 8158B 5 1618, 1648 


100C 
8.0123 4D 
S.79 & S.87 60B, 65B 
Aligarh hOB 
71A, 150B 
S.99 114B 
S.99 114B 
$.34(b)4 314B 
$.99 288B 
$.99 44B 
S.140 256B 
§.123 7D 
Se bes 17D 
S.73 138B 
80K 
71A, 150B 
71A, 150B 
Sara 402B 
49A 
131 
56K 
S.99 222B 
S.99 222B 
85K 
§.73 276B 
19K 

Si 78 Ge. 140 
282B, 286B 
S74 405B 
8. 14z 295B 
10K 
80K 
s.793 57B 
§52603) 332B 
S.24(3) 333B 
85K 
57D 
161 
131 
LSa 
191 
141 
Sato 57B 
S373 102B 
86K 
53D 
§4:123¢3) 48D 
S.26 34B, 1IC 
304A 
S123 44D 
S.34(1)4 64B 
S.79 260B 
91 


62K 


NORMAN MINES LIMITED 


NORMAN, KEITH J. 
NORTH AMERICAN VENTURES FUND 
NORTH CONTINENT HOLDINGS LTD 


NORTHERN TELECOM CANADA LIMITED 


NORTHERN TELECOM INC. 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 


NORTHLAND 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 
NORTHSTAR 


BANK 


1979 A PARTNERSHIP 


79 — 80P PARTNERSHIP 


79 - J PARTNERSHIP 
79 F PARTNERSHIP 
79 J PARTNERSHIP 


79-80 P PARTNERSHIP 


RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 


79: 80 
79-80 

BO Sd 
SO er, SiP 
80-81 
80-81 P 
LTD. 


S.34(1)4 
S.82 
S.117 
Delis 
S117 


Seifiai & 99 


NORTHWEST INDUSTRIES INC. 

NOVA SOCTIA, BANK OF 

NOVA, AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION 

NUBAR LIMITED 

NUBAR LIMITED 

NUBAR LIMITED 

NUMAC OIL & GAS LIMITED 

OAKWOOD PETROLEUMS LTD. 

OKANAGAN HELICOPTERS LTD. 

OKANAGAN HELICOPTERS LTD. 

ONTARIO ENERGY RESOURCES LTD. 

ONTARIO MUNICIPAL EMPLOYEES 
RETIREMENT BOARD 


OPTIONS CLEARING CORPORATION, THE 


ORBIT OIL & GAS LTD. 
ORRWELL ENERGY CORPORATION LTD. 


PABEBROOK - PEEL PROPERTIES PARTNERSHIP 
PACIFIC COAST TERMINALS CO. LTD. 


PAGEBROOK - PEEL II PARTNERSHIP 


PALM SPRINGS SQUARE LIMITED PARTNERSHIP 


PARACORP LTD. 
PASHNIAK, JOHN GEORGE 
PATERSON, WILLIAM D. 
PATERSON, WILLIAM D. 
PCL INDUSTRIES LIMITED 
PCL INDUSTRIES LIMITED 
PCL INDUSTRIES LIMITED 


PCL/SKLAR VALUATION HEARING 
PEDLAR INDUSTRIAL INC. 
PEDLAR INDUSTRIAL INC, 


S.99 
S$.61( 


Seb 
S.123 
S.140 
S123 


E35 


5299 


pelea 
$.99 
120C, 336A, 


S.123 
ST Le 


5) 


714, 


161, 388B, 


PEGA SECURITIES LTD. 

PELHAM GOLD MINES LIMITED 

PENN WES'T PETROLEUM LTD. 

PENSION FUND FOR MANAGEMENT EMPLOYEES 
OF QUEBEC CARTIER 

PENWAY EXPLORERS LTD. 

PERRY RIVER NICKEL MINES LTD. 

PETERS, FRED C, 

PETERS, FRED C. 

PETERS, JAMES R. 

PETERS, JAMES R. 

PETROFLO PETROLEUM CORPORATION 

PHI INTERNATIONAL INC, 

PINERIDGE GREEN APARTMENTS LTD. 

PINERIDGE GREEN APARTMENTS LTD. 

PRAGMA INC. 

PRAGMA INC. 

PRECAMBRIAN SHIELD RESOURCES LIMITED 

PRECAMBRIAN SHIELD RESOURCES LIMITED 

PRINCIPAL VENTURE FUND LIMITED 

PRINTCAST PUBLISHING NETWORK 

PRO SOCCER LIMITED 

PROBE MINES LIMITED 

PROFESSIONAL TRUST COMPANY 

PROVIDENT STOCK FUND LTD. 

PROVIDENT STOCK FUND LTD. 

PROVIGO INC, 

PRUDENTIAL GROWTH FUND CANADA LIMITED 

PRUDENTIAL INCOME FUND OF CANADA 

PUBLIC STORAGE CANADIAN PROPERTIES IT 

QUASAR SYSTEMS LTD. 

QUEBEC-TELEPHONE 

RAMA CORPORATION 

RAMA CORPORATION 

RAMPART RESOURCES 

RANKIN, JOHN R. 

RATELLE, HERMAN J. 

RATELLE, HERMAN J. 

REGAL CAPITAL PLANNERS LTD. 

REGAL GOLDFLELDS LIMITED 

REGAL GOLDFIELDS LIMITED 

REGIONAL RESOURCES LTD. 

RELAX INNS PARTNERSHIP I 

RENAISSANCE ENERGY LTD. 

RENAISSANCE RESOURCES LTD. 

RESOURCE SERVICE GROUP LTD, THE 

RICHARD AND JEAN IVEY FUND 

RICKABY MINES LIMITED 

RIEGLE, GENE 

RITCHIE, NEIL 

ROADWAY SERVICES, INC. 

ROBERTS, RICHARD J, 

ROBERTS, RICHARD J. 

ROONEY, RUTH 

ROSENBERG, ELLIOT BRUCE 

ROSENBERG, ELLIOT BRUCE 
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ROSENTHAL COMMODITIES LIMITED 200A 
ROSENTHAL COMMODITIES LIMITED S.66 364B 
ROSMAR CORPORATION LIMITED S.26 43B, 11C 
ROSMAR CORPORATION LIMITED S.26 43Bee L1G 
ROYAL DUTCH PETROLEUM COMPANY Sab 293A 
ROYAL TRUST E FUND 75K 
ROYAL TRUST M FUND 75K 
ROYAL TRUST MANAGED FUNDS A, B, AND C, FUNDS 75K 
ROYFUND (EQUITY) LTD. 56K 
ROYFUND INCOME TRUST 56K 
SALVATION ARMY, CANADA EAST & WEST, 

THE GOVERNING COUNCIL 154B 
SAVINGS AND INVESTMENT RETIREMENT FUND 44K 
SAVINGS AND INVESTMENT TRUST H FUND TENS 
SCINTREX LIMITED Sal 82B 
SCOTIAFUND FINANCIAL SERVICES LTD. S.61(5) 3008 
SCOTIAFUND MORTGAGE & INCOME TRUST S261) 300B 
SCOTTS HOSPITALITY INC. iT 
SEARS, ROEBUCK AND CO. Se dlig' 209B 
SEAWAY MULTI-CORP LIMITED ia 
SEGAL, GEORGE 181B 
SELLERS ACCEPTANCE CORPORATION LIMITED S. 123 24D 
SELLERS ACCEPTANCE CORPORATION LIMITED S.123 22D 
SHADOWFAX RESOURCES LTD. 22K 
SHADOWFAX RESOURCES LTD. 22K 
SHAW, J. GARY 220A 25D 
SHAW AI." GARY a tao 61D 
SHELL CANADA LIMITED Soke 293B 
SHELL CANADA RESOURCES LIMITED Sp se! 293B 
SHELL INVESTMENTS LIMITED Se tla7 293B 
SHELL PETROLEUM N.V. Sel” 293B 
SHELTER CORPORATION OF CANADA LIMITED 55K 
SHELTER CORPORATION OF CANADA LIMITED S.79, S.87, S.140 

168B 
SHELTER CORPORATION OF CANADA LIMITED S.79,87 &140 168B 
SHELTER HYDROCARBONS LIMITED S.99 355B 
SHERIDAN, J. PATRICK 92C 
SHIELD RESOURCES LIMITED Se hry 118B 
SHIELD RESOURCES LIMITED eb by, 118B 
SIGNUM COMMUNICATIONS INC. 332A 
SIGNUM COMMUNICATIONS INC. 337A 
SIGNUM COMMUNICATIONS INC, 278B 
SIGNUM COMMUNICATIONS INC. ape) 155B 
SILVER CENTURY EXPLORATIONS LTD. 46K 
SILVER LAKE RESOURCES 236 
SILVER LAKE RESOURCES 23k 
SILVER LAKE RESOURCES INC, 81K 
SILVER MINES LTD. $3123 19D 
SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED Sti? 207B, 209B 
SIMPSONS-SEARS LIMITED a Wd 207B 
SKLAR MANUFACTURING LIMITED 111 
SKLAR MANUFACTURING LIMITED 5.123 59D 
SKLAR MANUFACTURING LIMITED S.99 
120C, 336A, 161, 388B, 385B 
SKY RESOURCES LIMITED S.82 278B 
SLATE BAY GOLD MINES LIMITED Bs7 9b) Cit1) 330B 


SLATE BAY GOLD MINES LIMITED 
SMITH, JAMES DEAN 

SMITH, JAMES DEAN 

SMITH, JAMES DEAN 

SMITH, LLOYD KEEN 

SMITH, LLOYD KEEN 

SMITH, LLOYD KEEN 

SOUZA, IVAN X. DE 

SOUZA, IVAN X. DE 

SPAN INTERNATIONAL B.V. 

SPERRY CORPORATION 

SQUALL LAKE GOLD MINES LIMITED 
SQUALL LAKE GOLD MINES LTD. 
SQUALL LAKE GOLD MINES LTD. 

ST. FABIEN EXPLORATIONS INC. 
ST. FABLEN EXPLORATIONS INC. 
STANDARD BRANDS INCORPORATED 
STANDARD BRANDS INCORPORATED 
STANDARD TRUSTCO LIMITED 
STANDARDBRED STALLION FUNDAMENTALIST 
STERLING EQUITY FUND 

STERLING MORTGAGE FUND 
STEVENSON, MICHAEL 

STONEHOUSE, R. WALLACE 

STRAND OIL & GAS LTD. 

STRONAT INVESTMENTS LIMITED 
STRONAT INVESTMENTS LIMITED 
STRUCTURE RESOURCES LTD. 
SUGARMAN, SAM 

SUGARMAN, SAM 

SULTERM B.C. LTD. 

SUNCOR INC. 

SUNLLTE OLL COMPANY LIMITED 
SUNLITE OIL COMPANY LIMITED 
SUNLITE OIL COMPANY OF DELAWARE 
SUNLITE OIL COMPANY OF DELAWARE 
SUNRLSE-EGLINTON MANAGEMENT LIMITED 
SWANSEA GOLD MINES INC. 

SWANSEA GOLD MNES INC. 

SYCON ENERGY CORPORATION 

SYCON ENERGY CORPORATION 

SYCON ENERGY CORPORATION 
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T.T.Y. PARAMOUNT EXPLORATION PARTNERSHIP (1978) 


T.T.Y. PARAMOUNT PARTNERSHIP NO. 4 
T.T.Y. PARAMOUNT PARTNERSHIP NO. 5 
TAFT BROADCASTING COMPANY 

TAYLOR, NATHAN 

TAYLOR, NATHAN 

TEXAS INTERNATIONAL COMPANY 
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S./9 & S.87 
S./73 


THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 


THOMSON NEWSPAPERS LIMITED 
TIBER ENERGY CORPORATION 
TIBER ENERGY CORPORATION 
TIBER ENERGY CORPORATION 
TIBER ENERGY CORPORATION 
TIBERIUS FILM CORPORATION 
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TWIN RICHFIELD OILS LTD. 

TWIN RICHFIELD OILS LTD. 

U.S.A. FUND MANAGEMENT LIMITED 

UNICAN SECURITY SYSTEM 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION OIL COMPANY LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED ACCUMULATIVE FUND LTD. 

UNITED ACCUMULATIVE RETIREMENT FUND 

UNITED AMERICAN FUND LTD. 

UNITED CANADTAN SHARES LIMITED 

UNCTED SECURITY FUND 

UNITED VENTURE FUND LIMITED 

UNITED VENTURE RETIREMENT FUND 

UNIVERSAL SAVINGS AMERICAN FUND 

UNIVERSAL SAVINGS EQUITY FUND LIMITED 

UNIVERSAL SAVINGS INCOME FUND 

UNIVERSAL SAVINGS NATURAL RESOURCES AND 
ENERGY FUND 

UNIVEST GROWTH FUND 

VAN HORNE GOLD EXPLORATION INC. 

VAN HORNE GOLD EXPLORATION INC, 

VAN'THOF, JOHAN 

VENPOWER LIMITED 

WADGE MINES LIMITED 

WADGE MINES LIMITED 

WALTAINE 

WARDAIR INTERNATIONAL LTD. 

WARDAIR INTERNATIONAL LTD. 

WAVANO EXPLORATIONS INC. 

WEBSTER, GEDDES M. 

WESDEL PORCUPINE GOLD MINES LIMITED 

WESTCOAST PETROLEUM LTD. 

WESTCOAST PETROLEUM LTD. 

WESTCOAST PETROLEUM LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 

WESTCOAST TRANSMISSION HOLDINGS LTD. 

WESTERN BROADCASTING COMPANY LTD. 

WESTERN ONTARIO CREDIT CORPORATION LIMITED 

WESTMIN RESOURCES LIMITED 

WESTMIN RESOURCES LIMITED 

WILSHIRE ENERGY RESOURCES INC, 

WILSHIRE ENERGY RESOURCES INC, 

WONG, M.K. & ASSOCIATES LTD. 

WOODBRIDGE COMPANY LIMITED, THE 

WOODWARD STORES LIMITED 

WOODWAY RESOURCES LIMITED 

WOODWAY RESOURCES LIMITED 

WOOLLEY, ROBERT GLENN 

YORK LAMBTON INC, 

YORK LAMBTON INC, 


YOUCK, FREDERICK ALLEN 
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ZELLERS LIMITED S./9 


74A 
ZEPHYR 80-81 ENERGY PROGRAM S./9 


72B 
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